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AbÑe£¢a pÇf­LÑ Öfø d¡lZ¡ ®f­a q­m fÐb­jC AbÑn¡­Ù» hÉhq©a ®j±¢mL d¡lZ¡pj§q pÇf­LÑ 
‘¡e m¡i Ll¡ fÐ­u¡Sez HC CE¢e­V ®j±¢mL AbÑ̄ e¢aL d¡lZ¡…­m¡ B­m¡Qe¡ Ll¡ q­u­Rz 
CE¢eV¢Vl fÐbj f¡­W AbÑe£¢al ¢houhÙ¹¤, ¢àa£u f¡­W AbÑe£¢a­a ¢Q­œl hÉhq¡l, aªa£u f¡­W 
AbÑ̄ e¢aL pwNW­el j§m pjpÉ¡h¢m Hhw Qa¤bÑ f¡­W Bd¤¢eL AbÑe£¢a­a h¡S¡l J plL¡l 
pÇf­LÑ hZÑe¡ Ll¡ q­u­Rz 
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CE¢eV-1 

f¡W-1: AbÑe£¢al ¢houhÙ¹¤ 

E­ŸnÉ 

HC f¡W ®no Ll­m Bf¢e 
 ­j±¢mL AbÑ̄ e¢aL pjpÉ¡¢V L£, a¡ hÉ¡MÉ¡ Ll­a f¡l­he 
 AbÑe£¢al pw‘¡ hZÑe¡ Ll­a f¡l­he 
 AbÑe£¢al ¢houhÙ¹¤ L£, a¡ hÉ¡MÉ¡ Ll­a f¡l­he 
 AbÑe£¢a ¢h‘¡­el La…­m¡ °h¢nøÉ pÇf­LÑ d¡lZ¡ ¢c­a f¡l­he 
 hÉ¢øL J pj¢øL AbÑe£¢al j­dÉ f¡bÑLÉ hm­a f¡l­hez 

®Le AbÑe£¢a f¢s? 

Bjl¡ ®Le AbÑe£¢a f¢s? ¢h¢iæ Se ¢h¢iæ L¡l­Z AbÑe£¢a f¡W Ll­a f¡­lez ®LE HC 
j­e L­l AbÑe£¢a f¡W Ll­a f¡­le ®k, j¤â¡Øg£¢a, p¤­cl q¡l, Q¡¢qc¡ ®lM¡ HC dl­el 
d¡lZ¡…­m¡ h¤T­a e¡ f¡l­m ¢a¢e j§MÑC ®b­L k¡­hez Bh¡l ®LE AbÑe£¢a f¡­W j­e¡­k¡N£ 
q­a f¡­le HC ®i­h ®k, HC ¢hcÉ¡ L¡­S m¡¢N­u ¢a¢e hs­m¡L q­a f¡l­hez Bp­m 
AbÑe£¢a fs¡l ®fR­e ApwMÉ L¡lZ b¡L­a f¡­lz a­h HV¡ AhnÉC paÉ ­k, AbÑe£¢a¢hcÉ¡ 
¢h¢iæ L¡­S m¡­Nz HR¡s¡J ¢L¿º HLV¡ M¤h hs L¡lZ B­Rz ®pV¡ q­m¡ AbÑe£¢al ¢houhÙ¹¤ 
HaC ®L±a¤q­m¡Ÿ£fL ®k, HV¡ f¡W Ll­m fÐQ¤l Be¾c f¡Ju¡ k¡uz 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

®j±¢mL AbÑ̄ e¢aL pjpÉ¡ 

AbÑe£¢al ¢houhÙ¹¤ L£, a¡ S¡e­a q­m ®j±¢mL AbÑ̄ e¢aL pjpÉ¡¢V­L ®h¡T¡ clL¡lz HLV¤ 
¢Q¿¹¡ Ll­mC Bjl¡ ®cM­a f¡h ®k, Bj¡­cl Q¡Ju¡l ®L¡e ®no ®eCz Bj¡­cl ®L¡e ®L¡e 
Q¡Ju¡ h¡ Ai¡h (Wants) ®jV¡­a Bjl¡ prj qC h­V, ¢L¿º A­eL Ai¡hC Af§ZÑ ­b­L 
k¡uz L¡E­L k¢c ay¡l ph Ai¡­hl a¡¢mL¡ °a¢l Ll­a hm¡ qu, ¢a¢e qua c¤­hm¡ i¡a, 
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c¤'HL¢V S¡j¡L¡fs Hhw HL¢V ®R¡– L¤y­s O­ll Lb¡ E­õM Ll­hez Bh¡l AeÉ L¡­l¡ 
Ai¡­hl a¡¢mL¡u ®SV ¢hj¡e, LjÚ¢fEV¡l, ¢i¢pBl Hhw B­l¡ A­eL ¢LR¤ b¡L­a f¡­lz 
¢L¿º HC Ai¡h…­m¡ L£ ¢c­u f§lZ qu? ®k pLm hÙ¹¤ Ai¡h f§lZ L­l ®p…¢m­L 
p¡j¢NËLi¡­h Bjl¡ pÇfc (Resources) h¢m AbÑ¡v i¡a, S¡j¡L¡fs, L¤y­s Ol, ®SV 
¢hj¡e, LjÚ¢fEV¡l, ¢i¢pBl - H…­m¡ phC pÇfcz Bh¡l Hdl­el ¢S¢ep °a¢l Ll¡l SeÉ 
k¡ ¢LR¤ fÐ­u¡Se, ®p…­m¡J pÇfcz ®kje, S¢j, p¡l, d¡­el h£S, p¤a¡, ay¡a, hy¡n, 
HÉ¡m¤¢j¢eu¡­jl f¡a, ¢p¢mLe ¢QfÚp, p¡¢LÑV ®h¡XÑ CaÉ¡¢cz H ¢ho­u ®L¡e p­¾cq b¡L¡ E¢Qa 
eu ®k, Ai¡h ®kje Ap£j, pÇfc ®ajeC p£j¡hÜz pÇfc k¢c p£j¡hÜ e¡ q­u Ap£j qa, 
a¡q­m ®a¡ pLm Ai¡hC f§lZ Ll¡ ®kaz Ap£j Ai¡h Hhw p£¢ja pÇf­cl j­dÉ a¡lajÉC 
®j±¢mL AbÑ̄ e¢aL pjpÉ¡z ¢Qœ 1.1 H ®j±¢mL AbÑ̄ e¢aL pjpÉ¡¢V­L ®cM¡e qmz 
¢Qœ 1.1 x ®j±¢mL AbÑ̄ e¢aL pjpÉ¡ 
 
 
 
 
AbÑe£¢al ¢houhÙ¹¤ 

®j±¢mL AbÑ̄ e¢aL pjpÉ¡ pj¡d¡­el Ef¡uC AbÑe£¢al ¢houhÙ¹¤z k¢c ®j±¢mL AbÑ̄ e¢aL 
pjpÉ¡¢V e¡ b¡La, a¡q­m AbÑe£¢a f¡­WlJ ®L¡e fÐ­u¡Se b¡La e¡z pLm Ai¡h f§lZ 
Ll¡l ja Ap£j pÇfc k¢c Bj¡­cl b¡La, a¡q­m ®j±¢mL AbÑ̄ e¢aL pjpÉ¡¢V ®kje b¡La 
e¡, ®aj¢e Bh¡l HL¢V ¢h‘¡e ¢q­p­h AbÑe£¢al A¢Ù¹aÅJ b¡La e¡z  

AbÑe£¢a L£? 

AbÑe£¢al A­eL pw‘¡ B­R Hhw ph pw‘¡ j¤MÙÛ L­l l¡M­a q­h Hje ®L¡e Lb¡ ®eCz 
p£j¡hÜ pÇf­cl j¡dÉ­j ¢hLÒf Ai¡h f§l­Zl Ef¡upj§­ql AdÉueC AbÑe£¢az HM¡­e ®Mu¡m 
Ll­a q­h ­k, ®k­qa¤ pÇfc p£j¡hÜ ¢L¿º Ai¡h Ap£j, a¡C ¢LR¤ Ai¡h f§lZ Ll¡ q­mJ 
phpju ®L¡e e¡ ®L¡e Ai¡h Af§ZÑ ®b­L k¡­µRz p¤al¡w Bj¡­clC ¢pÜ¡¿¹ ¢e­a qu ®k, 
®L¡eÚ Ai¡h f§lZ Ll¡ q­h, Bl ®L¡eÚ…¢m Af§ZÑ l¡M¡ q­hz ®p¢cL ®b­L Ai¡h…­m¡ HL¢V 
AeÉ¢Vl ¢hLÒfz 

Ae¤n£me 
Bfe¡l cn¢V Ai¡­hl HL¢V a¡¢mL¡ °a¢l Ll¦ez H­cl ph…­m¡C ¢L Bf¢e f§lZ Ll­a 
f¡l­he? k¢c e¡ f¡­le, a¡q­m ®Le f¡l­he e¡ ®p pÇf­LÑ pw­r­f ¢mM¤ez 

AbÑe£¢a J AeÉ¡eÉ ¢h‘¡e 

AbÑe£¢a HL¢V pj¡S¢h‘¡e (Social Science)z a¡C Hl p­‰ fc¡bÑ¢hcÉ¡ ¢Lwh¡ lp¡u­el 
ja fÐ¡Lª¢aL ¢h‘¡­el f¡bÑLÉ B­Rz AbÑe£¢a j¡e¤­ol BQlZ Hhw j¡eh pj¡S ¢e­u N­hoZ¡ 
L­lz ¢L¿º fÐ¡Lª¢aL fÐ¢œ²u¡l ja j¡e¤­ol BQlZ ®aje ¢eujhÜ euz HLC f¢l¢ÙÛ¢a­a 
¢h¢iæ j¡e¤­ol BQlZ ¢h¢iæ lLj q­a f¡­lz AhnÉ hÉ¢š²l a¤me¡u ®N¡ù£l BQlZ ¢LR¤V¡ 
¢eujhÜz p¤al¡w j­e l¡M­a q­h ®k, fc¡bÑ¢hcÉ¡l ¢euj…­m¡l ja AbÑe£¢al ¢euj aaV¡ 
AhnÉñ¡h£ euz HR¡s¡J pj¡S¢h‘¡e ¢q­p­h AbÑe£¢al B­lLV¡ °h¢nøÉ B­Rz a¡ q­µR HC 
®k, fÐ¡Lª¢aL ¢h‘¡­el ja AbÑe£¢a­a fl£r¡l ®aje p¤­k¡N ®eCz fc¡bÑ¢hcl¡ ®kje ay¡­cl 
mÉ¡h­lV¢l­a °h‘¡¢eL fl£r¡ Q¡m¡­a f¡­le, AbÑe£¢a¢hcl¡ ®ajeV¡ f¡­le e¡z 

AbÑe£¢a­a B­lL¢V f¡bÑ­LÉl hÉ¡f¡­l ®Mu¡m l¡M¡ clL¡lz ®p¢V q­µR C¢ah¡QL Hhw °e¢aL 
hš²­hÉl (Positive and Normative Statements) j­dÉ fÐ­icz abÉ Hhw OVe¡l ¢hhlZ­L 
C¢ah¡QL hš²hÉ hm¡ quz Bl ja¡ja fÐc¡e­L °e¢aL hš²hÉ hm¡ quz ®kje, gme M¡l¡f 
q­m n­pÉl c¡j ®h­s k¡u - HC hš²hÉ¢V C¢ah¡QLz Bl, c¡j£ N¡s£l Efl EµQq¡­l Ll 

Ap£j Ai¡h Hhw p£¢ja 
pÇf­cl j­dÉ a¡lajÉC 
®j±¢mL AbÑ̄ e¢aL pjpÉ¡ 

Ap£j 
­j±¢mL 

AbÑ̄ e¢aL 
pjpÉ¡ 

p£j¡hÜ pÇfc BL¡´M¡ 

p£j¡hÜ pÇf­cl j¡dÉ­j 
¢hLÒf Ai¡l f§l­Zl 
Ef¡upj§­ql AdÉueC q­µR 
AbÑe£¢a  

 

AbÑe£¢a j¡e¤­ol BQlZ 
Hhw j¡eh pj¡S ¢e­u 
N­hoZ¡ L­lz a¡C AbÑe£¢a 
HL¢V pj¡S ¢h‘¡e 
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B­l¡f Ll¡ E¢Qa - HC hš²hÉ¢V °e¢aLz C¢ah¡QL hš²­hÉ hš²¡l j§mÉ­h¡d ¢Lwh¡ fR¾c 
fÐ¢ag¢ma qu e¡z ¢L¿º °e¢aL hš²­hÉ i¡m-j¾c, E¢Qa-Ae¤¢Qa pÇf­LÑ hš²¡l ja¡ja g¤­V 
J­Wz AbÑe£¢a C¢ah¡QL hš²hÉ ¢e­u L¡S L­lz °e¢aL ¢hQ¡l Ll¡ AbÑe£¢a¢h­cl L¡S euz 
a­h l¡Se£¢a¢hc Hhw e£¢a¢edÑ¡lL­cl fÐ¡uC °e¢aL ¢pÜ¡¿¹ ¢e­a quz HC A­bÑ AbÑe£¢a 
HL¢V C¢ah¡QL ¢h‘¡e (Positive Science)z 

AbÑe£¢a­a ¢hj§aÑe fÜ¢a 

A­e­LlC j­e qu ®k AbÑe£¢a HL¢V ¢hj§aÑ ašÆ Hhw h¡Ù¹ha¡l p­‰ Hl ®L¡e ¢jm ­eCz 
HC hÉ¡f¡lV¡ HLV¤ flM L­l ®cM¡ k¡LÚz Bp­m h¡Ù¹ha¡ M¤hC S¢Vm Hhw ®k-®L¡e h¡Ù¹h 
f¢l¢ÙÛ¢a­aC ApwMÉ abÉ b¡­Lz ¢L¿º ph…­m¡ abÉC ®a¡ Bl B­m¡QÉ ¢ho­ul p­‰y 
pÇf¢LÑa euz ®kje dl¦e, Bjl¡ S¡e­a Q¡C ®k ®i¡š²¡ ph¢Sl h¡S¡­l ¢N­u ay¡l p£¢ja 
h¡­S­V ®L¡eÚ ph¢S¢V ¢Le­he a¡C ¢Q¿¹¡ Ll­Rez HC dl­el f¢l¢ÙÛ¢a­a A­eL ¢LR¤C 
AbÑe£¢a¢h­cl E­fr¡ Ll­a qu, ®kje - ¢h­œ²a¡l S¡j¡l lw, h¡a¡­pl N¢a, ¢Lwh¡ f¡­nl 
l¡Ù¹¡u k¡eh¡q­el nëz f¢l¢ÙÛ¢al ¢h­nÔo­Zl SeÉ Bjl¡ j¡œ L­uL¢V abÉ ®h­R ¢eC, ®kje 
®œ²a¡l f­L­V La V¡L¡ B­R Hhw ¢h¢iæ ph¢Sl c¡j Laz HC fÜ¢a­LC hm¡ qu ¢hj§aÑe 
(abstraction)z HC A­bÑ AhnÉ öd¤ AbÑe£¢aC eu, ph ¢h‘¡eC ¢hj§aÑz S¢Vm h¡Ù¹ha¡­L 
pqSi¡­h hÉMÉ¡ Ll¡l SeÉC ¢hj§aÑe fÐ­u¡Sez 

AbÑe£¢a­a f§hÑd¡lZ¡l hÉhq¡l 

AbÑe£¢a­a fÐ¡uC f§hÑd¡lZ¡ (assumption) hÉhq¡l Ll¡ quz h¡Ù¹­h j¡e¤o phpju ¢qp¡h-
¢eL¡p L­l Q­m e¡ Hhw a¡l BQlZJ M¤h ¢eujhÜ euz ¢L¿º AbÑe£¢a¢hcl¡ HC f§hÑd¡lZ¡ 
hÉhq¡l L­le ®k, j¡e¤o k¤¢š²¢pÜ (rational)z HC dl­el ¢LR¤ f§hÑd¡lZ¡ hÉhq¡l e¡ Ll­m 
AbÑ̄ e¢aL ¢h­nÔoZ pñh euz pQl¡Ql hÉhq¡l qu HlLj B­lL¢V f§hÑd¡lZ¡l Ec¡qlZ ­eu¡ 
k¡Lz dl¦e, Bjl¡ HL¢V f­ZÉl c¡­jl f¢lhaÑ­el g­m ®pC f­ZÉl Q¡¢qc¡l L£ f¢lhaÑe qu 
a¡ S¡e­a Q¡Cz ®pC®r­œ Bjl¡ ¢h­nÔo­Zl p¤¢hd¡l M¡¢a­l d­l ¢eC ®k öd¤ ¢h­no fZÉ¢Vl 
c¡j Hhw a¡l Q¡¢qc¡l f¢lj¡Z f¢lh¢aÑa q­a f¡­lz AeÉ ph¢LR¤ ¢ÙÛlz AeÉ ph¢LR¤ hm­a 
®i¡š²¡l Bu, l¦¢Q, AeÉ¡eÉ f­ZÉl c¡j CaÉ¡¢c ®h¡T¡­e¡ q­µRz h¡Ù¹­h H…¢ml phC 
f¢lhaÑen£m, ¢L¿º A­eL pju Bjl¡ HC f¤hÑd¡lZ¡ ®f¡oZ L­l b¡¢L ®k, j§m B­m¡QÉ 
¢hou…­m¡ R¡s¡ h¡¢L ph¢LR¤ ¢ÙÛl (given)z 

Ae¤n£me 
fy¡Q¢V C¢ah¡QL J fy¡Q¢V °e¢aL hš²hÉ ¢mM¤ez "p¿»¡­pl ¢hl¦­Ü pj¡­Sl pLm j¡e¤­ol 
ILÉhÜ qJu¡ E¢Qa' - HV¡ ®L¡e dl­el hš²hÉ? 

hÉ¢øL J pj¢øL AbÑe£¢a 

HarZ Bjl¡ Abe£¢al ¢houhÙ¹¤ ¢e­u B­m¡Qe¡ Llm¡j Hhw AbÑe£¢a ¢h‘¡­el La…­m¡ 
°h¢nøÉJ ®cMm¡jz ¢L¿º HC f¡WÉhC¢Vl ¢houhÙ¹¤ öd¤ AbÑe£¢a eu - hlw hÉ¢øL AbÑe£¢az 
a¡q­m Bj¡­cl HLV¤ ®h¡T¡ clL¡l hÉ¢øL AbÑe£¢a (Micro economics) L£ Hhw pj¢øL 
AbÑe£¢a (Macro economics) L£z a­h AbÑe£¢al ¢Ql¡Q¢la HC c¤¢V ¢hi¡Se ®h¡T¡l B­N 
p¡j¢NËLi¡­h AbÑe£¢a L£ a¡ S¡e¡ clL¡l ¢Rm Hhw a¡C Bjl¡ HarZ p¡j¢NËLi¡­h 
AbÑe£¢a ¢e­uC ¢h¢iæ B­m¡Qe¡ Llm¡jz 

j§m NË£L në Micro AbÑ ""®R¡V'' Hhw Macro AbÑ ""hs''z hÉ¢øL J pj¢øL AbÑe£¢a­a 
HC c¤¢V AbÑ ¢LR¤V¡ ¢hcÉj¡e, ¢L¿º H­Lh¡­l Br¢lL A­bÑ euz hÉ¢øL AbÑe£¢a­a ¢pÜ¡¿¹ 
NËqZL¡l£ HLL ¢Li¡­h L¡S L­l, a¡ ®cM¡ quz ®pC HLL hÉ¢š², f¢lh¡l Abh¡ fÐ¢aù¡e 
q­a f¡­lz Bl pj¢øL AbÑe£¢a ®c­M, HL¢V pÇf§ZÑ AbÑ̄ e¢aL hÉhÙÛ¡ ¢Li¡­h L¡S L­lz 
Bfe¡l¡ kMe pj¢øL AbÑe£¢a f¡W Ll­he, aMe S¡a£u Bu, ¢e­u¡N, ­i¡N - HC dl­el 

S¢Vm h¡Ù¹ha¡­L pqSi¡­h 
hÉ¡MÉ¡ Ll¡l SeÉ h¡Ù¹­h 
¢hcÉj¡e A­eL…­m¡ abÉ 
®b­L j¡œ L­uL¢V abÉ­L 
®h­R ­eu¡ qu - HC 
fÜ¢a­L hm¡ qu ¢hj§aÑe 

AbÑe£¢a¢hcl¡ ®L¡e 
AbÑ̄ e¢aL ašÆ ¢h­nÔo­Zl 
p¤¢hd¡­bÑ I a­šÆl p¡­‰ 
pjf¢LÑa A­eL…­m¡ 
a­bÉl j­dÉ j§m B­m¡QÉ 
¢hou…­m¡ R¡s¡ h¡L£…­m¡­L 
¢ÙÛl h­m Ae¤j¡e L­l ®ee, 
Hdl­el Ae¤j¡e­L f§hÑ 
Ae¤j¡e h¡ f§hÑd¡lZ¡ hm¡ 
quz 
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fÐaÉu f¡­hez HC fÐaÉu…­m¡ pj¢øLl­Zl (Aggregation) g­m f¡Ju¡ k¡uz L¡lZ HL¢V 
f¢lh¡l L£ f¢lj¡Z Bu fZÉ h¡ ®ph¡ ®i¡­N hÉu L®l a¡ Bjl¡ pq­SC Ae¤d¡he Ll­a 
f¡¢l Hhw H¢V hÉ¢øL AbÑe£¢alC fÐaÉuz ¢L¿º pjNË AbÑe£¢a­a ¢Lwh¡ ®N¡V¡ ®c­n ®j¡V ®i¡N 
La, a¡ S¡e­a q­m Bj¡­cl ®L¡e e¡ ®L¡e i¡­h ®c­nl pLm j¡e¤­ol ®i¡­Nl pj¢ø h¡ 
®k¡Ngm ­hl Ll­a q­hz ®j¡V ®i¡N (Aggregate consumption) pj¢øL AbÑe£¢alC 
fÐaÉuz 

H ®b­L ¢eÕQu ®h¡T¡ k¡u ®k HLV¤ B­N AbÑe£¢al ®k ¢houhÙ¹¤ Bjl¡ ¢Q¢q²a L­l¢Rm¡j, a¡ 
hÉ¢øL Hhw pj¢øL AbÑe£¢a, Ei­ulC ¢houhÙ¹¤z f¡bÑLÉ HCV¤L¤C, ®k hÉ¢øL AbÑe£¢a ®j±¢mL 
AbÑ̄ e¢aL pjpÉ¡¢V­L HL¢V HL­Ll ¢cL ®b­L ®cM­R, Bl pj¢øL AbÑe£¢a HLC 
pjpÉ¡¢V­L pjNË ®cn h¡ AbÑe£¢al ¢cL ®b­L ®cM¡­µRz 

hÉ¢øL AbÑe£¢a f¡W Ll¡l pju Bjl¡ CµR¡Lªai¡­h pj¢øL AbÑe£¢al fÐaÉu…­m¡­L E­fr¡ 
L¢l AbÑ¡v ®i¡š²¡ h¡S¡­l ¢N­k ay¡l p£¢ja h¡­S­V ®L¡eÚ ph¢S¢V ¢Le­he, HV¡ ¢h­hQe¡ Ll¡l 
pju Bjl¡ i¤­m k¡C ®c­n p¤â¡Øg£¢a h¡ ®hL¡laÅ B­R ¢Le¡z Bh¡l pj¢øL AbÑe£¢a 
f¡­Wl pju, AbÑ¡v ­c­nl j¤â¡Øg£¢a ¢Lwh¡ ®hL¡laÅ pjpÉ¡ ¢h­hQe¡l pju Bjl¡ mr mr 
®i¡š²¡l pjpÉ¡ ¢e­u j¡b¡ O¡j¡C e¡z AbÑe£¢a f¡­Wl SeÉ hÉ¢øL J pj¢øL AbÑe£¢a - c¤­V¡C 
pj¡e …l¦aÅf§ZÑz AbÑ̄ e¢aL pjpÉ¡­L hÉ¢øL J pj¢øL Eiu cª¢ø­L¡Z ®b­L ®cM­a e¡ f¡l­m 
AbÑe£¢a f¡W ApÇf§ZÑ ®b­L k¡­hz HC hC­u Bjl¡ hÉ¢øL AbÑe£¢al j§m ¢hou…­m¡ 
fkÑ¡­m¡Qe¡ Llhz j­e l¡M­a q­h, Bjl¡ C­µR L­lC pj¢øL cª¢øi¢‰ f¢lq¡l Ll¢Rz 

Ae¤n£me 
pj¢øL AbÑe£¢al 3¢V J hÉ¢øL AbÑe£¢al 4¢V fÐaÉ­ul e¡j ¢mM¤ez ®L¡eÚ¢V hÉ¢øL J ®L¡eÚ¢V 
pj¢øL AbÑe£¢al fÐaÉu ¢mM¤e: c¡j, jS¤l£, p¡j¢NËL ®i¡N, jS¤l£Ù¹l, c¡jÙ¹lz 

fkÑ¡­m¡Qe¡l SeÉ ¢LR¤ d¡lZ¡ 

Ai¡h  
p£j¡hÜ pÇfc  
®j±¢mL AbÑ̄ e¢aL pjpÉ¡  
pj¡S ¢h‘¡e  
 

C¢ah¡QL hš²hÉ  
¢hj§aÑe  
f§hÑd¡lZ¡  
k¤¢š²¢pÜ j¡e¤o  
hÉ¢øL AbÑe£¢a 
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f¡­W¡šl j§mÉ¡ue 

1z L£ L£ L¡l­Z AbÑe£¢a f¡W Ll¡ qu? 
2z Bfe¡l cn¢V Ai¡­hl a¡¢mL¡ °a¢l Ll¦ez 
3z j¡e¤­ol Ai¡h Ap£j - HC Lb¡¢V pw­r­f hÉ¡MÉ¡ Ll¦ez 
4z pÇfc L¡­L h­m? 
5z pÇfc p£j¡hÜ ®Le? 
6z ®j±¢mL AbÑ̄ e¢aL pjpÉ¡¢V L£? 
7z HL¢V 8"^11" L¡N­S p¤¾cl HL¢V ¢Q­œl j¡dÉ­j ®j±¢mL AbÑ̄ e¢aL pjpÉ¡¢V a¤­m 

dl¦ez ¢Qœ ByL¡l SeÉ Bfe¡l pª¢øn£ma¡ J LÒfe¡n¢š² fÐ­u¡N Ll¦ez ¢Q­œl 
Efk¤š² ¢n­l¡e¡j ¢m­M H¢V Bfe¡l fs¡l O­ll ®cu¡­m Hy­V ¢cez i¢hoÉ­a BlJ 
¢Qœ ByV¡l SeÉJ ®cu¡­m ¢LR¤ S¡uN¡ M¡¢m l¡M¤ez 

8z AbÑe£¢al HL¢V pw‘¡ ¢cez 
9z AbÑe£¢al ¢houhÙ¹¤l p­‰ ®j±¢mL AbÑ̄ e¢aL pjpÉ¡l pÇfLÑ¢V hÉ¡MÉ¡ Ll¦ez 
10z AbÑe£¢a ¢L pj¡S ¢h‘¡e? ®Le? 
11z pj¡S ¢h‘¡­el p­‰ fÐ¡Lª¢aL ¢h‘¡­el f¡bÑLÉ ¢L? 
12z C¢ah¡QL hš²hÉ L¡­L h­m? c¤¢V Ec¡qlZ ¢ce (hC ®b­L eu)z 
13z ¯e¢aL hš²hÉ L¡­L h­m? c¤¢V Ec¡qlZ ¢cez 
14z ¢ejÀ¢m¢Ma hš²hÉ…­m¡l j­dÉ C¢ah¡QL Hhw °e¢aL hš²hÉ ¢Q¢q²a Ll¦ez 
 L) h¡wm¡­c­n HL¢V Lª¢o¢eiÑl ®cn 
 M) h¡wm¡­c­nl ¢h­cn£ p¡q¡kÉ NËqZ Ll¡ E¢Qa eu 
 N) Nah¡­ll plL¡l£ h¡­SV¢V HL¢V NZ¢h­l¡d£ h¡­SV 
 O) N¡s£l Efl öó Lj¡­e¡l g­m N¡s£l c¡j L­j­R 
15z C¢ah¡QL Hhw °e¢aL - HC c¤dl­el hš²­hÉl j­dÉ AbÑe£¢a¢hcl¡ ®L¡eÚ dl­el 

hš²hÉ ¢e­u L¡S L­le? 
16z Afl dl­el hš²hÉ L¡­cl ¢hou? 
17z ¢hj§aÑe L£? AbÑe£¢a­a ¢hj§aÑe ®Le hÉhq©a qu? 
18z f§hÑd¡lZ¡ L£? AbÑe£¢a­a ®Le f§hÑd¡lZ¡ hÉhq©a qu? 
19z hÉ¢øL AbÑe£¢a L£? 
20z hÉ¢øL J p¡j¢øL AbÑe£¢al j­dÉ f¡bÑLÉ ®cM¡ez 
21z AbÑe£¢a ®L¡eÚ dl­el ¢h‘¡e? 
 L) fÐ¡Lª¢aL ¢h‘¡e 
 M) e£¢ah¡QL ¢h‘¡e 
 N) pj¡S ¢h‘¡e 
 O) ®L¡e¢VC eu 
22z 'h¡wm¡­c­nl A¢dL¡wn pÇfc j¤¢ø­ju d¡Z¡YÉ hÉ¢š²l q¡­a L¤¢rNa' -H hš²¢V 
 L) C¢ah¡QL 
 M) °e¢aL 
 N) l¡S¯e¢aL 
 O) ®L¡e¢VC eu 
23z ¢e­Ql ®L¡Úe¢V hÉ¢øL AbÑe£¢al fÐaÉu 
 L) c¡jÙ¹l 
 M) j¤â¡Øg£¢a 
 N) ®hL¡laÅ 
 O) jS¤l£ 
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f¡W-2: AbÑe£¢a­a ¢Q­œl hÉhq¡l 

E­ŸnÉ  

H f¡W ®n­o Bf¢e  
 AbÑe£¢a­a ¢Q­œl hÉhq¡l pÇf­LÑ d¡lZ¡ ¢c­a f¡l­he 
 ¢Q®œ ¢Li¡­h c¤’¢V Qm­Ll j­dÉ pÇfLÑ ®cM¡e k¡u a¡ hÉ¡MÉ¡ Ll­a f¡l­he 
 Y¡m L£ J a¡l hÉhq¡l pÇf­LÑ hZÑe¡ Ll­a f¡l­he 
 ¢àj¡¢œL ¢Q­œl p¡q¡­kÉ ¢ae¢V Qm­Ll pÇfLÑ hÉ¡MÉ¡ Ll­a f¡l­he 
 ¢Qœ °a¢l J hÉ¡MÉ¡l pju p¡hd¡e e¡ q­m L£ L£ i¤m q­a f¡­l a¡ hm­a f¡l­hez 

i§¢jL¡ 

fœ-f¢œL¡u AbÑe£¢a ¢ho­u ®L¡e ¢ehå fs­a ¢N­u ¢eÕQu mrÉ L­l­Re ®k, a¡­a fÐ¡uC 
®hn ¢LR¤ ¢Qœ b¡­Lz AbÑe£¢al ®k-®L¡e hC JÒV¡­mC A­eL…­m¡ ¢Qœ ®Q¡­M f­sz  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
H…­m¡ h¤T­a q­m ¢Qœ pð­å ¢LR¤ p¡d¡lZ d¡lZ¡ b¡L¡ clL¡lz k¢c ¢Qœ pÇf­LÑ Bfe¡l 
®L¡e d¡lZ¡C e¡ b¡­L a¡q­m fÐb­j H¢V Bfe¡l L¡­R L¢We j­e q­a f¡­lz 

¢L¿º HC f¡W¢V HLV¤ j­e¡­k¡N ¢c­u fs­m ®cM­he ®k, ¢Q­œl j§m ¢euj…­m¡ pqSz ¢Qœ 
pÇf­LÑ ¢LR¤ p¡d¡lZ d¡lZ¡ f¡Ju¡l fl AbÑe£¢al A­eL ¢LR¤C pqS ®WL­hz Hhw AbÑe£¢a 
f¡W BlJ Be­¾cl hÉ¡f¡l q­u cy¡s¡­hz HC f¡­W ¢Qœ L£ a¡ ­h¡T¡­e¡ q­u­R Hhw HC 
hC­u ka ¢Qœ B­R a¡l phC HC f¡W ®nM¡l fl Bf¢e h¤T­a f¡l­hez 

¢Qœ S£h­el A­eL ®r­œC hÉhq¡l Ll¡ quz fÐQ¤l abÉ­L AbÑf§ZÑi¡­h p¡¢S­u pqS­h¡dÉ 
L­l f¢l­hne Ll¡ qu h­m ¢Qœ AaÉ¿¹ j§mÉh¡e fÜ¢az ®k ¢S¢ep AeÉ fÜ¢a­a M¤h c£OÑ 
¢Lwh¡ S¢Vmi¡­h ®h¡T¡­e¡ ®ka, a¡­LC Bh¡l ¢Qœ ¢c­u M¤h pqSi¡­h ­h¡T¡­e¡ pñhz 
HSeÉC AbÑe£¢a­a ¢Q­œl hÉ¡fL hÉhq¡lz 

c¤C Qm­Ll ¢Qœ 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

®k ¢S¢ep AeÉ fÜ¢a­a 
M¤h c£OÑ ¢Lwh¡ S¢Vmi¡­h 
®h¡T¡­e¡ ®ka, a¡­LC 
Bh¡l ¢Qœ ¢c­u M¤h 
pqSi¡­h ­h¡T¡­e¡ pñhz 
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AbÑ̄ e¢aL ¢h­nÔo­Z fÐ¡uC Bj¡­cl c¤¢V Qm­Ll j­dÉ pÇfLÑ ®cM¡­a quz ®kje dl¦e, h¡S¡­l 
f­ZÉl c¡j J f¢lj¡Z, ¢Lwh¡ Evf¡c­el MlQ J Evf¡c­el f¢lj¡­Zl j­dÉ pÇfLÑz HMe 
Qm¤e Bjl¡ AbÑe£¢a­a fÐ¡uC hÉhq©a qu, ®p dl­el HL¢V ®lM¡l ¢Qœ ¢e­u B­m¡Qe¡ L¢lz 

Q¡¢qc¡ ®lM¡  
‘Q¡¢qc¡¢h¢d (Law of Demand)’ AbÑe£¢a­a HL¢V hým hÉhq©a ¢h¢dz HC hC­ul flha£Ñ 
f¡W…­m¡­a Bf¢e ‘Q¡¢qc¡¢h¢d’ pÇf­LÑ ¢hnci¡­h S¡e­a f¡l­hez H f¡­W Bjl¡ B­m¡Qe¡ 
Ll¢R Q¡¢qc¡­lM¡ pÇf­LÑ z j§ma: ‘Q¡¢qc¡­lM¡’ q­µR ‘Q¡¢qc¡¢h¢dl’ ­mM¢Qœ EfÙÛ¡fe¡ 
(diagramatic presentation) Ab¡Ñv ‘Q¡¢qc¡¢h¢d®a’ h¡S¡­l f­ZÉl c¡j J f­ZÉl Q¡¢qc¡l 
f¢lj¡­Zl j­dÉ ®k L¡kÑL¡lZ pÇfLÑ (causal relationship) Cw¢Na Ll¡ qu, a¡ ®mM¢Q­œl 
p¡q¡­kÉ EfÙÛ¡fe Ll¡ q­m ‘Q¡¢qc¡­lM¡’ f¡Ju¡ k¡uz Qm¤e HL¢V Ec¡ql­Zl p¡q¡­kÉ Bjl¡ 
‘Q¡¢qc¡­lM¡’ ­a ¢Li¡­h c¤­V¡ Qm­Ll pÇfLÑ ®cM¡­e¡ qu a¡ ®c­M ¢eCz 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
¢Qœ 1.2 -H Ae¤i§¢jL (horizontal h¡ i§¢jl p­‰ pj¡¿¹l¡m) OX ®lM¡¢V Q¡¢qc¡l f¢lj¡Z 
®cM¡­µRz mð (vertical) OY ®lM¡¢V c¡j ¢e­cÑn Ll­Rz HC ®lM¡…­m¡­L kb¡œ²­j Ae¤i§¢jL 
Ar h¡ X-Ar Hhw mð Ar h¡ Y-Ar hm¡ quz Arc¤­V¡ O ¢h¾c¤­a ®Rc Ll­Rz O 
¢h¾c¤­L Evp (origin) hm¡ quz HC ¢Q­œ DD HL¢V ®lM¡ ®k¢V ¢h¢iæ c¡­j jöl X¡­ml 
Q¡¢qc¡l f¢lj¡Z ®cM¡­µR, H­L Bjl¡ Q¡¢qc¡ ®lM¡ h¢mz 

HMe, Q¡¢qc¡ ®lM¡l ®k ®L¡e HL¢V ¢h¾c¤ d­l ¢eez JC ¢h¾c¤ ®b­L X A­r HL¢V mð ®lM¡ 
Hhw Y A­r HL¢V mð ®lM¡ V¡e¤ez c¤C A­r Bjl¡ c¤¢V ¢h¾c¤ f¡¢µR; AbÑ¡v Q¡¢qc¡ ®lM¡l 
fÐ¢a¢V ¢h¾c¤l SeÉ HL ®S¡s¡ pwMÉ¡ f¡¢µRz HC HL­S¡s¡ pwMÉ¡l HL¢V c¡j Hhw AeÉ¢V 
Q¡¢qc¡l f¢lj¡Z ­h¡T¡­µR AbÑ¡v L£ c¡­j Q¡¢qc¡l f¢lj¡Z La q­h, a¡ Bjl¡ HC Q¡¢qc¡ 
®lM¡ ®b­L pq­S ®hl Ll­a f¡¢lz ®kje dl¦e, DD Q¡¢qc¡ ®lM¡u a HL¢V ¢h¾c¤z a ¢h¾c¤ 
®b­L hy¡¢c­L mð Ar fkÑ¿¹ HL¢V Ae¤i§¢jL ®lM¡ Hhw e£­Ql ¢c­L Ae¤i§¢jL Ar fkÑ¿¹ 
HL¢V mð ®lM¡ ByLm¡jz ®lM¡ c¤¢V Ar c¤¢V­L ®L¡eÚ ®L¡eÚ ¢h¾c¤­a ®Rc Llm a¡ mrÉ 
Llm¡jz H ®b­L Bjl¡ h¤¢T ®k, HL ®L¢S jöl X¡­ml c¡j 30 V¡L¡ q­m Q¡š²¡C­u I 
¢h­no j¤q§­aÑ Q¡¢qc¡l f¢lj¡Z q­h 30 q¡S¡l L¤C¾V¡­ml HLV¤ ®hn£z HLV¤ ®Mu¡m Ll­m 

10 20 30 40 50
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Q¡¢qc¡ (q¡S¡l L¤C¾V¡m)

c¡
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¢Qœ 1.2 jöl X¡­ml Q¡¢qc¡®lM¡ 

 

‘Q¡¢qc¡¢h¢d®a’ h¡S¡­l 
f­ZÉl c¡j J f­ZÉl 
Q¡¢qc¡l f¢lj¡­Zl j­dÉ ®k 
L¡kÑL¡lZ pÇfLÑ Cw¢Na 
Ll¡ qu a¡ ®mM¢Q­œl 
p¡q¡­kÉ EfÙÛ¡fe Ll¡ q­m 
‘Q¡¢qc¡­lM¡’ f¡Ju¡ k¡uz 

a 
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HV¡J mrÉ Ll­he ®k, jöl X¡­ml c¡j HLV¤ Lj­m a¡l Q¡¢qc¡l f¢lj¡Z h¡s­h Bh¡l 
c¡j h¡s­m Q¡¢qc¡l f¢lj¡Z Lj­hz 

p¤al¡w, Q¡¢qc¡ ®lM¡l j¡dÉ­j ®ki¡­h c¡j J Q¡¢qc¡l f¢lj¡­Zl j­dÉ pÇfLÑ ®cM¡­e¡ qm, ¢WL 
®pi¡­h ®lM¡l j¡dÉ­j ®k-®L¡e c¤¢V pÇf¢LÑa Qm­Ll j­dÉL¡l pÇfLÑ ®cM¡­e¡ ®k­a f¡­lz 

Y¡m (Slope) L£ J a¡l f¢lj¡f 

X¡e¢c­L pl¡l pju HL¢V ®lM¡ ¢e­Ql ¢c­L e¡j­m¡, e¡¢L Jf­ll ¢c­L EWm, ®pV¡ 
AbÑe£¢a­a fÐ¡uC HLV¡ …l¦aÅf§ZÑ hÉ¡f¡l q­u c¡ys¡uz HV¡­L ®lM¡l Y¡m ¢c­u ®cM¡­e¡ quz 
Bf¢e HL¢V ®lM¡l Y¡­ml j¡e J ¢Qq² ®c­MC hm­a f¡l­he c¤­V¡ Qm­Ll j­dÉ B­c± ®L¡e 
pÇfLÑ B­R ¢Le¡, Bl pÇfLÑ k¢c b¡­L a¡q­m ®pV¡ ®L¡eÚ dl­el? ®kje, k¢c HL¢V 
®lM¡l Y¡m 0 (n§eÉ) qu a¡q­m ­h¡T¡ k¡u QmLà­ul j­dÉ ®L¡e pÇfLÑC e¡C, k¢c Y¡m 
de¡aÈL qu a¡q­m ­h¡T¡ k¡u QmLà­ul j­dÉ pl¡p¢l pÇfLÑ (direct relation) ¢hcÉj¡e, 
k¢c Y¡m GZ¡aÈL qu a¡q­m ­h¡T¡ k¡u QmLà­ul j­dÉ ¢hfl£a pÇfLÑ (inverse relation) 
¢hcÉj¡ez 

¢Qœ 1.2 H Øfø ®cM¡ k¡­µR ®k Q¡¢qc¡ ®lM¡ DD X¡e¢c­L ¢ejÀN¡j£z ®pSeÉC c¡j Lj­m 
Q¡¢qc¡l f¢lj¡Z h¡­s Hhw c¡j h¡s­m Q¡¢qc¡l f¢lj¡Z L­jz H dl­el ®k pLm ®lM¡l 
®r­œ HL¢V QmL h¡s­m Afl¢V L­j AbÑ¡v c¤¢V Qm­Ll j­dÉ ¢hfl£a pÇfLÑ b¡­L, ®pC 
®lM¡…­m¡l Y¡m GZ¡aÈLz 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

¢Qœ 1.3 H Q¡l lL­jl Y¡m ¢h¢nø Q¡l¢V ®lM¡ B­Rz L ®lM¡¢Vl Y¡m GZ¡aÈLz HM¡­e X J 
Y QmL c¤¢V kb¡œ²­j Ae¤i§¢jL Hhw mð Ar hl¡hl j¡f¡ q­u­Rz QmL c¤¢Vl j­dÉ pÇfLÑ 
¢hfl£a, A­eLV¡ ¢Qœ 1.2-Hl jaz X QmL h¡s­m Y QmL L­jz M ®lM¡¢Vl Y¡m de¡aÈL, 
L¡lZ X J Y -Hl f¢lhaÑe HLC lLj AbÑ¡v X h¡s­m Y  h¡­s, X Lj­m Y  L­jz N 
®lM¡¢Vl Y¡m n§eÉ, L¡lZ X Hl ­k j¡eC b¡L¤L e¡ ®Le, Y Hl ®L¡e f¢lhaÑe ®eCz O 
®lM¡¢Vl Y¡m Ap£j, L¡lZ Y Hl ®kC j¡eC b¡L¤L e¡ ®Le, X Hl ®L¡e f¢lhaÑe ®eC h¡ 

Y Y

Y Y

O O

O OX X

X X

(L) (M)

(N) (O)

¢Qœ 1.3 Q¡l lL­jl Y¡m ¢h¢nø Q¡l¢V plm®lM¡

 

HL¢V ®lM¡l Y¡­ml j¡e J 
¢Qq² c¤­V¡ Qm­Ll j­dÉ 
B­c± ®L¡e pÇfLÑ B­R 
¢Le¡, pÇfLÑ b¡L­mJ ®pV¡ 
®L¡eÚ dl­el? - H hÉ¡f¡­l 
Cw¢Na ®cuz 
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X Hl j¡e f¢lhaÑe q­m Y  Hl j¡e La q­h h¤T¡ k¡­µR e¡z HMe Qm¤e ¢Li¡­h HL¢V 
plm ®lM¡l Y¡m f¢lj¡f Ll¡ qu a¡ ®c­M ¢eCz 

Y¡m f¢lj¡­fl j§m p§œ¢V q­µR ¢eÇjl©f : 

 
 

¢Qœ 1.4 H ¢ae¢V plm ®lM¡l Y¡m f¢lj¡f L­l ®cM¡­e¡ qmz 
 
 
 
 
 
 
 
 
 
 
 

 
¢Qœ 1.4 Hl L ®lM¡l Y¡m f¢lj¡f Ll¡l SeÉ ®cMm¡j ®k, 4 (=8-4) HLL Ae¤i§¢jL 
c§l¦aÅ BA-l SeÉ 1 (=3-2) HLL mð c§laÅ CB f¡Cz p¤al¡w ®lM¡¢Vl Y¡m = CBBA 
= 14 =0.25z M ®lM¡l 1 HLL Ae¤i§¢jL c§laÅ BA-l SeÉ 3 HLL mð c§laÅ CB-
f¡C z p¤al¡w ®lM¡¢Vl Y¡m = CB   BA = 31 = 3 z N ®lM¡l Y¡m = CB   BA = 
-44 = -1z 

¢Qœ 1.4 Hl fÐbj c¤¢V ®lM¡l Y¡m de¡aÈL, L¡lZ c¤¢V ®lM¡C X¡e¢c­L FdÑN¡j£ AhnÉ M 
®lM¡¢V  L ®lM¡l ®Q­u ®h¢n M¡s¡ Ab¡Ñv M ®lM¡l Y¡m L ®lM¡l ®Q­u ®hn£z ¢L¿º N ®lM¡¢Vl 
Y¡­ml j¡­el p¡j­e ¢Qq² ®Le? HC SeÉ ®k, ®lM¡¢V X¡e¢c­L ¢ejÀN¡j£, AbÑ¡v Hl Y¡m 
GZ¡aÈLz 

HC fkÑ¿¹ Bjl¡ ka ®lM¡l Y¡m ¢e­u B­m¡Qe¡ Llm¡j, ph…­m¡C plm®lM¡z HL¢V plm 
®lM¡l Y¡m pLm ¢h¾c¤­a HLC b¡­Lz a¡C BA, CB c¤laÅ…­m¡ Bjl¡ ®lM¡¢Vl ®k-®L¡e 
S¡uN¡­aC j¡f­a f¡¢lz ¢L¿º hœ²®lM¡l Y¡m H­LL ¢h¾c¤­a H­LL lLj quz 
 
 

Ae¤n£me 
fy¡Q¢V plm­lM¡ BLy¤e k¡­cl Y¡m kb¡œ²­j 1, 0.25, 0.33, 0.5, 2z ¢ejÀN¡j£ plm­lM¡l 
Y¡­ml ¢Qq² L£ q­h? 

 
¢Qœ 1.5 -H Q¡l¢V hœ²®lM¡ ®cM¡­e¡ qmz L ®lM¡¢Vl Y¡m BN¡­N¡s¡C GZ¡aÈL Hhw M ®lM¡l 
Y¡m BN¡­N¡s¡ de¡aÈLz ¢L¿º N ®lM¡¢Vl hy¡¢c­Ll Aw­n Y¡m de¡aÈL q­mJ Bjl¡ ®lM¡ 
hl¡hl kMe X¡e ¢c­L pl­a b¡¢L aMe HL fkÑ¡­u Y¡m GZ¡aÈL q­u k¡uz Bl O ®lM¡¢Vl 
hy¡¢c­Ll Aw­n Y¡m GZ¡aÈL J X¡e ¢c­Ll Aw­n Y¡m de¡aÈLz 
 
 

Y Y Y

O O OX` X X

A B

C

A
B

C

A B

C

¢Qœ 1.4 plm ®lM¡l Y¡m f¢lj¡f

(L) (M) (N)

3

2

5

2

6

2

4 84 54 8

 

Y¡m = mð c§laÅ ` Ae¤i§¢jL c§laÅ 

plm ®lM¡l Y¡m pLm 
¢h¾c¤­a HLC b¡­L ¢L¿º 
hœ²­lM¡l Y¡m H­LL 
¢h¾c¤­a H­LL lLj quz 

 

A B 
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¢L¿º hœ²®lM¡l Y¡m ¢Li¡­h f¢lj¡f Ll­he? hœ²®lM¡l Y¡m f¢lj¡f Ll¡l SeÉ, ®kC 
¢h¾c¤­a Y¡m f¢lj¡f Ll­a Q¡C ®pC ¢h¾c¤­a Hje HL¢V plm ®lM¡ ByL­a q­h ®k¢V ®pC 
¢h­no ¢h¾c¤­a hœ²®lM¡¢V­L ØfnÑ L­l, ¢L¿º ®Rc L­l e¡z H lLj plm®lM¡­L ®lM¡¢Vl 
ÖfnÑL (tangent) hm¡ quz HMe ÖfnÑL¢Vl Y¡m f¢lj¡f Ll­mC Bf¢e I ¢h­no ¢h¾c¤­a 
hœ²­lM¡¢Vl Y¡m ®f­u k¡­he Ab¡Ñv I ¢h­no ¢h¾c¤­a hœ²­lM¡¢Vl Y¡m q­µR ÖfnÑL¢¢Vl Y¡­ml 
pj¡ez Hi¡­h Bf¢e HL¢V hœ²­lM¡l ¢h¢iæ ¢h¾c¤­a ÖfnÑL AwLe L­l, ¢h¢iæ ¢h¾c¤­a 
hœ²­lM¡¢Vl Y¡m f¢lj¡f Ll­a f¡l­hez HLV¤ mrÉ Ll­m ®cM­he ®k, ¢h¢iæ ¢h¾c¤­a 
hœ²­lM¡¢Vl Y¡m J (¢Qq² h¡ j¡­el ¢cL ®b­L) ¢h¢iæz ¢Qœ 1.6 H HL¢V hœ²®lM¡l c¤¢V 
¢h¾c¤­a ØfnÑL Hy­L ¢h¾c¤ c¤¢V­a hœ²­lM¡¢Vl Y¡m f¢lj¡f L­l ®cM¡­e¡ qmz 

 
 
 
 
 
 
 
 
 
 
 

¢Qœ 1.6 -H A ¢h¾c¤­a HL¢V ØfnÑL ByL¡ qmz A ¢h¾c¤­a hœ²®lM¡¢Vl Y¡m A ¢h¾c¤­a 
ØfnÑL plm®lM¡¢Vl Y¡­ml pj¡e AbÑ¡v A ¢h¾c¤­a hœ²­lM¡¢Vl Y¡m = c§laÅ DO ` c§laÅ 
OC = 3`1 = 3 Bh¡l HLC hœ²®lM¡l B ¢h¾c¤­a HL¢V ØfnÑL ByL¡ qmz B ¢h¾c¤­a 
hœ²®lM¡¢Vl Y¡m q­µR B ¢h¾c¤­a ØfnÑL plm®lM¡¢Vl Y¡­ml pj¡e AbÑ¡v, B ¢h¾c¤­a Y¡m = 

c§laÅ FO ` c§laÅ OE = 
1

 3
 = - 

1

3
z HM¡­e mre£u ®k, HL¢V plm ®lM¡l Y¡m ®lM¡¢Vl 

pLm ¢h¾c¤­a HLC b¡­L, ¢L¿º HL¢V hœ² ®lM¡l Y¡m ¢h¢iæ ¢h¾c¤­a ¢h¢iæ quz 

Y Y

O OX X

(L ) (M )

Y Y

O OX X
(N ) (O )

¢Qœ  1 .5  ¢h ¢i æ  Y ¡m  ¢h ¢n ø  Q ¡l ¢V  h œ ²­l M ¡ 
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¢Qœ 1.6 hœ²­lM¡l Y¡m f¢lj¡f
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HMe, ¢Qœ 1.5 H ¢g­l ¢N­u ®Qø¡ L­l ®c¢M ®lM¡…­m¡l Y¡m ®hl Ll­a f¡¢l ¢Le¡? HL¢V 
®úm ¢e­u ®p¢V­L Hje i¡­h hp¡e ®ke ®p¢V ®L¡e HL ¢h¾c¤­a ®lM¡¢Vl ØfnÑL quz ®úm¢V 
k¢c X¡e¢c­L ¢ejÀN¡j£ qu a¡q­m ®pC ¢h¾c¤­a ®lM¡¢Vl Y¡m GZ¡aÈLz ®úm¢V FdÑN¡j£ q­m 
Y¡m de¡aÈLz ¢Qœ 1.5 H (N) ®lM¡¢Vl ®kC Awn¢V f¡q¡­sl Q§s¡l ja, a¡l p­hÑ¡µQ ¢h¾c¤­a 
ØfnÑL H­Lh¡­lC Ae¤i§¢jL q­u k¡­h AbÑ¡v ®pC ¢h¾c¤­a Y¡m n§eÉz HLCi¡­h (O) ®lM¡¢Vl 
phÑ¢ejÀ ¢h¾c¤­aJ Y¡m n§eÉz 

Ae¤n£me 
HL¢V hœ²­lM¡ BLy¤e Hhw a¡l Efl A, B, C, D Q¡l¢V ¢h¾c¤ ¢ee J ¢h¾c¤…­m¡­a 
hœ²­lM¡¢Vl Y¡m f¢lj¡f Ll¦ez 

l¢nÈ­lM¡ J 450 ®lM¡ 
¢Qœ 1.7 H ®k ¢ae¢V ®lM¡ ®cM¡­e¡ qm, ®p…­m¡­L l¢nÈ­lM¡ (Rays) hm¡ quz l¢nÈ­lM¡ 
Evp O ®L ®Rc L­l Hhw Hl ®RcL 0 (n§eÉ)z AbÑe£¢a­a l¢nÈ­lM¡ ¢h­no i§¢jL¡ f¡me 
L­lz k¡l cªø¡¿¹ Bf¢e f­ll L­uL¢V f¡­WC f¡­hez ¢Q­œ l¢nÈ­lM¡ OA Ae¤i§¢jL A­rl 
Efl 450 ®L¡­e ByL¡ q­u­R, Hhw c¤¢V A­r pj¡e j¡­fl HLL h¢p­u ®j­f ®cM­he ®k, 
Evp O ®b­L q­u­R ®k ®L¡e ¢h¾c¤ P l mð c§laÅ Hhw pj¡¿¹l¡m c§laÅ pj¡ez AbÑ¡v OA 
®lM¡l Efl Y¡m 1z ®k­qa¤ mð c§laÅ ` Ae¤i§¢jL c§laÅ = 1z Bh¡l OB ®lM¡¢V OA l 
a¤me¡u M¡s¡, p¤al¡w OB ­lM¡l Y¡m 1 Hl ®h¢n Hhw  OC ®lM¡¢V  OA l a¤me¡l pjam, 
a¡C OC ­lM¡l Y¡m 1 Hl Ljz 

 
 
 
 
 
 
 
 
 
 
 

¢ae¢V Qm­Ll ¢Qœ 

AbÑe£¢a­a HL¡¢dL Qm­Ll j­dÉ pÇfLÑ ®cM¡­e¡l SeÉ Bjl¡ ¢Qœ hÉhq¡l L¢lz ¢L¿º 
B­m¡Qe¡ pqS Ll¡l SeÉ c¤¢V Qm­Ll ¢Qœ ®h¢n hÉhq¡l L¢lz a¡R¡s¡ L¡N­Sl fªù­c­nl 
j¡œ c¤¢V j¡œ¡ B­R, a¡C fªù¡u c¤C Qm­Ll ¢Qœ ByL¡C pqSz ¢L¿º ®L¡e ®L¡e pju c¤¢Vl 
®h¢n Qm­Ll pÇfLÑ ®cM¡l clL¡l quz ®kje dl¦e, Bjl¡ S¡e­a Q¡C­a f¡¢l ®k, LaV¤L¤ 
S¢j­a LaV¡ p¡l fÐ­u¡N Ll®m La gpm f¡Ju¡ k¡uz HM¡­e S¢j, p¡l J gp­ml f¢lj¡Z 
q­µR ¢ae¢V QmLz 

¢ae¢V Qm­Ll ¢Qœ ®cM¡­e¡l SeÉ HL¢V QjvL¡l fÜ¢a B­Rz H­L hm¡ qu L¾V¤l j¡e¢Qœ 
(Contour)z i§­N¡­ml hC M¤m­m qu­a¡ ®cM­a f¡e j¡e¢Q­œ hª­šl ja H­LL¢V Aw­n 
H­LL¢V a¡fj¡œ¡ ®cu¡ B­Rz p¤al¡w fÐ¢a¢V ¢h¾c¤­a ¢ae¢V Qm­Ll j¡e f¡¢µR: Ar¡wn, 
â¡¢Oj¡wn Hhw a¡fj¡œ¡z 

Y

3

450

B
A

C

X
O 3

1

2

4

1 2 4

¢Qœ 1.7 l¢nÈ­lM¡ J 45o ®lM¡

P

 

®k ph ®lM¡ Evp o ®L 
®Rc L­l Hhw H­cl ®RcL 
0 (n§eÉ) ­p ph ®lM¡­L 
l¢nÈ­lM¡ h­mz 

 

¢ae¢V Qm­Ll ¢Qœ 
®cM¡­e¡l SeÉ HL¢V 
QjvL¡l fÜ¢a B­Rz H­L 
hm¡ qu L¾V¤l j¡e¢Qœz 
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AbÑe£¢a­a L¾V¤l j¡e¢Qœ AhnÉ ®cM­a HLV¤ AeÉ lLjz ¢Qœ 1.8 ­cM¤ez 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

 
¢Qœ 1.8 -H S¢j ®b­L fÐ¡ç gp­ml ¢ae¢V f¢lj¡Z ®cM¡­e¡ q­µR Z1, Z2 Hhw Z3 à¡l¡z 
¢Q­œl fÐ¢a¢V ®lM¡u ¢ae¢V Qm­Ll j¡e ®cM¡­µRz HV¡ h¤T¡l SeÉ Z2 ®lM¡l Efl A HL¢V 
¢h¾c¤ ¢eez Aaxfl A ¢h¾c¤ ®b­L HL¢V mð Hhw HL¢V Ae¤i§¢jL ®lM¡ Hy­L X A­r S¢jl 
f¢lj¡Z OL Hhw Y A­r p¡­ll f¢lj¡Z OF f¡Cz Bh¡l HV¡J S¡e­a f¡¢l ®k A 
¢h¾c¤­a gp­ml f¢lj¡Z Z2 z Hi¡­h Bjl¡ ¢Q­œl j¡dÉ­j S¢j, p¡l J gp­ml f¢lj¡Z -H 
¢ae¢V Qm­Ll j­dÉ pÇfLÑ ®cM­a f¡Cz f­ll f¡W…­m¡­a  HC dl­el ¢Q­œl c¤­V¡ Ec¡qlZ 
f¡­h¡z kb¡ - ¢el­fr ®lM¡ (Indifference Curve) Hhw pj Evf¡ce ®lM¡ (Iso-Quant)z 

¢Q­œl AfhÉhq¡l  

¢Q­œl j¡dÉ­j ®kje AbÑe£¢al A­eL p¢WL abÉ fÐc¡e Ll¡ pñh, ®aj¢e Bh¡l HLV¤ 
Ap¡hd¡ea¡l L¡l­Z h¡ ¢Q­œl i¤m fÐ­u¡­Nl L¡l­Z j¡l¡aÈL œ¦¤¢VlJ pñ¡he¡ l­u k¡u a¡ 
Bf¢e e£­Ql L­uL¢V p¡d¡lZ cªø¡¿¹ ®b­L h¤T­a f¡l­hez 

¢Qœ 1.9 H h¡wm¡­c­nl ®j¡V AiÉ¿¹l£Z Evf¡c­el (Gross Domestic Product, pw­r­f 
GDP) V¡Cj ¢p¢lS 1 ®cM¡­e¡ q­u­Rz V¡L¡l j§mÉj¡e ¢h­hQe¡u e¡ H­e f¤l¦ ®lM¡¢V ByL¡ 

 
 
 
 
 
 
 
 
 
 
 
 
 

                                                        
1 pj­ul (L¡­ml) hÉhd¡­e ®L¡e Qm­Ll f¢lhaÑe ¢Q­œl j¡dÉ­j ®cM¡­e¡ q­m a¡­L hm¡ qu V¡Cj ¢p¢lS 
(Time Series) ¢Qœz H¢hou¢V Bfe¡l f¢lpwMÉ¡e ®L¡­pÑ h¤T¡­e¡ q­u­Rz 

F

L XO

Y

Z

Z

Z

1

2

3

S¢jl f¢lj¡Z (HLl)

p¡
­l
l 

f¢
lj

¡Z
 (
®L

¢S
)

¢Qœ 1.8 L¾V¤l j¡e¢Qœ

A
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q­u­Rz HV¡ ®c­M j­e qu ®k, h¡wm¡­c­nl ¢S¢X¢f ®hn ®h­s­Rz ¢L¿º V¡L¡l j§mÉj¡e qÊ¡­pl 
Lb¡ ¢h­hQe¡ L­l Ef¡š…­m¡­L "öÜ (adjust)' Ll¡l fl ®k ¢p¢lS¢V f¡C a¡­L gy¡Lk¤š² 
(i¡‰¡) ®lM¡ ¢c­u ®cM¡­e¡ q­u­Rz H¢V ®c­M ®h¡T¡ k¡­µR ®k, Bp­m ¢S¢X¢f (GDP) AaV¡ 
h¡­s¢e, kaV¡ B­N j­e q­u¢Rmz HSeÉC ®lM¡ ByL¡l pju Hhw hÉ¡MÉ¡ 

Ll¡l pju HLV¤ p¡hd¡e qJu¡ clL¡lz Bh¡l ¢S¢X¢f­L SepwMÉ¡ ¢c­u i¡N ¢c­m Bjl¡ 
j¡b¡¢fR¤ Evf¡ce f¡Cz ®pC ­lM¡¢V ByL­m ®cMa¡j ®k, Bp­m ®c­nl Evf¡ce (h¡ Bu) 
BlJ Lj hª¢Ü ®f­u­Rz Hl L¡lZ qm HC ®k, 1985 ®b­L 1988 p¡­ml jdÉ pj­u 
SepwMÉ¡ œ²j¡Na ®h­s­Rz 

¢Q­œl hÉ¡MÉ¡l ®r­œ B­lL dl­el i¤m q­a f¡­l, ¢Q­œ k¢c Evp O e¡ ®cM¡­e¡ quz cªø¡¿¹ 
¢q­p­h ¢Qœ 1.10 ®cM¡­e¡ qmz 
 
 

 
 
¢Qœ 1.10 -H ¢h¢iæ hvp­l h¡wm¡­c­n f¡V â­hÉl Evf¡ce (q¡S¡l ®j¢VÊL Ve) ®cM¡­e¡ 
q­u­Rz L ¢Q­œ Evp ®cM¡­e¡ qu¢ez M ¢Q­œ Evp B­Rz N ¢Q­œ Y A­r HL¢V ®Rc 
®cM¡­e¡ q­u­Rz 

L ¢Qœ¢V­a Evp O ®cM¡­e¡ qu¢ez a¡C j­e q­µR ®ke 1986 p¡­m h¡wm¡­c­n f¡V â­hÉl 
Evf¡ce fÐ¡u n§­eÉl ®L¡V¡u ®W­L¢Rmz ¢L¿º M ¢Q­œ Evp b¡L¡­a h¤T­a f¡l¢R ®k, Bp­m 
f¡V â­hÉl Evf¡ce 1986 p¡­m Lj­mJ, aaV¡ L­j¢e, a­h M ¢Qœ¢V­a ®lM¡¢Vl e£­Q 
A­eLV¡ gy¡L¡ S¡uN¡ ®b­L k¡Ju¡­a H¢V cª¢ø e¾ce qu¢ez a¡C N ¢Qœ¢V­a Ev­pl ¢WL 
Jf­l Y A­r HL¢V "®Rc' ®cM¡­e¡ q­u­Rz ¢Qœ 1.10 H Ev­pl AhÙÛ¡­el L¡l­Z HLC 
Ef¡š ®b­L ¢ae dl­el ¢Qœ ®f­u¢Rz HR¡s¡J Bh¡l HL­Ll hÉhq¡­ll SeÉ Hhw ¢Q­œ 
®lM¡l Y¡­ml SeÉ i¤m d¡lZ¡ pª¢ø q­a f¡­lz 
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¢Qœ 1.10 - h¡wm¡­c­nl f¡V â­hÉl Evf¡ce
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®j¡V S¡a£u Evf¡ce h¡ 
¢S ¢X ¢f ®L SepwMÉ¡ 
¢c­u i¡N Ll­m j¡b¡¢fR¤ 
Evf¡ce f¡Ju¡ k¡uz 
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¢Qœ 1.11 -H HLC Ef¡š ®b­L Aw¢La c¤¢V ®lM¡ ®cM¡­e¡ qmz Y A­r ¢h¢iæ c§l­aÅ  
 

 
HLL hp¡­e¡ q­u­Rz X¡e ¢c­Ll ®lM¡¢V ®h¢n M¡s¡ j­e q­mJ Bp­m c¤¢V ®lM¡lC Y¡m 
pj¡ez 

fkÑ¡­m¡Qe¡l SeÉ ¢LR¤ d¡lZ¡ 
¢Qœ 
Ar  
Evp  
Q¡¢qc¡­lM¡  
c¡j  
Q¡¢qc¡l f¢lj¡Z  
Ae¤i§¢jL Ar  

X Ar  
mð Ar  
Y¡m  
ÖfnÑL  
plm­lM¡  
V¡Cj ¢p¢lS  
®Rc  
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f¡­W¡šl j§mÉ¡ue 

1. AbÑe£¢a­a ¢Qœ hÉhq¡­ll E­ŸnÉ 
 L. ¢hou¢V­L S¢Vm L­l ®cM¡­e¡ 
 M. f¡W¢V­L cª¢øe¾ce Ll¡ 
 N. S¢Vm ¢hou pqS L­l ®cM¡­e¡ 
 O. N¢Za pð­å Bj¡­cl d¡lZ¡ hÉš² Ll¡z 
2. ¢Qœ hÉhq¡­ll g­m 
 L. ®mM¡l BL¡l h¡­s 
 M. Lj f¢lp­l A­eL abÉ ®cu¡ k¡u 
 N. ®mM¡¢V p¤¾cl qu 
 O. °n¢ÒfL cra¡ h¡­sz 
3. ¢Q­œl j¡dÉ­j L£ ®cM¡­e¡ qu? 
 L. HL¡¢dL Qm­Ll j­dÉ pÇfLÑ 
 M. HL¡¢dL ®lM¡l j­dÉ pÇfLÑ 
 N. Q¡¢qc¡l c¡j 
 O. Q¡¢qc¡l f¢lj¡Z 
4. Q¡¢qc¡ ®lM¡ ®cM¡u 
 L. öd¤j¡œ Q¡¢qc¡l f¢lj¡Z 
 M. öd¤j¡œ c¡­jl qÊ¡phª¢Ü 
 N. c¡j J Q¡¢qc¡l pÇfLÑ 
 O. c¡j J Ai¡­hl pÇfLÑ 
5. plm ®lM¡l Y¡m 
 L. pLm ¢h¾c¤­a HLC b¡­L 
 M. fÐbj¢c­L de¡aÈL ®n­ol ¢c­L GZ¡aÈL 
 N. fÐbj¢c­L GZ¡aÈL ®n­ol ¢c­L de¡aÈL 
 O. ¢h¢iæ ¢h¾c¤­a ¢iæ qu 
6. hœ²­lM¡l Y¡m 
 L. pLm ¢h¾c¤­a HLC lLj qu 
 M. phpju de¡aÈL qu 
 N. phpju GZ¡aÈL qu 
 O. ¢h¢iæ ¢h¾c¤­a ¢iæ qu 
7. l¢nÈ­lM¡ 
 L. i§¢j Ar­L ®Rc L­l 
 M. mð Ar­L ®Rc L­l 
 N. Evp ¢h¾c¤­L ®Rc L­l 
 O. ®L¡e¢V­LC ®Rc L­l e¡ 
8. e£­Ql ®L¡e ®lM¡¢Vl Y¡m 1 
 L. 350 ®lM¡ 
 M. 400 ®lM¡ 
 N. 650 ®lM¡ 
 O. 450 ®lM¡ 
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9. 450 ­lM¡l Q¡C­a pjam ®lM¡l Y¡m 
 L. 1 Hl ®hn£ 
 M. 1 Hl Lj 
 N. 1 
 O. ®L¡e¢VC eu 
10. L¾V¤l j¡e¢Q­œ 
 L. ¢ae¢V Qm­Ll ¢Qœ ®cM¡­e¡ qu 
 M. c¤C¢V Qm­Ll ¢Qœ ®cM¡­e¡ qu 
 N. Q¡l¢V Qm­Ll ¢Qœ ®cM¡­e¡ qu 
 O. f¡yQ¢V Qm­Ll ¢Qœ ®cM¡­e¡ qu 
11. V¡Cj ¢p¢lS ¢Qœ ®cM¡u 
 L. öd¤j¡œ pj­ul f¢lhaÑe 
 M. öd¤j¡œ Qm­Ll f¢lhaÑe 
 N. pj­ul hÉhd¡­e Qm­Ll f¢lhaÑe 
 O. ®L¡e¢VC eu 
12.  AbÑe£¢a­L ¢Q­œl hÉhq¡l ®Le fÐ­u¡Se ®p pÇf­LÑ pw­r­f ¢mM¤ez 
13.  c¤C Qm­Ll ¢Qœ J ¢ae Qm­Ll ¢Q­œl j­dÉ ®j±¢mL ag¡vV¡ ¢L? AbÑe£¢a­a hÉhq©a 

2¢V c¤CQm­Ll ¢Qœ J 2¢V ¢aeQm­Ll ¢Q­œl Ec¡qlZ ¢cez 
14.  L¾V¤l j¡e¢Qœ ¢L? 
15.  ¢Qœ hÉhq¡­ll ®r­œ p¡hd¡ea¡ Ahmð­el fÐ­u¡Se£ua¡ pÇf­LÑ ¢mM¤ez 
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f¡W-3: AbÑ̄ e¢aL pwNW­el j§m pjpÉ¡h¢m 

E­ŸnÉ 

HC f¡W ®no Ll­m Bf¢e 
 AbÑ̄ e¢aL pj¡­Sl ¢ae¢V ®j±¢mL pjpÉ¡ hÉ¡MÉ¡ Ll­a f¡l­he 
 Evf¡c­el Ef¡c¡e L£ L£ a¡ hm­a f¡l­he 
 ¢ae dl­el AbÑ̄ e¢aL hÉhÙÛ¡l j­dÉ f¡bÑLÉ hm­a f¡l­he 
 Evf¡ce-pñ¡hÉ p£j¡e¡ Hy­L h¡R¡C J p¤­k¡N hÉ­ul d¡lZ¡…­m¡ hÉ¡MÉ¡ Ll­a f¡l­he 
 qÊ¡pj¡e Evf¡ce ¢h¢dl pw‘¡ hZÑe¡ f¡l­hez 

AbÑ̄ e¢aL pwNW­el ¢ae¢V pjpÉ¡ 

®k-®L¡e dl­el AbÑ̄ e¢aL hÉhÙÛ¡­aC j¡e¤o La…­m¡ p¡d¡lZ pjpÉ¡l pÇj¤M£e quz HC 
pjpÉ¡…­m¡ ph L¡­m Hhw ph ®c­nC Ef¢ÙÛa, k¢cJ H­cl pj¡d¡e ¢iæi¡­h q­a f¡­lz HC 
CE¢e­Vl fÐbj f¡­WC Bjl¡ ®j±¢mL AbÑ̄ e¢aL pjpÉ¡¢Vl Lb¡ S¡e­a ®f­l¢Rm¡jz H¢V q­µR 
Ap£j Ai¡h Hhw p£j¡hÜ pÇf­cl j­dÉ Apja¡l pjpÉ¡z H¢V­L HLV¤ ¢h­nÔoZ Ll­mC 
Bjl¡ AbÑ̄ e¢aL pwNW­el ¢ae¢V pjpÉ¡ f¡Cz 

1z  h¡R¡C­ul pjpÉ¡x ¢L ¢L fZÉ Evf¡¢ca q­h? La f¢lj¡­Z fZÉ…­m¡ Evf¡¢ca q­h? 
h¡wm¡­c­n ka S¢j B­R, a¡­a Bjl¡ öd¤ a¡j¡L Q¡o Ll­a f¡¢l Abh¡ öd¤ d¡e Q¡o 
Ll­a f¡¢l Abh¡ ¢h¢iæ n­pÉl ¢h¢iæ pw¢jnÐZ Q¡o L­l ®cM­a f¡¢lz ¢L¿º h¡Ù¹­h HC 
¢pÜ¡¿¹…­m¡ L£i¡­h ­eu¡ qu? fÐ¢a¢V AbÑ̄ e¢aL pj¡S (h¡ pwNWe) HC fÐ­nÀl h¡ pjpÉ¡l 
pÇj¤M£e quz H¢V­L Bjl¡ h¡R¡C­ul pjpÉ¡ hm­a f¡¢l, L¡lZ pñ¡hÉ ApwMÉ ¢hLÒf ¢pÜ¡¿¹ 
®b­L L­uL¢V h¡R¡C Ll­a quz 

 

 

 

 

 

 

 

 

 

 

 

 

2z  fÐk¤¢š²l pjpÉ¡x ¢Li¡­h fZÉ Evf¡¢ca q­h? Bjl¡ Q¡C­m VÊ¡ƒl ¢c­u Q¡o Ll­a 
f¡¢l, Bh¡l öd¤ m¡‰m hÉhq¡l L­lJ Q¡o Ll­a f¡¢lz L¡fs Evf¡c­el SeÉ ay¡¢a­cl 
h¡s£­a ¢Ql¡Q¢la ay¡a hÉhq¡l Ll­a f¡¢l Abh¡ ay¡aL­ml Bd¤¢eL ay¡ak¿»J hÉhq¡l 
Ll­a f¡¢lz fÐ¢a¢V AbÑ̄ e¢aL pj¡S®L HC pjpÉ¡lJ pj¡d¡e Ll­a quz HC dy¡­Ql 
pjpÉ¡­L Bjl¡ fÐk¤¢š²l pjpÉ¡ hm­a f¡¢lz 
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3z  h¾V­el pjpÉ¡x L¡l SeÉ fZÉ Evf¡¢ca q­h? ®c­n ¢h¢iæ f¢lj¡­Z ¢h¢iæ fZÉ 
Evf¡¢ca q­µRz ¢L¿º ph¡C ®a¡ Bl pj¡e i¡­h ¢h¢iæ fZÉ ®i¡N Ll¡l A¢dL¡l f¡­µR e¡z 
L¡lJ h¡s£­a lP£e ¢V¢i, ¢i¢pBl, c¡j£ N¡s£ B­R, Bh¡l ®L¡e ®L¡e f¢lh¡­l c¤­hm¡ 
M¡h¡lJ ®S¡­V e¡z ®L ¢WL L­l ®cu L¡l LaV¤L¤ ®i¡­Nl A¢dL¡l b¡L­h? HC pjpÉ¡¢V 
AbÑ̄ e¢aL pwNW­el ¢ae eðl pjpÉ¡z H­L Bjl¡ h¾V­el pjpÉ¡ hm­a f¡¢lz 

¢ae dl­el AbÑ̄ e¢aL hÉhÙÛ¡ 

AbÑ̄ e¢aL pj¡­Sl ¢ae¢V j§m pjpÉ¡ ¢Li¡­h pj¡d¡e Ll¡ qu, a¡l EflC ¢eiÑl L­l 
AbÑ̄ e¢aL hÉhÙÛ¡¢V L£ dl­elz AbÑ¡v, L£ L£ fZÉ h¡ cÊhÉ Evf¡¢ca q­µR, ®L¡eÚ fÐk¤¢š²l 
j¡dÉ­j Ef¡c¡e…­m¡ ¢j¢nÐa q­µR Evf¡c­el SeÉ Hhw Evf¡¢ca cÊhÉ…­m¡ L¡­cl j­dÉ 
¢Li¡­h h¢¾Va q­µR - H…­m¡C Bj¡­cl SeÉ ¢h­hQÉ fÐnÀz HC fÐnÀ…­m¡l Ešl Ae¤k¡u£ 
Bjl¡ ¢ae dl­el AbÑ̄ e¢aL hÉhÙÛ¡ ¢Q¢q²a Ll­a f¡¢l x 

1z  h¡S¡l AbÑe£¢a (Market Economy) h¡ f¤y¢Sh¡c£ AbÑe£¢a: HC dl­el AbÑ̄ e¢aL 
hÉhÙÛ¡u h¡S¡­ll j¡dÉ­j ®j±¢mL ¢ae¢V pjpÉ¡l pj¡d¡e Ll¡ quz HM¡­e ®i¡š²¡ p¡hÑ­i±j 
(Sovereign) AbÑ¡v ¢a¢e ¢e­Sl CµR¡ Ae¤k¡u£ ay¡l fR¾c fÐ­u¡N Ll­a f¡l­hez plL¡l 
AbÑ̄ e¢aL ¢pÜ¡¿¹ NËq­Z qÙ¹­rf L­l e¡ HM¡­e hÉ¢š² j¡¢mL¡e¡l fÐ¡d¡eÉ b¡­Lz ®kC fZÉ 
Evf¡ce Ll­m j¤e¡g¡ ®hn£ q­h, fÐ¢aù¡e…­m¡ ®pC fZÉC Evf¡ce L­lz Hi¡­h h¡R¡C­ul 
pjpÉ¡l pj¡d¡e quz ®kC fÐk¤¢š²­a MlQ Lj q­h h¡ Evf¡ce m¡iSeL q­h a¡ ¢c­uC 
Evf¡ce L­lz Hi¡­h fÐk¤¢š²l pjpÉ¡¢Vl pj¡d¡e quz Bl nÐj J j¡¢mL¡e¡l ¢i¢š­a jS¤l£ 
J pÇfc Bu pª¢ø quz hÉ¢š² ü¡d£ei¡­h ¢WL L­le ¢a¢e ¢Li¡­h ay¡l Bu hÉhq¡l L­l 
®i¡N Ll­hez Hi¡­hC h¾V­el pjpÉ¡¢Vl pj¡d¡e Ll¡ quz 

2z  ¢e­cÑn AbÑe£¢a (Command Economy) h¡ pj¡Sa¡¢¿»L AbÑe£¢a: HC dl­el 
AbÑe£¢a­a l¡øÌ ¢Lwh¡ ®L¡e ®L¾cÐ£u pwÙÛ¡ ®j±¢mL ¢ae¢V pjpÉ¡l pj¡d¡e L­l ®cuz 
Evf¡c­el Ef¡c¡epj§­ql A¢dL¡w­nl j¡¢mL l¡øÌz AbÑe£¢al …l¦aÅf§ZÑ ¢pÜ¡¿¹…­m¡ l¡­øÌl 
¢e­cÑn Ae¤k¡u£ ®eu¡ quz HM¡­e l¡øÌ£u ¢e­cÑn J qÙ¹­rf à¡l¡ ®i¡š²¡l ü¡d£ea¡ hým¡w­n MhÑ 
Ll¡ quz B¢nl cnL fkÑ¿¹ ®p¡¢i­ua CE¢eue, Q£e J f§hÑ CE­l¡­fl pj¡Sa¡¢¿»L 
®cn…­m¡­a A­eLV¡ H dl­el hÉhÙÛ¡ fÐQ¢ma ¢Rmz ¢e­cÑn AbÑe£¢a­a ®i¡š²¡l ®i¡­Nl 
¢pÜ¡¿¹ ®L¾cÐ£ui¡­h ¢e­cÑ¢na quz HLCi¡­h, ¢Li¡­h âhÉp¡jNË£ Evf¡¢ca q­h a¡J ¢e­cÑ¢na 
fÐk¤¢š²l j¡dÉ­j quz HM¡­e Evf¡ceL¡l£ fÐk¤¢š² fR¾c L­le e¡z ®k fÐk¤¢š² ®c­nl ü¡­bÑ 
hÉhq¡l Ll¡ E¢Qa h­m plL¡l j­e L­le a¡C hÉhq©a quz ph­n­o, ®k­qa¤ Evf¡ceL¡l£ 
®L¡e hÉ¢š²üš¡ ee a¡C HC hÉhÙÛ¡u Bu J a¡l h¾VeJ ¢edÑ¡¢la qu ®L¾cÐ£ui¡­h plL¡l 
LaÑªLz ®j¡V Lb¡ AbÑe£¢al ¢ae¢V ®j±¢mL pjpÉ¡ plL¡l-fÐcš p§œ Ae¤u¡u£ pj¡d¡e Ll¡ quz 

3z  ¢jnÐ AbÑe£¢a (Mixed Economy): h¡Ù¹­h f§ZÑ A­bÑ h¡S¡l AbÑe£¢a h¡ ¢e­cÑn 
AbÑe£¢a M¤y­S f¡Ju¡ j¤n¢Lmz L¡lZ fÐ¢a¢V  AbÑe£¢a­aC ¢LR¤V¡  q­mJ plL¡l£ qÙ¹­rf 
b¡­L, A¡h¡l ®k ®L¡e hÉhÙq¡­aC A¡w¢nLi¡­h q­mJ h¡S¡l L¡kÑLl b¡­Lz ¢jnÐ AbÑe£¢a­a 
h¡S¡­ll L¡kÑL¡¢la¡ Hhw plL¡l£ qÙ¹­rf, Ei­ul pw¢jnÐZ f¡Ju¡ k¡uz k¤š²l¡øÌ, k¤š²l¡SÉ J 
S¡f¡e j¤max h¡S¡l AbÑe£¢a q­mJ ®pM¡­e plL¡­ll …l¦aÅf§ZÑ AbÑ̄ e¢aL i§¢jL¡ l­u­Rz 
plL¡l A­eL¡w­n h¡S¡­ll L¡kÑL¡¢la¡u fÐi¡h ¢hÙ¹¡l L­l, SeLmÉ¡ej§mL ®ph¡ fÐc¡e L­l 
Hhw f¢l­hn c§oZ J hÉhp¡ ¢eu¿»Z L­lz ®pC A­bÑ HC ®cn…­m¡­L ¢jnÐ AbÑe£¢a hm¡ k¡uz 
Bh¡l ®p¡¢i­ua CE¢eu­el i¡Pe, f§hÑ CE­l¡­f pj¡Sa­¿»l fae Hhw Q£­e hÉ¡fL 
pwú¡le£¢a NËq­Zl fl ®b­L ®pC ph ®c­nJ h¡S¡­ll i§¢jL¡ J …l¦aÅ hª¢Ü f¡­µRz Bp­m 
h¡S¡l AbÑe£¢a Hhw ¢e­cÑn AbÑe£¢a - Ei­ulC ¢LR¤ œ²¢V l­u­R, a¡C ¢jnÐ AbÑe£¢a Q¡m¤ 
l¡M¡ quz 

HMe ¢Qœ 1.12 mrÉ Ll¦ez H¢V ¢Qœ 1.1 -HlC HL¢V h¢dÑa ¢Qœz H ®b­L ®h¡T¡ k¡­µR 
Bjl¡ ®Le Hhw ¢Li¡­h ¢ae dl­el AbÑ̄ e¢aL hÉhÙÛ¡ ¢Q¢q²a L¢lz 

fy§¢Sh¡c£ AbÑ̄ e¢aL hÉhÙÛ¡u 
h¡S¡­ll j¡dÉ­j ®j±¢mL 
¢ae¢V pjpÉ¡l pj¡d¡e Ll¡ 
quz HM¡­e ®i¡š²¡ p¡hÑi±j 

pj¡Sa¡¢¿»L AbÑe£¢a­a 
l¡øÌ ¢Lwh¡ ®L¡e ®L¾cÊ£u 
pwÙÛ¡ ®j±¢mL ¢ae¢V 
pjpÉ¡l pj¡d¡e L­l ®cuz 

¢jnÐ AbÑe£¢a­a h¡S¡­ll 
L¡kÑL¡¢la¡ Hhw plL¡l£ 
qÙ¹­rf, Ei­ul pw¢jnÐZ 
f¡Ju¡ k¡uz 
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   ¢Qœ 1.12 x ¢ae dl­el AbÑ̄ e¢aL hÉhÙÛ¡ 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Ae¤n£me 
h¡wm¡­cn, i¡la, nÊ£mwL¡, ¢jnl, Ešl ®L¡¢lu¡, ¢LEh¡, ®f¡mÉ¡ä, B­SÑ¢¾Ve¡ -H ®cn…­m¡l 
AbÑ̄ e¢aL hÉhÙÛ¡ ¢Q¢q²a Ll¦e J ¢mM¤ez h¡S¡l AbÑe£¢al Ef­l¡š² pwN¡ Ae¤p¡­l Bj¡­cl 
®c­nl AbÑ̄ e¢aL hÉhÙÛ¡­L fÐLªaf­r h¡S¡l AbÑe£¢a h­m Ah¢qa Ll¡ k¡u ¢Le¡? ¢Q¿¹¡ 
Ll¦e J ¢mM¤ez 

Evf¡c­el EfLlZpj§q 

®k pLm fZÉ J ®ph¡ AeÉ fZÉ h¡ ®ph¡ Evf¡c­el SeÉ hÉhq©a qu, a¡­L EfLlZ 
(Inputs) hm¡ quz Bl ®i¡­Nl SeÉ Abh¡ i¢hoÉv Evf¡c­el SeÉ hÉhq¡l Ll¡ ®k­a 
f¡­l Hje ph fZÉ J ®ph¡­L Evf¡¢ca âhÉ (Outputs) hm¡ quz Ec¡qlZ ¢q­p­h hm¡ 
®k­a f¡­l ®k Lª¢o­a nÐj, p¡l, h£S, f¡¢e, S¢j - H…­m¡ EfLlZz Bl d¡e, Nj, ByM, 
a¡j¡L, Bm¤ - H…­m¡ phC Evf¡¢ca âhÉz 

fÐbj f¡­W Bjl¡ ®c­M¢R ®k Ap£j Ai¡h ®jV¡­e¡l Ef¡u, AbÑ¡v pÇfc, p£¢jaz Ai¡h 
®jV¡­e¡l SeÉ fZÉ (J ®ph¡) fÐ­u¡Sez Bh¡l HC fZÉ…¢m Evf¡c­el SeÉ EfLlZ 
fÐ­u¡Sez EfLlZ…­m¡­L Evf¡c­el ¢ae dl­el Ef¡c¡­e (Factors of Production) 
¢hiš² Ll¡ qu : 
1z  i§¢j Abh¡ fÐ¡Lª¢aL pÇfc: H…­m¡ q­µR fÐLª¢al Efq¡lz Q¡­ol S¢j, j¡¢Vl e£­Ql 
fÐ¡Lª¢aL NÉ¡p, AL¢lL ®m¡q¡ , he-S‰m, ec£l f¡¢e, Hje ¢L h¡a¡p H…­m¡ phC i§¢j h¡ 
fÐ¡Lª¢aL pÇfcz 

­k pLm fZÉ J ®ph¡ AeÉ 
fZÉ h¡ ­ph¡ Evf¡c­el 
SeÉ hÉhq©a qu, a¡­L 
EfLlZ hm¡ quz 

Ap£j 
Ai¡h 

­j±¢mL 
AbÑ̄ e¢aL 
pjpÉ¡ 

p£j¡hÜ 
pÇfc 

h¡S¡l plL¡l 

L£? 

h¡S¡l AbÑe£¢a ¢jnÊ AbÑe£¢a ¢e­cÑn AbÑe£¢a 

¢Li¡­h? L¡l SeÉ? 
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2z  nÐj: nÐj R¡s¡ ®L¡e Evf¡ceC pñh euz nÐ¢jL, LªoL, C¢‘¢eu¡l, ¢nrL, ¢h‘¡e£ - 
H­cl ph¡l nÐjC Evf¡c­el HL¢V …l¦aÅf§ZÑ Ef¡c¡ez 

3z  f¤y¢S: ®k-pLm f­ZÉl p¡q¡­kÉ AeÉ fZÉ h¡ ®ph¡ Evf¡ce Ll¡ qu a¡­L f¤y¢S h­mz 
Evf¡c­el Evf¡¢ca Ef¡upj§qC f¤y¢Sz ®j¢ne, LjÚ¢fEV¡l, m¡‰ym, VÊ¡LÚVl, q¡a¤¢s - H…­m¡ 
phC f¤y¢S-âhÉz 

H fÐp­‰ ®S­e l¡M¡ i¡m ®k, HC ¢ae¢V EfLlZ fªbL fªbL i¡­h ®L¡e Evf¡ce L¡S 
pÇfæ Ll­a f¡­l e¡z fÐ­u¡Se qu pjeÄu p¡d­elz AbÑ¡v HL Mä S¢j­a L£ f¢lj¡Z nÐj 
J f¤y¢S ¢e­u¡¢Sa q­h ®p ¢pÜ¡¿¹ ¢k¢e ¢e­u b¡­LZ ay¡­L p¡d¡lZi¡­h pwNWL hm¡ qu Hhw 
HC EfLlZ¢V R¡s¡ Evf¡ce pñh qu e¡z 

AeÉ¡eÉ EfLl­Zl p¡­b HC EfLlZ (pwNWe) fªbL HC A­bÑ ®k AeÉ¡eÉ EfLle ®kM¡­e 
¢e¢cÑø j§­mÉ f¡Ju¡ k¡u HC EfLlZ¢V (pwNWe) ®pM¡­e ®L¡e ¢e¢cÑø j§­mÉ f¡Ju¡ k¡u e¡z 
EfLlZ¢V Evf¡ce B­ul Ah¢n­øl (Residual) j¡¢mLz a¡C j¤e¡g¡ q­m Bu qu Bl 
r¢al pÇj§M£e q­m HC EfLlZ¢VC Evf¡c­el c¡ui¡l hqe L­lz 

h¡R¡C J p¤­k¡N hÉu 

fÐbj f¡­WC Bjl¡ ®S­e¢R ®k j¡e¤­ol Ai¡­hl a¤me¡u pÇfc p£j¡hÜz H¢VC ®j±¢mL 
AbÑ̄ e¢aL pjpÉ¡z ¢L¿º HV¡J h¤T­a q­h ®k, Bj¡­cl A­eL…­m¡ ¢hLÒf Ef¡­ul jdÉ ®b­L 
La…­m¡ Ef¡u h¡R¡C (Choice) L­l ¢e­a q­hz HC h¡R¡C­ul EflC ¢eiÑl Ll­R 
Bj¡­cl ®L¡eÚ Ai¡h…­m¡ ¢jV­h, Bl ®L¡eÚ…­m¡ Af§ZÑ b¡L­hz L¡lZ, Bjl¡ k¡-C h¡R¡C 
L¢l e¡ ®Le, Ap£j Ai¡h…­m¡l j­dÉ ®b­L ph…­m¡ ®a¡ Bl f§lZ Ll­a f¡lh e¡! ®i¡š²¡ 
kMe ph¢Sl h¡S¡­l ¢N­u ¢Q¿¹¡ L­le ®L¡eÚ ph¢S…­m¡ ¢a¢e ¢Le­he Bl ®L¡eÚ…­m¡ ¢Le­he 
e¡, aMe ¢a¢e A­eL…­m¡ ¢hLÒf ¢pÜ¡­¿¹l jdÉ ®b­L ®L¡e HL¢V h¡R¡C Ll­a h¡dÉ qez 
Bh¡l HL¢V ®cn kMe ¢pÜ¡¿¹ ®eu ®k p£¢ja pÇfc ¢c­u fÐ­u¡Se£u M¡­cÉl hc­m pjl¡Ù» 
œ²u Ll¡ q­h, aMeJ ®p-®cn¢V h¡R¡C­ul pÇj¤M£e q­µRz 

H ®b­L ®h¡T¡ k¡u ®k pÇf­cl p£j¡hÜa¡l L¡l­Z fÐ¢a¢euaC Bj¡­cl h¡R¡C Ll­a quz 
HL¢V h¡R¡C Ll­m A­eL…­m¡ ¢hLÒf aÉ¡N Ll­a quz aÉ¡SÉ ¢hLÒf¢V­L Nªq£a h¡R¡C­ul 
p¤­k¡N hÉu (Opportunity Cost) hm¡ qu AbÑ¡v ®i¡š²¡ k¢c 50 V¡L¡l phÚ¢S ¢L­e b¡­Le, 
a¡q­m 50 V¡L¡l I ph¢S…­m¡l p¤­k¡N hÉu q­a f¡­l Bd¡ ®L¢S j¡wp, Abh¡ HL¢V 
EfeÉ¡p Abh¡ ¢ae¢V ¢p­ej¡l ¢V­LV Abh¡ fy¡Q¢V mV¡¢ll ¢V­LVz ®i¡š²¡l p¡j­e 50 V¡L¡ 
MlQ Ll¡l A­eL…­m¡ ¢hLÒf Ef¡u ¢Rmz ¢a¢e ®k¢V h¡R¡C Ll­me, a¡l p¤­k¡N hÉu q­µR 
®pC Ef¡u…­m¡, ®k…­m¡ ¢a¢e h¡R¡C L­le¢e h¡ aÉ¡N L­l­Rez 

HLCi¡­h Bjl¡ f¤y¢SâhÉ J ®i¡NÉâhÉ Evf¡c­el j­dÉ h¡R¡C­ul hÉ¡f¡lV¡ ®cM­a f¡¢lz 
f¤y¢SâhÉ q­µR ®pC pLm âhÉ ®k…­m¡ AeÉ âhÉ Evf¡c­e hÉhq¡l Ll¡ quz ®kje- ay¡ak¿», 
LjÚ¢fEV¡l, m¡‰m, VÊ¡LÚVl, q¡a¤¢s, H…­m¡ phC f¤y¢SâhÉz f¤y¢SâhÉ ¢c­u a¡vr¢ZLi¡­h ®L¡e 
Ai¡h f§lZ Ll¡ k¡u e¡z ¢L¿º f­l¡ri¡­h f¤y¢SâhÉ Ai¡h f§l­Z p¡q¡kÉ L­l, L¡lZ J…­m¡ 
¢c­u Hje ph âhÉ Evf¡ce qu ®k…­m¡ ¢c­u pl¡p¢l Ai¡h f§lZ qu z ®i¡NâhÉ pl¡p¢l 
j¡e¤­ol Ai¡h f§lZ Ll­a f¡­lz ®kje- ®f¡n¡L,Q¡m, A¡m¤, ¢V¢i, ¢p­ej¡l ¢V­LV CaÉ¡¢cz 
A¡jl¡ k¢c ®i¡NÉcÊhÉ Evf¡ce Ll¡l SeÉ A¡j¡­cl pLm pÇfc hÉhq¡l L­l ®g¢m, a¡q­m 
®pC âhÉ…¢m ®i¡N q­u k¡Ju¡l fl A¡l ¢LR¤C Evf¡ce Ll­a f¡lh e¡, L¡lZ A¡j¡­cl 
L¡­R ®L¡e f¤y¢SâhÉ b¡L­h e¡ z A¡h¡l i¢hoÉ­al Lb¡ ¢Q¿¹¡ Ll­a ¢N­u k¢c öd¤C fy¤¢SâhÉ 
Evf¡ce L¢l, a¡q­m A¡j¡­cl A­eL ¢ce e¡ ®M­u b¡L­a q­h Ab¡Ñv ka¢ce fkÑ¿¹ e¡ p¡l, 
VÊ¡ƒl, h£S, H…­m¡ Evf¡¢ca q­u A¡h¡l d¡e, Q¡m, Evf¡ce L­l ¢c­QR, aa¢ce A¡j¡­cl 
X¡m-i¡a R¡s¡C Q¡¢m­u ®k­a q­hz p¤al¡w ­h¡T¡ k¡­QR ®k, HLC p­‰y ¢LR¤ ®i¡NâhÉ Hhw 
¢LR¤ f¤y¢SâhÉ Evf¡ce Ll­a quz ¢L¿º La…­m¡ ®i¡NâhÉ Hhw La…­m¡ f¤y¢SâhÉ Evf¡ce 

fy§¢SâhÉ q­µR pLm 
Evf¡¢ca âhÉ ®k…­m¡ 
AeÉ Evf¡c­e hÉhq¡l Ll¡ 
quz ®kje, ay¡ak¿», 
Lj¢fEV¡l, m¡‰m, VÊ¡L–l, 
q¡a¤¢s, H…­m¡ phC 
fy¤¢SâhÉz 
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Llh? HC dl­el fÐnÀJ h¡R¡C­ul fÐnÀz h¡R¡C Hhw p¤­k¡N hÉ­ul d¡lZ¡…­m¡ Evf¡ce-pñ¡hÉ 
p£j¡e¡l (Production Posibility Frontier, PPF) j¡dÉ­j ®h¡T¡ k¡uz 

Evf¡ce pñ¡hÉ p£j¡e¡ 

¢Qœ 1.13 -u HL¢V Evf¡ce-pñ¡hÉ ®lM¡ ®cM¡­e¡ q­u­Rz ¢àa£u f¡­W ¢Qœ pð­å k¡ 
¢n­M­Re a¡ k¢c HMe pÈlZ L­le, a¡q­m H¢V h¤T­a ®L¡e Ap¤¢h­d q­h e¡z ®k-c¤­V¡ f­ZÉl 
j­dÉ h¡R¡C Ll­a q­h, ®p-c¤­V¡ fZÉ­L c¤C A­r l¡M¡ quz Bj¡­cl Ec¡qlZ Ae¤k¡u£ ¢Qœ 
1.13 -u mð Ar­a ®i¡NÉâhÉ Hhw i§¢j Ar­a f¤y¢SâhÉ dl¡ q­u­Rz ¢edÑ¡¢la f¢lj¡Z 
Evf¡c­el Ef¡c¡­el p¡q¡­kÉ ®i¡NÉcÊhÉ J f¤y¢Sâ­hÉl ¢h¢iæ pw¢jnÐZ Evf¡ce pñhz a¡q­m 
Bjl¡ ®L¡e f¤y¢SâhÉ Evf¡ce e¡ L­l öd¤ 20 HLL ®i¡NÉâhÉ Evf¡ce Ll­a f¡¢l, 
®kjeV¡ L ¢h¾c¤­a ®cM¡ k¡­µRz Bh¡l E­ÒV¡V¡ ®cM¡ k¡­µR  O ¢h¾c¤­a,  

 
 
 
 
 
 
 
 
 
 
 
 
 
 

®kM¡­e ®L¡e ®i¡NÉâhÉ Evf¡ce e¡ L­l öd¤ f¤y¢SâhÉ Evf¡ce Ll¡ q­µRz AbÑ¡v 10 HLL 
f¤y¢SâhÉ Evf¡c­el SeÉ 20 HLL ®i¡NÉcÊhÉ aÉ¡N Ll­a q­hz ®p­r­œ 10 HLL 
f¤y¢Sâ­hÉl p¤­k¡N hÉu 20 HLL ®i¡NÉcÊhÉ Hhw 20 HLL ®i¡NÉcÊ­hÉl p¤­k¡N hÉu 10 HLL 
f¤y¢SâhÉz ¢Qœ¢V­a BlJ c¤­V¡ pw¢jnÐZ ®cM¡­e¡ q­u­R M Hhw N ¢h¾c¤­az N ¢h¾c¤ ®b­L M 
¢h¾c¤­a p­l ®N­m, h¡s¢a 8 (=16-8) HLL ®i¡NÉcÊhÉ m¡i Ll¡l SeÉ 4 (=8-4) HLL 
f¤y¢SâhÉ aÉ¡N Ll­a q­h AbÑ¡v ®i¡NÉcÊ­hÉl Evf¡ce 8HLL h¡s¡­e¡l p¤­k¡N hÉu 4 HLL 
f¤y¢SâhÉz 

Evf¡ce-pñ¡hÉ ®lM¡ Hje HL¢V ¢Qœ k¡ HL¢V AbÑe£¢a­a ¢hcÉj¡e p£¢ja pÇfc ¢c­u 
Evf¡ce­k¡NÉ â­hÉl pLm pñ¡hÉ pw¢jnÊZ ®cM¡uz 

¢Qœ 1.13 -u LMNO hœ²­lM¡¢V AbÑe£¢al Evf¡ce-pñ¡hÉ ®lM¡ h¡ p£j¡e¡z kMe AbÑe£¢a¢V 
HC ®lM¡l ®L¡e HL ¢h¾c¤­a b¡L­R, aMe AbÑe£¢a¢V a¡l Evf¡ce-pñ¡hÉ p£j¡e¡u AhÙÛ¡e 
Ll­Rz AbÑe£¢a HC p£j¡e¡u AhÙÛ¡e Ll¡l AbÑ q­µR ®k, ®p¢V cri¡­h Evf¡ce Ll­Rz 
cra¡ (Efficiency) hm­a Bjl¡ h¤¢T pÇf­cl pñ¡hÉ p­hÑ¡µQ hÉhq¡lz HL¢V cr 
AbÑe£¢a­a AfQu Hhw AhÉhq©a pÇfc b¡­L e¡z cr AbÑe£¢a a¡l Evf¡ce - pñ¡hÉ 
®lM¡u AhÙÛ¡e L­lz ®pC AhÙÛ¡u HL¢V f­ZÉl Evf¡ce h¡s¡­a ®N­mC AeÉ f­ZÉl Evf¡ce 
Lj¡­a quz 

¢Qœ 1.13 -u c¤¢V ¢h¾c¤ ­cM¡ k¡­µR, P Hhw Qz P Hje HL¢V ¢h¾c¤ ®kM¡­e AeÉ f­eÉl 
Evf¡ce e¡ L¢j­uJ HL¢V f­ZÉl Evf¡ce h¡s¡­e¡ pñhz HM¡­e AbÑe£¢a¢V Acr, L¡lZ 

¢Qœ 1.13 - Evf¡ce pñ¡hÉ p£j¡e¡, PPF
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cra¡ hm­a Bjl¡ h¤¢T 
pÇf­cl pñ¡hÉ p­hÑ¡µQ 
hÉhq¡lz HL¢V cr 
AbÑe£¢a­a AfQu Hhw 
AhÉhq©a pÇfc b¡­L e¡z 
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¢edÑ ¡¢la pÇfc…­m¡l p­hÑ¡µQ hÉhq¡l q­µR e¡z Bp­m Evf¡ce-pñ¡hÉ p£j¡e¡l ¢e­Ql pjÙ¹ 
A’m¢VC L ¢h¾c¤l ja Acra¡ ¢e­cÑn Ll­Rz 

HLC ¢Q­œ Evf¡ce pñ¡hÉ p£j¡e¡l Jf­l HL¢V ¢h¾c¤ B­R-Qz ¢edÑ¡¢la pÇfc hÉhq¡l L­l 
HC AbÑe£¢al f­r Q ¢h¾c¤­a ®fy±R¡­e¡ Apñhz Q ¢h¾c¤­a ®k­a q­m ®i¡NÉcÊhÉ Hhw f¤y¢SâhÉ 
Ei­ulC Evf¡ce h¡s¡­a qu, k¡ pñh euz Evf¡ce-pñ¡hÉ p£j¡e¡l Ef­ll ¢c­L f¤­l¡ 
A’m¢V Apñhz p¤al¡w Bjl¡ ®cMm¡j ®k, Evf¡ce-pñ¡hÉ ®lM¡l j¡dÉ­j cra¡ ¢hQ¡l Ll¡ 
pñh, Bh¡l p¤­k¡N hÉ­ul d¡lZ¡¢Vš fÐL¡n Ll¡ pñhz 

fÐhª¢Ü J Evf¡ce pñ¡hÉ ®lM¡ 

Evf¡ce-pñ¡hÉ p£j¡e¡l p¡q¡­kÉ AbÑ̄ e¢aL fÐhª¢ÜJ ®cM¡­e¡ k¡uz AbÑ¡v ¢Li¡­h HL¢V ®cn 
Ae¤æa AbÑe£¢a ®b­L pjª¢Ül ¢c­L Eæ¢a m¡i L­l a¡J ®cM¡ k¡uz 
pñ¡he¡   X âhÉ   Y âhÉ 
  L     0     15 
  M     1     14 
  N     2     12 
  O     3      9 
  P     4      5 
  Q     5      0 
RL 1.1 : Evf¡ce pñ¡he¡l Ae¤p§Q£ 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
RL 1.1-H HL¢V ®c­nl Evf¡ce pñ¡he¡l Ae¤p§Q£ (Schedule) ®cu¡ B­Rz HC 
Ae¤p§Q£­a L, M, N, O, P, Q - HC Ru¢V pñ¡he¡l HL¢V a¡¢mL¡ ®cu¡ B­Rz d­l ®eu¡ 
q­u­R, ®c­nl ph pÇfc hÉhq¡l L­l c¤¢V âhÉ X J Y -Hl ¢h¢iæ pw¢jnÐZ Evf¡ce Ll¡ 
pñhz a¡l j­dÉ 6¢V pw¢jnÐZ ®cu¡ B­Rz Ae¤p§Q£ ®c­M ®h¡T¡ k¡u ®k, ®cn¢V ph pÇfc 
hÉhq¡l L­l öd¤ Y âhÉ Evf¡ce Ll­a Q¡C­m 15 HLL Y Evf¡ce Ll­a f¡­lz Bl 
öd¤ X Evf¡ce Ll­a Q¡C­m 5 HLL X Evf¡ce Ll­a f¡­lz HR¡s¡J X J Y -Hl 
¢h¢iæ pw¢jnÐZ Evf¡ce Ll­a f¡­lz HC Ae¤p§Q£ Ae¤k¡u£ ¢Qœ 1.14 -u HL¢V Evf¡ce-
pñ¡hÉ p£j¡e¡ ByL¡ q­u­Rz Bf¢e ¢e­SJ ®Qø¡ L­l Ae¤p§Q£ ®c­M Evf¡ce-pñ¡hÉ ®lM¡¢V 
ByL¤ez fÐb­j Ru¢V pñ¡he¡l SeÉ Ru ®S¡s¡ pwMÉ¡ ®c­M ¢eez a¡lfl X J Y Ar ®b­L 
j¡f ¢e­u Ru ®S¡s¡ pwMÉ¡l SeÉ Ru¢V ¢h¾c¤ L, M, N, O, P J Q ByL¤ez a¡lfl ¢h¾c¤…m¡ 
HL¢V f¤l¦ ®lM¡l j¡dÉ­j ®S¡s¡ m¡¢N­u ¢eez HC f¤l¦ ®lM¡¢VC Bfe¡l ByL¡ Evf¡ce 
pñ¡hÉ ®lM¡z ¢àa£u f¡­W ¢Qœ ByL¡l ®k ¢euj…­m¡ ¢n­M¢R­me ®p…­m¡ HM¡­e L¡­S m¡N­hz 

¢Qœ 1.14 Ae¤p§Q£ Ae¤k¡u£ Ay¢ˆa Evf¡cepñ¡hÉ
p£j¡e¡ Hhw AbÑ¯e¢aL fÐhª¢Ü

3
6
9

12
15
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O X
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HMe ®cM¤e, HC AbÑe£¢a­a fÐhª¢Ü h¡ AbÑ̄ e¢aL Eæue q­m L£ qu? AbÑe£¢a­a pÇfc hª¢Ü 
f¡uz p¤al¡w HMe A¢dL f¢lj¡­Z Evf¡c­el Ef¡c¡e hÉhq¡l L­l X Hhw Y Ei­ulC 
Evf¡ce h¡s¡­e¡ pñhz Hl g­m Evf¡ce-pñ¡hÉ p£j¡e¡¢V Ef­ll ¢c­L h¡ h¡C­ll ¢c­L 
ÙÛ¡e¡¿¹¢la (Shifting to the right) q­u k¡uz fÐhª¢Ül fl ®k Evf¡ce-pñ¡hÉ p£j¡e¡¢V 
f¡Ju¡ k¡u, a¡ ¢Qœ 1.14 -H iNÀ­lM¡¢V ¢c­u ®cM¡­e¡ q­u­Rz Hlfl k¢c AbÑe£¢a­a BlJ 
fÐhª¢Ü O­V, a¡q­m Evf¡ce - pñ¡hÉ p£j¡e¡¢V BlJ h¡C­ll ¢c­L ÙÛ¡e¿¹¢la q­hz aMe 
Bjl¡ iNÀ­lM¡¢VlJ Ef­ll ¢c­L B­lL¢V ea¤e Evf¡ce - pñ¡hÉ ®lM¡ f¡hz 

Ae¤n£me 
AbÑe£¢a­a ®k pÇfc l­u­R a¡l f¤­l¡V¡ hÉhq¡l L­l c¤¢V â­hÉl ®k ¢h¢iæ pw¢jnÐZ Evf¡ce 
Ll¡ k¡u a¡l HL¢V L¡Òf¢eL RL °al£ Ll¦ez Aaxfl RL¢V hÉhq¡l L­l Evf¡ce pñ¡hÉ 
®lM¡ BLy¤ez AbÑe£¢a­a k¢c HL¢V ea¤e ­a­ml M¢e B¢h×Lªa qu a¡q­m Evf¡ce 
pñ¡hÉ­lM¡l L£ f¢lhaÑe qu a¡ ¢Q­œl p¡q¡­kÉ ®cM¡ez 

qÊ¡pj¡e Evf¡ce ¢h¢d 

Hi¡­h pÇfc hª¢Ül g­m ®hn£ f¢lj¡­Z EfLlZ hÉhq¡l Ll­a f¡l­m Evf¡ce h¡­sz ¢L¿º 
AeÉ pLm EfLl­Zl f¢lj¡Z ¢ÙÛl ®l­M öd¤ HL¢V EfLlZ h¡s¡­m L£ qu? H­r­œ 
EfLlZ Hhw Evf¡¢ca â­hÉl j­dÉ ®k dl­el pÇfLÑ f¡Ju¡ k¡u a¡ HL¢V p§œ h¡ ¢h¢dl 
j¡dÉ­j fÐL¡n Ll¡ quz p§œ¢Vl e¡j qÊ¡pj¡e Evf¡ce ¢h¢d (Law of Diminishing 
Returns)z  

qÊ¡pj¡e Evf¡ce ¢h¢dx AeÉ¡eÉ EfLl­Zl f¢lj¡Z ¢ÙÛl ®l­M öd¤ HL¢V EfLl­Zl f¢lj¡Z 
h¡s¡­a b¡L­m ®k h¡s¢a Evf¡¢ca âhÉ f¡Ju¡ k¡­h, a¡l f¢lj¡Z œ²j¡Nai¡­h Lj­a 
b¡L­hz  

jS¡l ¢hou qm qÊ¡pj¡e Evf¡ce ¢h¢d¢V j§max E¢ác ab¡ Lª¢o¢h‘¡­el ¢houz ®L¡e HL 
HLl S¢j­a AeÉ¡eÉ EfLlZ ¢WL ®b­L k¢c p¡­ll f¢lj¡Z h¡s¡­e¡ qu a­hC ®cM¡ k¡­h 
HLpju Evf¡ce hª¢Ül q¡l L­j Bp­Rz 

RL 1.2 - Hl ¢c­L a¡L¡­m hÉ¡f¡lV¡ BlJ ®M¡m¡p¡ q­hz 

dl¦e HL¢V M¡j¡­l S¢j f¢lj¡Z ¢edÑ¡¢la, AbÑ¡v ¢ÙÛlz HMe Bjl¡ œ²jn : ®pC M¡j¡l¢V­a 
nÐ­jl f¢lj¡Z h¡s¡­a b¡¢Lz  

nÐ­jl HLL ®j¡V Evf¡¢ca (®L¢S) h¡s¢a Evf¡¢ca d¡e (®L¢S) 
  0   0          
  1   10,000   10,000 
  2   18,000    8,000 
  3   24,000    6,000 
  4   28,000    4,000 

RL 1.2: qÊ¡pj¡e Evf¡ce ¢h¢dz 

RL 1.2 - H ®cM¡ k¡­µR 1j HLL nÐj fÐ­u¡N Ll¡l fl d¡­el 10,000 ®L¢S h¡s¢a 
Evf¡ce f¡Ju¡ k¡­µRz ¢L¿º ¢àa£u HLL nÐj fÐ­u¡­Nl fl h¡s¢a Evf¡ce f¡Ju¡ k¡­µR 
8,000 ®L¢Sz Hi¡­h nÐ­jl fÐ­u¡N h¡s¡­e¡l g­m ®j¡V Evf¡c­el f¢lj¡Z h¡s­R ¢WLC, 
¢L¿º qÊ¡pj¡e q¡­lz H¢V AbÑe£¢a­a HL¢V …l¦aÅf§ZÑ Hhw hým hÉhq©a ¢h¢dz 
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fkÑ¡­m¡Qe¡l SeÉ ¢LR¤ d¡lZ¡ 

AbÑ̄ e¢aL pwNW­el ¢ae¢V pjpÉ¡  
EfLlZ  
Evf¡¢ca âhÉ  
Evf¡c­el Ef¡c¡e  
fy¤¢S  
h¡S¡l AbÑe£¢a  
 

¢e­cÑn AbÑe£¢a  
h¡R¡C  
p¤­k¡N hÉu  
®i¡NâhÉ  
Evf¡ce-pñ¡hÉ p£j¡e¡  
cra¡ 
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f¡­W¡šl j§mÉ¡ue 

1z AbÑ̄ e¢aL pj¡­Sl ¢ae¢V ®j±¢mL pjpÉ¡ L£? 
2z Evf¡c­el Ef¡c¡e L¡­L h­m? ¢ae dl­el Ef¡c¡e L£? 
3z Evf¡c­el ¢ae dl­el Ef¡c¡e ¢q­p­h Bm¡c¡ L­l ®cM¡e : ®mc ®j¢ne, LQ¤ ®ra, 

XÊ¡Ci¡l, ®fVÊm, LjÚ¢fEV¡l Af¡­lVl, ®p¡e¡l M¢e, û¤-XÊ¡Ci¡lz 
4z ¢ae dl­el AbÑ̄ e¢aL hÉhÙÛ¡ L£? a¡­cl °h¢nøÉ…­m¡ B­m¡Qe¡ Ll¦ez 
5z ¢ae dl­el AbÑ̄ e¢aL hÉhÙÛ¡ ¢L­pl ¢i¢š­a ¢Q¢q²a qu a¡ hÉ¡MÉ¡ L­l HL¢V p¤¾cl 

¢Qœ ByL¤e (¢Qœ 1.12-l ja, ¢L¿º Bfe¡l ¢eSü LÒfe¡n¢š² J ¢nÒf fÐ¢ai¡ 
hÉhq¡l L­l)z R¢h¢V Bfe¡l fs¡l O­ll ®cu¡­m AeÉ R¢h…­m¡l f¡­n V¡¢‰­u 
l¡M¤ez 

6z ®i¡NâhÉ L¡­L h­m? f¤y¢SâhÉ L¡­L h­m? 
7z Evf¡ce pñ¡hÉ ®lM¡ L¡­L h­m? 
8z X J Y âhÉ Evf¡c­el HL¢V Ae¤p§Q£ ®cu¡ qm: 
 X 8 6 5 3 0 
 Y 0 5 7 10 12 
 L) Ae¤p§Q£l ¢i¢š­a Evf¡ce-pñ¡hÉ p£j¡e¡ Hy­L ®cM¡e 
 M)  Y Hl Evf¡ce 7 ®b­L 10 HL­L h¡s¡­e¡l p¤­k¡N hÉu X Hl HL­L 

 fÐL¡n Ll¦ez 
 N) ¢Qœ¢V­a pñ¡hÉ A’m J Apñh A’m ¢e­cÑn Ll¦ez 
 O) ¢Qœ¢Vl j¡dÉ­j cra¡l d¡lZ¡¢V hÉMÉ¡ Ll¦ez 
 P) HC AbÑe£¢a­a fÐhª¢Ü OV­m ¢Q­œ L£ f¢lhaÑe q­h? 
9z qÊ¡pj¡e Evf¡ce ¢h¢d¢V hÉ¡MÉ¡ Ll¦ez 
10z Evf¡ce pñ¡hÉ ®lM¡l ¢e­Ql ¢h¾c¤ ®cM¡u 
 L) AbÑ̄ e¢aL cra¡ 
 M) AbÑ̄ e¢aL Acra¡ 
 N) AbÑ̄ e¢aL fÐhª¢Ü 
 O) ®L¡e¢VC eu 
11z qÊ¡pj¡e Evf¡ce ¢h¢d­a Ae¤j¡e Ll¡ qu 
 L) c¤C¢V EfLlZ f¡¢lhaÑen£m 
 M) ¢ae¢V EfLlZ f¢lhaÑen£m 
 N) HL¢V EfLlZ f¢lhaÑen£m J AeÉ¡eÉ EfLlZ ¢ÙÛl 
 O) ®L¡e¢VC eu 
12z AbÑe£¢a­a pÇfc hª¢Ü ®f­m Evf¡ce pñ¡hÉ ®lM¡ 
 L) X¡e¢c­L ÙÛ¡e¡¿¹¢la qu 
 M) h¡j¢c­L ÙÛ¡e¡¿¹¢la qu 
 N) ¢ÙÛl b¡­L 
 O) ®L¡e¢VC eu 
13z f¤y¢Sh¡c£ AbÑe£¢a­a plL¡l£ qÙ¹­rf 
 L) Ae¤f¢ÙÛa 
 M) Lj 
 N) ®hn£ 
 O) ®L¡e¢VC eu 
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f¡W-4: Bd¤¢eL AbÑe£¢a­a h¡S¡l J plL¡l 

E­ŸnÉ 

HC f¡W ®n­o Bf¢e 
 h¡S¡­ll pw‘¡ hZÑe¡ Ll­a f¡l­he 
 h¡S¡l ¢Li¡­h L¡S L­l a¡ hÉ¡MÉ¡ Ll­a f¡l­he 
 plL¡­ll AbÑ̄ e¢aL i§¢jL¡l ®rœ…­m¡ pÇf­LÑ hm­a f¡l­he 
 l¡Süe£¢a J j¤â¡e£¢a pÇf­LÑ hm­a f¡l­hez 

h¡S¡­ll fVi§¢j 

h¡S¡­ll c£OÑ C¢aq¡p B­Rz fÐ¡Q£e L¡m ®b­LC h¡S¡l N­s E­W­R Hhw a¡l ¢hL¡n q­u­Rz 
Bd¤¢eL AbÑe£¢a­a h¡S¡l Af¢lq¡kÑz AhnÉ h¡S¡­ll Efl ¢eu¿»Z b¡L¡ E¢Qa ¢Le¡ Hhw 
plL¡­ll LaM¡¢e qÙ¹­rf Ll¡ E¢Qa, H ¢e­u HMeJ ¢haLÑ Qm­Rz jdÉk¤­N CE­l¡f Hhw 
H¢nu¡l A­eL ®c­n AbÑ̄ e¢aL LjÑL¡­äl Jfl ÙÛ¡e£u plL¡l Hhw e¡N¢lL ¢N­ôl ¢eu¿»Z 
b¡Laz ¢L¿º AbÑ̄ e¢aL LjÑL¡­äl pÇfÐp¡l­Zl p­‰ p­‰ A­eL ¢eu¿»ZC E­W ®k­a b¡Lmz 
CE­l¡f Hhw B­j¢lL¡u Na na¡¢ë ¢Rm Laissez-faire (j¤š² h¡S¡le£¢a)- Hl k¤Nz HC 
e£¢al AbÑ q­µR HC ­k, AbÑe£¢al ¢pÜ¡¿¹…­m¡ h¡S¡­l ü¡d£ei¡­h ®eu¡ q­h, plL¡l qÙ¹­rf 
Ll­h e¡z 

¢L¿º HC na¡¢ël ®N¡s¡l ¢c­L ¢LR¤ ¢LR¤ f¢lhaÑe O­V k¡l g­m h¡S¡­ll Jfl plL¡l£ 
LaªÑaÅ h¡s­a b¡­Lz eh-fÐ¢a¢ùa pj¡Sa¡¢¿»L ®c­n h¡S¡­ll LjÑL¡ä p£¢ja L­l l¡øÌ£u 
¢eu¿»Z fÐ¢aù¡ Ll¡ quz f¤y¢Sh¡c£ ®cn…­m¡­aJ SeLmÉ¡­Zl M¡¢a­l AbÑe£¢a­a plL¡­ll 
pw¢nÔøa¡ h¡s¡­a quz ¢àa£u ¢hnÄk¤­Ül fl pj¡Sa¡¢¿»L AbÑe£¢al BlJ pÇfÐp¡lZ O­Vz 
f¤y¢Sh¡c£ AbÑe£¢a…­m¡J BlJ plL¡l£ qÙ¹­r­fl ¢c­L ®T¡y­Lz Ef¢e­hnh¡­cl q¡a ®b­L 
j¤¢š² ®f­u ea¤e ü¡d£e ®cn…­m¡J â¦a ANËN¢a Hhw n¢š²n¡m£ l¡øÌ ¢ej¡Ñ­Zl Bn¡u plL¡l£ 
qÙ¹­r­fl Jfl ®S¡l ®cuz 

¢L¿º 80 Hhw 90 Hl cn­L A­eL…­m¡ f¢lhaÑe O­V k¡ h¡S¡­ll Jfl ¢eiÑla¡ h¡¢s­u 
®cuz pj¡Sa¡¢¿»L AbÑe£¢a…­m¡­a hÉ¡fL pwú¡­ll E­cÉ¡N ®eu¡ quz f¤y¢Sh¡c£ ®cn…­m¡­a 
plL¡l£ ¢eu¿»Z L¢j­u Be¡ quz HC …l¦aÅf§ZÑ Hhw ®L±a¤q­m¡Ÿ£fL OVe¡…­m¡ h¤T­a q­m 
Bj¡­cl S¡e­a q­h, h¡S¡l ¢Li¡­h L¡S L­l Hhw HL¢V Bd¤¢eL AbÑe£¢a­a plL¡­ll 
i§¢jL¡ ¢L lLj q­a f¡­lz A¡p¤e a¡q­m HMe Bjl¡ H¢ho­u B­m¡Qe¡ L¢lz 

h¡S¡­ll LjÑL¡ä 

h¡S¡­ll LjÑL¡ä HL¢V ¢hpÈuLl hÉ¡f¡lz eC­m, dl¦e Y¡L¡ nq­l Ha…­m¡ ®m¡L fÐ¢a¢ce 
L¡S L­l k¡­µR, H­cl Evf¡¢ca âhÉ ¢WLC ¢hœ²£ q­u k¡­µR, a¡­cl pªø ®ph¡l ®œ²a¡J ¢WL 
¢j­m k¡­µR, j¡e¤o a¡­cl Bu ®b­L V¡L¡ MlQ L­l k¡-k¡ ¢S¢ep ¢Le­a Q¡C­R ¢WL 
®p…­m¡C a¡l¡ ®f­u k¡­µR - Ha¢LR¤ ¢Li¡­h HLp­‰ O­V k¡­µR? ®c­M j­e q­a f¡­l Hph 
¢LR¤l ®fR­e L¡lJ ¢eu¿»Z b¡L­a f¡­l ¢Lwh¡ Ha…­m¡ ®m¡­Ll LjÑL¡ä pjeÄu Ll¡l SeÉ 
®L¡e ¢hl¡V Hhw rja¡h¡e fÐ¢aù¡e L¡S Ll­Rz Bp­m ¢L¿º a¡ euz Ha¢LR¤ pñh q­µR 
h¡S¡­ll SeÉz p­Qaei¡­h ®LE Ha ®m¡­Ll LjÑL¡ä pjeÄu Ll­R e¡z h¡S¡l Hph¢LR¤ L­l 
üuw¢œ²ui¡­hz HÉX¡j ¢pÈb h¡S¡­ll HC ¢hpÈuLl LjÑL¡ä­L a¤me¡ L­l¢R­me ""AcªnÉ 
q­Ù¹l'' (Invisible Hand) p­‰z 

h¡S¡­ll LjÑL¡­äl Lb¡ ¢Q¿¹¡ Ll­m j­e q­a f¡­l ®k H¢V öd¤ ¢hnª́ Mm¡ Hhw °el¡SÉ pª¢ø 
Ll­Rz ¢L¿º Hl g­m ®k AN¢Za j¡e¤­ol L¡SL­jÑl Ap­Qae, üuw¢œ²u pjeÄu q­u k¡­µR, 
a¡ Aü£L¡l Ll¡ k¡u e¡z AbQ ®LE h¡S¡l °a¢l L­l ®cu¢ez H¢V q¡S¡l q¡S¡l hR­ll 
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¢hhaÑ­el g­m Bfe¡ ®b­LC N­s E­W­Rz a¡q­m ®cM¡ k¡LÚ h¡S¡l ¢Li¡­h HC ¢hpÈu pª¢ø 
L­lz 

¢Ql¡Q¢la A­bÑ h¡S¡l hm­a HL¢V ¢e¢cÑø ÙÛ¡e ®h¡T¡­e¡ qu ®kM¡­e fZÉ ®hQ¡­Le¡ quz  
®kje - Q–NË¡­jl ®lu¡S¤Ÿ£e h¡S¡l, L¤¢jõ¡l h¡cn¡¢ju¡l h¡S¡l, ¢p­m­Vl ¢S¾c¡h¡S¡l Abh¡ 
Y¡L¡l ¢eE j¡­LÑVz ¢L¿º Bd¤¢eL AbÑe£¢a­a h¡S¡­ll A­eL l©f¡¿¹l O­V ®N­Rz ®kje- Y¡L¡ 
ØVL H„­Q” ¢m¢j­VX HL¢V h¡S¡l ®kM¡­e ®cn£-¢h­cn£ ®œ²a¡ J ¢h­œ²a¡l¡ hÉhp¡u£ 
fÐ¢aù¡­el j¡¢mL¡e¡l c¢mm ®hQ¡­Le¡ L­lz h¡S¡­ll fÐd¡e °h¢nøÉ q­µR HC ®k, Hl j­dÉ 
¢c­u ®œ²a¡ Hhw ¢h­œ²a¡l ®k¡N¡­k¡N qu Hhw c¡j J f¢lj¡Z ¢ed¡Ñ¢la qu Ab¡Ñv, h¡S¡l 
Hje HL¢V j¡dÉj k¡l ®ial ¢c­u HL¢V f­ZÉl c¡j J f¢lj¡Z ¢ed¡ÑlZ Ll¡l SeÉ ®œ²a¡ J 
¢h­œ²a¡l j­dÉ ®k¡N¡­k¡N quz 

h¡S¡l hÉhÙÛ¡u ph¢LR¤lC c¡j b¡­Lz f­ZÉl j§mÉ (value) ­L V¡L¡u fÐL¡n Ll­m c¡j 
(Price) f¡Ju¡ k¡u Ab¡Ñv, j¡e¤o ®kC q¡­l fZÉ ¢h¢eju L­l, a¡-C c¡jz c¡­jl j¡dÉ­j 
®œ²a¡ J ¢h­œ²a¡l¡ La…­m¡ C¢‰a f¡uz ®kje, ®œ²a¡­cl j­dÉ k¢c ®L¡e L¡l­Z jöl X¡m 
®i¡N Ll¡l fÐhZa¡ ®h­s k¡u, a¡q­m HV¡ mrÉ L­l ¢h­œ²a¡l¡ jöl X¡­ml c¡j h¡¢s­u 
®c­h Hhw c¡j ®h­s ®N­m Evf¡cLl¡ ®hn£ j¤e¡g¡l Bn¡u Evf¡ceJ h¡¢s­u ®c­hz Bh¡l 
®L¡e L¡l­Z k¢c j¤¢cl ®c¡L¡e…­m¡­a fÐQ¤l jöl X¡m ¢h¢œ² e¡ q­u f­s b¡­L, a¡q­m 
®p…­m¡ ¢h¢œ² Ll¡l Bn¡u ¢h­œ²a¡l¡ c¡j L¢j­u ®c­hz g­m ®œ²a¡l¡ ®hn£ ¢Le­a Q¡C­h, 
AeÉ¢c­L Evf¡cLl¡ c¡j Lj ®c­M Evf¡ce L¢j­u ®c­h Hhw H­a L­l ®œ²a¡ J 
¢h­œ²a¡­cl j­dÉ HL dl­el i¡lp¡jÉ °a¢l q­hz öd¤ ®i¡NÉâ­hÉl SeÉ eu, c¡j Hi¡­h 
Evf¡c­el Ef¡c¡e…­m¡l ®r­œ ®œ²a¡ J ¢h­œ²a¡­cl­L C¢‰a f¡W¡uz 

c¡­jl jdÉ ¢c­uC h¡S¡­l ®œ²a¡ J ¢h­œ²a¡­cl ¢pÜ¡­¿¹l j­dÉ pjeÄu quz c¡j h¡s­m ®œ²a¡l¡ 
¢el¦vp¡¢qa qu Hhw Evf¡cLl¡ Evp¡¢qa quz Bh¡l c¡j Lj­m ®œ²a¡l¡ Evp¡¢qa qu 
Hhw Evf¡cLl¡ ¢el¦vp¡¢qa quz c¡jC h¡S¡l hÉhÙÛ¡l Q¡¢mL¡ n¢š²z c¡­jl j¡dÉ­j ®k¡N¡e 
(Supply) Hhw Q¡¢qc¡l (Demand) j­dÉ i¡lp¡jÉ fÐ¢a¢ùa quz ®kC c¡­j ®œ²a¡­cl œ²­ul 
f¢lj¡Z Hhw ¢h­œ²a¡­cl ¢hœ²­ul f¢lj¡Z pj¡e qu, ®pC c¡­jC h¡S¡­l i¡lp¡jÉ fÐ¢a¢ùa 
quz  

h¡S¡l J ®j±¢mL AbÑ̄ e¢aL pjpÉ¡l pj¡d¡e 

Bjl¡ aªa£u f¡­W ®c­M¢R ®k, ­L¡e AbÑ̄ e¢aL pj¡­SlC ¢ae¢V pjpÉ¡ pj¡d¡e Ll­a quz 
Bjl¡ HJ ®S­e¢R ®k, h¡S¡l AbÑe£¢a­a L£, ¢Li¡­h J L¡l SeÉ HC fÐnÀ…­m¡l Ešl ­cu¡ 
qu h¡S¡­ll j¡dÉ­jz 

HMe ®cM¡ k¡L, h¡S¡l ¢Li¡­h AbÑ̄ e¢aL pwNW­el ¢ae¢V pjpÉ¡ pj¡d¡e L­lz L£ L£ âhÉ 
Evf¡ce Ll­a q­h H hÉ¡f¡­l ¢pÜ¡¿¹ ­eu Evf¡ceL¡l£ fÐ¢aù¡e…­m¡z Evf¡ceL¡l£ 
fÐ¢aù¡e…­m¡ Q¡u ®pC âhÉC Evf¡ce Ll­a ®k…­m¡ ¢h¢œ² L­l a¡l¡ ®hn£ j¤e¡g¡ (Profits) 
f¡­hz Evf¡¢ca âhÉ ¢h¢œ² L­l ­k f¢lj¡Z V¡L¡ f¡Ju¡ k¡u, a¡ ®b­L ¢h¢iæ MlQ ¢h­u¡N 
L­l j¤e¡g¡ f¡Ju¡ k¡uz p¤al¡w â­hÉl Hhw Ef¡c¡e…­m¡l c¡j mrÉ L­l j¤e¡g¡l ¢qp¡h 
L­lC Evf¡c­Ll ¢WL Ll­a qu, ®p L£ L£ âhÉ Evf¡ce Ll­hz 

¢Li¡­h Evf¡ce q­h, ¢Lwh¡ Evf¡c­e ®L¡e fÐk¤¢š² hÉhq©a q­h, a¡ ¢ed¡Ñ¢la qu 
Evf¡cL­cl j­dÉ fÐ¢a­k¡¢Na¡l j¡dÉ­jz cr fÐk¤¢š²l g­m MlQ Lj q­hz p¤al¡w j¤e¡g¡J 
®hn£ q­hz p¤al¡w Evf¡cL­cl j­dÉ fÐ¢a­k¡¢Na¡l g­m Acr fÐk¤¢š² ®m¡f f¡­h Hhw cr, 
Eæa fÐk¤¢š² ¢V­L b¡L­hz Hi¡­h h¡S¡l fÐk¤¢š²l pjpÉ¡¢V pj¡d¡e L­lz 

L¡l SeÉ, ¢Lwh¡ h¾V­el pjpÉ¡¢V h¡S¡­l ®k¡N¡e J Q¡¢qc¡l j¡dÉ­j pj¡d¡e quz Ef¡c¡­el 
®k¡N¡e J Q¡¢qc¡ Ef¡c¡e-c¡j (Factor prices) ¢ed¡ÑlZ L­lz jS¤l£ (Wages), M¡Se¡ 
(Rents), p¤­cl q¡l (Interest rates), j¤e¡g¡ (Profits) - H…­m¡ phC Ef¡c¡e-c¡jz Ef¡c¡e 

h¡S¡l AbÑe£¢a­a L£, 
¢Li¡­h J L¡l SeÉ HC 
fÐnÀ…­m¡l Ešl ­cu¡ qu 
h¡S¡­ll j¡dÉ­jz 

f­ZÉl j§mÉ ­L V¡L¡u 
fÐL¡n Ll­m c¡j f¡Ju¡ 
k¡uz 
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c¡­jl j¡dÉ­jC j¡e¤­ol Bu pª¢ø quz HLV¤ mrÉ Ll­m ®cM¡ k¡­h ®k HC c¡j…­m¡C nÐ¢jL, 
i§ü¡j£, f¤y¢Sl j¡¢mL Hhw E­cÉ¡š²¡l Buz p¤al¡w ®cM¡ k¡­µR ®k pj¡­Sl ¢h¢iæ Aw­nl 
j­dÉ B­ul h¾Ve ¢ed¡Ñ¢la q­µR Ef¡c¡­el f¢lj¡Z J c¡j à¡l¡z H pÇf­LÑ Bf¢e CE¢eV-7 
®b­L ¢hÙ¹¡¢lai¡­h S¡e­a f¡l­hez 

¢Qœ 1.14-l ¢c­L a¡¢L­u HLV¤ ¢Q¿¹¡ Ll­m, HC f¡­W Bjl¡ HC fkÑ¿¹ h¡S¡l pÇf­L Ñ k¡ 
¢LR¤ B­m¡Qe¡ L­l¢R, a¡l A­eL ¢LR¤C f¢l×L¡l q­u k¡­hz 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
¢Qœ 1.15 i¡mi¡­h mrÉ Ll­m Bjl¡ ®cMh ®k, ®k¡N¡e, Q¡¢qc¡ Hhw c¡­jl j¡dÉ­j h¡S¡l 
AbÑ̄ e¢aL pwNW­el ¢ae¢V pjpÉ¡l pj¡d¡e L­lz ®i¡NÉ â­hÉl h¡S¡­l c¡­jl EW¡e¡j¡l g­m 
®k¡N¡e J Q¡¢qc¡l i¡lp¡jÉ pª¢ø quz Bl Ef¡c¡e h¡S¡­l HLCi¡­h EfLl­Zl c¡­jl 
EW¡e¡j¡l g­m EfLl­Zl ®k¡N¡e J Q¡¢qc¡l j­dÉ i¡lp¡jÉ fÐ¢a¢ùa qu Hhw EfLl­Zl c¡j 
J ®j¡V Evf¡c­e EfLl­Zl f¢lj¡­Zl ¢i¢š­a B­ul h¾Ve quz 

h¡S¡­ll f§ZÑ¡‰ œ²£u¡n£ma¡ 

HLV¡ hÉ¡f¡l HMeC ®S­e l¡M¡ i¡mz HV¡ q­µR HC ®k, h¡S¡l hÉhÙÛ¡ pÇf§ZÑi¡­h ¢œ²u¡n£m 
q­a f¡­l aMeC, kMe h¡S¡­l f§ZÑ fÐ¢a­k¡¢Na¡ (Perfect Competition) b¡­Lz kMe HL¢V 
h¡S¡­l ®L¡e ®i¡š²¡ h¡ Evf¡ceL¡l£ HLLi¡­h c¡j­L fÐi¡¢ha Ll­a f¡­l e¡, aMeC hm¡ 
qu ®k, ®pC h¡S¡­l f§ZÑ fÐ¢a­k¡¢Na¡ Ef¢ÙÛaz f§ZÑ fÐ¢a­k¡¢Na¡ e¡ b¡L­m h¡S¡­ll A­eL 
p¤gm f¡Ju¡ k¡u e¡ Hhw cra¡ qÊ¡p f¡uz HpÇf­LÑ Bf¢e CE¢eV - 4 Hl f¡W - 3 -H 
¢hnci¡­h S¡e­a f¡l­hez 

h¡S¡­ll ALªaL¡kÑa¡ h¡ hÉbÑa¡ 

h¡S¡­ll ¢œ²u¡l g­m ®k phpjuC cra¡ A¢SÑa qu, a¡ euz LMeJ LMeJ h¡S¡­ll 
ALªaL¡kÑa¡ (Market Failures) O­Vz f§ZÑ fÐ¢a­k¡¢Na¡l Ai¡h Hhw f¢l­hn c§o­Zl ja 
h¡¢qÉLa¡l (Externalities) L¡l­Z h¡S¡­ll ALªaL¡kÑa¡ OV­a f¡­lz HC ¢hou…­m¡  
CE¢eV 6 -H B­m¡¢Qa q­hz 

 
 
 
    
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  
   
   

f¢lh¡l hÉhp¡u 
fÐ¢aù¡e 

 ­i¡NÉ â­hÉl ®k¡N¡e  ­i¡NÉ âh­hÉl Q¡¢qc¡ 

 EfLl­Zl ®k¡N¡e  EfLl­Zl Q¡¢qc¡ 

¢Qœ : 1.15 : ®k¡N¡e J Q¡¢qc¡l j¡dÉ­j h¡S¡­ll ¢œ²u¡ 

EfLlZ h¡S¡l 
EfLl®Zl c¡j 

(jS¤¢l, M¡Se¡, p¤c) J  f¢lj¡Z 
¢edÑ¡¢la qu 

âhÉ h¡S¡l 
â­hÉl j§mÉ J f¢lj¡Z 

¢edÑ¡¢la qu 
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plL¡­ll AbÑ̄ e¢aL i§¢jL¡ 

h¡Ù¹­h pÇf§ZÑi¡­h ¢e­cÑn AbÑe£¢a ®kje que¡, ®aje Bh¡l H­Lh¡­l pÇf§ZÑ h¡S¡l 
AbÑe£¢aJ qu e¡z ®pC A­bÑ ph AbÑe£¢aC ¢jnÊ AbÑe£¢az Bjl¡ ®pC dl­el ¢jnÊ AbÑe£¢al 
Lb¡C ¢h­hQe¡ Llh ®kM¡­e fÐd¡eax h¡S¡­ll EflC ¢eiÑl Ll¡ qu, ¢L¿º pj¡­Sl ¢h­hQe¡u 
h¡S¡­ll La…­m¡ œ¦¢Vf§ZÑ ¢cL ®n¡dl¡­e¡l SeÉ plL¡­ll qÙ¹­rf B­l¡f Ll¡ quz Bjl¡ 
S¡¢e ®k BCe fÐZue, BC­el n¡pe fÐ¢aù¡, j¡¢mL¡e¡l A¢dL¡l fÐ¢aù¡ CaÉ¡¢c c¡¢uaÅ 
plL¡l f¡me L­lz ¢L¿¹ HR¡s¡J plL¡­ll AbÑ̄ e¢aL i§¢jL¡ l­u­Rz HC i§¢jL¡l j§max 
¢ae¢V ­rœ B­R : cra¡ hª¢Ü, °hojÉ c§l£LlZ Hhw p¡j¢øL AbÑe£¢al fÐhª¢Ü J 
¢ÙÛ¢an£ma¡z 

®k­qa¤ HL­Q¢Vu¡, f¢l­hnc§oZ CaÉ¡¢c L¡l­Z h¡S¡l ALªaL¡kÑ q­a f¡­l, a¡C plL¡­ll 
Hje ¢LR¤ Ll­a qu k¡­a HC ALªaL¡kÑa¡ L¡¢V­u E­W cra¡ ASÑe pñh quz h¡S¡­ll 
Ah¡d ¢œ²u¡l g­m pj¡­S ­k Bu-°hojÉ pª¢ø qu a¡l fÐ¢aL¡­ll SeÉ plL¡l La…­m¡ 
fc­rf ¢e­a f¡­lz plL¡l Ll B­l¡f Hhw plL¡l£ hÉ­ul j¡dÉ­j HC fc­rf…­m¡ ®eu 
k¡­cl Bu Lj a¡­cl EfL¡l Ll¡l SeÉz Ll, plL¡l£ hÉu Hhw AbÑ-¢eu¿»­Zl j¡dÉ­j 
plL¡l pj¢øL AbÑe£¢al fÐhª¢Ü Hhw ¢ÙÛ¢an£ma¡ fÐ¢aù¡ Ll¡l ®Qø¡ L­lz H­a L­l plL¡l 
HL¡d¡­l ®hL¡laÅ J j¤â¡Øg£¢a L¢j­u AbÑ̄ e¢aL fÐhª¢Ü ASÑe Ll­a Q¡uz HMe Bjl¡ 
plL¡­ll I ¢ae¢V AbÑ̄ e¢aL L¡kÑ¡hm£ ¢e­u B­m¡Qe¡ Llhz 

1z cra¡ (Efficiency): 

A­eL ®r­œ h¡S¡l ALªaL¡kÑ q­u f­sz ®kje, j¤e¡g¡ h¡s¡­e¡l SeÉ HL¢V fÐ¢aù¡e k¢c 
f¢l­hn c§oZ L­l a¡q­m pj¡­Sl p¡¢hÑL r¢a quz ¢L¿º Hph EfLlZ hÉhq¡­ll SeÉ 
fÐ¢aù¡e¢V h¡S¡l-¢edÑ¡¢la c¡j fÐc¡e Ll­mJ, pj¡­Sl HC r¢al j§mÉ fÐc¡e Ll¡l ®L¡e 
hÉhÙÛ¡ h¡S¡l L­l ®cu e¡z a¡C plL¡­llC E­cÉ¡N£ q­u HC hÉhÙÛ¡ L­l ¢c­a quz ®k-®L¡e 
dl­el h¡S¡l - ALªaL¡kÑa¡l g­m Acra¡ pª¢ø qu Hhw plL¡­llC ®Qø¡ Ll­a qu HC 
Acra¡ c§l Ll­az 

Bjl¡ aªa£u f¡­W ®c­M¢R ®k, h¡S¡­ll f§ZÑ p¤gm ®i¡N Ll­a q­m f§ZÑ fÐ¢a­k¡¢Na¡ b¡L¡ 
clL¡lz ¢L¿º h¡Ù¹­h fÐ¡uC HV¡ b¡­L e¡z Af§ZÑ fÐ¢a­k¡¢Na¡ (Imperfct competition) Hhw 
HL­Q¢Vu¡ L¡lh¡l (Monopoly) f§ZÑ fÐ¢a­k¡¢Na¡­L MhÑ L­lz k¢c h¡S¡­l Ha ®h¢n pwMÉL 
®œ²a¡ J ¢h­œ²a¡ b¡­L ­k, ®L¡e HLSe ®œ²a¡ h¡ ¢h­œ²a¡ HL¡ c¡­jl Efl fÐi¡h ®gm­a 
f¡­l e¡, a¡q­m f§ZÑ fÐ¢a­k¡¢Na¡ hS¡u b¡­Lz Bl k¢c Hje ®L¡e hs fÐ¢aù¡e b¡­L ®k¢V 
c¡j­L fÐi¡¢ha Ll­a f¡­l, a¡q­m fÐ¢aù¡e¢V HL­Q¢Vu¡ rja¡l A¢dL¡l£ q­u k¡uz HC 
rja¡l g­m c¡j Hjei¡­h ¢edÑ¡¢la q­a f¡­l k¡ ü¡i¡¢h­Ll ®Q­u ®h¢n Hhw Evf¡c­el 
f¢lj¡Z ü¡i¡¢h­Ll ®Q­u Lj q­a f¡­lz Hdl­el ®hn£ c¡j Hhw Lj Evf¡ce Acra¡lC 
mrZz L¡lZ pÇf­cl a¤me¡u Evf¡ce Lj qJu¡l AbÑ q­µR AbÑe£¢a¢V Evf¡ce-pñ¡hÉ 
p£j¡e¡l e£­Q AhÙÛ¡e Ll­Rz H ¢hou¢V Bf¢e HC CE¢e­Vl aªa£u f¡­W ®S­e­Rez 

HlLj AhÙÛ¡u, Eæa ¢jnÐ AbÑe£¢a­a plL¡l HL­Q¢Vu¡ rja¡ MhÑ Ll¡l SeÉ fc­rf ®euz 
plL¡l HL­Q¢Vu¡ L¡lh¡­ll c¡j Hhw j¤e¡g¡ ¢eu¿»Z Ll­a f¡­lz HR¡s¡ plL¡l La…­m¡ 
BCe fÐZue L­l, ®k…­m¡­L HL­Q¢Vu¡ ¢h­l¡d£ BCe (Antitrust Law) h­mz HC BC­el 
j¡dÉ­j c¡j ¢edÑ¡lZ Hhw h¡S¡l ¢hi¡Se ¢e¢oÜ Ll¡ qu AbÑ¡v L­uL¢V hs HL­Q¢Vu¡ 
fÐ¢aù¡e k¢c Q¤¢š² L­l c¡j ¢WL L­l ®g­m Abh¡ h¡S¡l¢V­L ¢e­S­cl j­dÉ i¡N L­l ®eu, 
®pV¡ ®hBCe£z plL¡­ll Hdl­el HL­Q¢Vu¡-¢h­l¡d£ BCe fÐZue Eæa ®cn…­m¡­a ®cM¡ 
®N­mJ Bj¡­cl ja Ae¤æa ®c­n M¤h HLV¡ ®Q¡­M f­s e¡z Hl L¡lZ q­µR HC ®k, Hph 
®c­n cra¡ ASÑ­el ®Q­u fÐhª¢Ül JflC ®hn£ ®S¡l ®cu¡ quz 

plL¡­ll AbÑ̄ e¢aL 
i§¢jL¡l j§max ¢ae¢V ­rœ 
B­R : cra¡ hª¢Ü, °hojÉ 
c§l£LlZ Hhw p¡j¢øL 
AbÑe£¢al fÐhª¢Ü J 
¢ÙÛ¢an£ma¡z 

kMe HL¢V h¡S¡­l ®L¡e 
®i¡š²¡ h¡ Evf¡ceL¡l£ 
HLLi¡­h c¡j­L fÐi¡¢ha 
Ll­a f¡­l e¡, aMeC hm¡ 
qu ®k ®pC h¡S¡­l f§ZÑ 
fÐ¢a­k¡¢Na¡ Ef¢ÙÛaz 
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HL­Q¢Vu¡ rja¡ R¡s¡J ¢àa£u B­lL¢V L¡l­Z h¡S¡­ll ALªaL¡kÑa¡ OV­a f¡­lz HC 
L¡lZ¢V q­µR h¡¢qÉLa¡ (Externalitis)z h¡¢qÉLa¡ ¢h¢iæ dl­el q­a f¡­lz d§jf¡u£l¡ kMe 
a¡j¡L ®i¡N L­le, aMe ay¡l¡ ay¡­cl ¢e­S­cl Hhw B­nf¡­nl ®m¡LS­el ü¡­ÙÛÉl r¢a 
L­l b¡­Lez HC r¢a n¤dl¡­e¡l SeÉ plL¡­ll ü¡ÙÛÉ M¡­a A­eL hÉu Ll­a quz AbQ 
d§jf¡u£l¡ HC hÉu hqe L­le e¡z H¢V HL¢V h¡¢qÉLa¡z Bh¡l HL¢V Hm¡L¡u ea¤e l¡Ù¹¡ 
¢ejÑ¡­el g­m ®pC Hm¡L¡l h¡¢p¾c¡l¡ p¤¢hd¡ ®i¡N Ll­a f¡­lez H­r­œJ h¡¢qÉLa¡ pª¢ø 
q­µRz Eiu ®r­œC j§mÉ f¢l­n¡d R¡s¡C ¢LR¤ ®me­ce q­u­Rz kMe ­LE AeÉ­cl Efl 
h¡S¡lh¢qiÑ§a ®L¡e p¤¢hd¡ h¡ MlQ B­l¡f L­l, aMeC h¡¢qÉLa¡ pª¢ø quz 

Cc¡e£w f¢l­hnc§oZ ¢ho­u ¢hnÄhÉ¡f£ hÉ¡fL p­Qaea¡ pª¢ø q­u­Rz h¡a¡p J f¡¢e c§oZ, heS 
pÇfc dÄwp, HC dl­el h¡¢qÉLa¡ lc Ll¡l SeÉ plL¡l ¢eu¿»Z B­l¡f L­l b¡­Lz plL¡l 
f¢l­hn c§oZ L­l Hje ph fÐk¤¢š² ¢e¢oÜ Ll­a f¡­lz Bh¡l a¡j¡L J ¢pN¡­l­Vl Efl 
hs q¡­l Ll B­l¡fJ Ll­a f¡­lz  

aªa£u HL¢V L¡l­ZJ h¡S¡l ALªaL¡kÑ q­a f¡­lz H¢V q­µR p¡j¡¢SL âhÉ (Public goods) 
Evf¡c­el ®r­œz ¢h­no ®L¡e hÉ¢š²l Q¡¢qc¡ b¡L¤L h¡ e¡ b¡L¤L, ®L¡e cÊ­hÉl p¤¢hd¡ k¢c 
p¡d¡lZi¡­h hÉ¡fL Se­N¡ù£l j­dÉ ¢hÙ¹ªa qu, ®pC âhÉ¢V­L p¡j¡¢SL âhÉ hm¡ quz ®kje, 
®pa¤ HL¢V p¡j¡¢SL âhÉz ph¡C Hl p¤¢hd¡ ®i¡N Ll­a f¡­l Hhw HLSe Hl p¤¢hd¡ ®i¡N 
Ll­m AeÉ­cl SeÉ Hl p¤¢hd¡ L­j k¡u e¡z S¡a£u ¢el¡fš¡, BCe-nª́ Mm¡ lr¡, NZ¢nr¡ J 
NZü¡ÙÛÉ H…­m¡ phC p¡j¡¢SL âhÉz h¡S¡l hÉhÙÛ¡l Jfl ¢eiÑl Ll­m Hdl­el p¡j¡¢SL 
â­hÉl Evf¡cL My¤­S f¡Ju¡ L¢We q­h, a¡C plL¡l­LC Hph â­hÉl Evf¡c­el c¡¢uaÅ hqe 
Ll­a quz 

2z °hojÉ c§l£LlZ (Equity): 

HL¢V AaÉ¿¹ cr h¡S¡l hÉhÙÛ¡uJ œ¦¢V b¡L­a f¡­lz ®p dl­el h¡S¡l hÉhÙÛ¡uJ Hjei¡­h 
B­ul h¾Ve OV­a f¡­l k¡ °e¢aL, p¡j¡¢SL Abh¡ l¡S¯e¢aLi¡­h L¡jÉ euz AbÑe£¢a 
HL¢V C¢ah¡QL ¢h‘¡e Hhw °e¢aL ¢hQ¡l Ll¡ AbÑe£¢a¢h­cl c¡¢uaÅ euz ¢L¿º NZa¡¢¿»L 
pj¡­Sl e¡N¢lL, l¡S¯e¢aL ®eaªhª¾c Hhw plL¡l£ e£¢a¢edÑ¡lL­cl °e¢aL ¢hQ¡­ll A¢dL¡l 
B­Rz p¤al¡w fÐ¡Q¤­kÑl f¡n¡f¡¢n Qlj c¡¢lâ hS¡u b¡L¤L HV¡ pj¡S e¡J Q¡C­a f¡­lz aMe 
plL¡l p­Qaei¡­h Hje qÙ¹­rf L­l k¡­a B­ul HC °hojÉ L­j Bp­a f¡­lz 

°hojÉ c§l£Ll­Zl m­rÉ plL¡l fÐN¢an£m Ll¡­l¡f (progressive taxation) Ll­a f¡­lz 
HC e£¢a­a ®hn£ B­ul Efl EyQ¤ q¡­l Hhw Lj B­ul Efl Lj q¡­l Ll hp¡­e¡ quz 
Hdl­el e£¢a h¡wm¡­cnpq A­eL ®c­nC Q¡m¤ B­Rz HR¡s¡ A­eL pju plL¡l pl¡p¢li¡­h 
hªÜ, Aå, H¢aj CaÉ¡¢c c¤cÑn¡NËÙ¹ Se­N¡ù£­L B¢bÑL p¡q¡kÉ ®cuz Bh¡l ¢nr¡, ü¡ÙÛÉ, Nªq¡uZ 
CaÉ¡¢c­a iaÑ¤¢L ¢c­uJ plL¡l ¯hojÉ Lj¡­e¡l ®Qø¡ Ll­a f¡­lz 

3z pj¢øL AbÑe£¢al fÐhª¢Ü J ¢ÙÛ¢an£ma¡ (Macro economic growth and stability): 

cra¡ hª¢Ü Hhw °hojÉ c§l£LlZ R¡s¡J, plL¡l­L pj¢øL AbÑe£¢al fÐhª¢Ü J ¢ÙÛ¢an£ma¡ 
¢e¢ÕQaLl­Zl ®Qø¡ Ll­a quz f¤y¢Sh¡c£ h¡S¡l AbÑe£¢al ®N¡s¡fše ®b­LC j¡­T j­dÉ 
AbÑ̄ e¢aL  j¾c¡ ®cM¡ ¢c­u­R z 1930 -Hl cn­L ¢hnÄhÉ¡f£ ­k jq¡j¾c¡ ®cM¡ ¢c­u¢Rm, a¡ 
HMe C¢aq¡p q­u l­u­Rz ®pC pj­u j¡e¤­ol Qlj c¤­iÑ¡N Hhw AbÑ̄ e¢aL ¢hfkÑu C¢aq¡p, 
p¡¢qaÉ Hhw ¢nÒfLm¡l ¢h¢iæ j¡dÉ­j i¡mi¡­hC pwl¢ra l­u­Rz HMeJ j¡­T j­dÉC 
Qœ²¡L¡­l j¤â¡Øg£¢a (Inflation) Hhw ®hL¡laÅ (Unemployment) O­V b¡­Lz 1936 p¡­m 
®S.Hj. ®LCep (1883-1946) ay¡l ¢hMÉ¡a hC ‘The general theory of Employment, 
Interest and Money’ fÐL¡n Ll¡l fl ®b­L j¤â¡Øg£¢a Hhw ®hL¡laÅ Lj¡­e¡l Ef¡u 
pð­å AbÑe£¢a¢hc Hhw plL¡l£ e£¢a-¢edÑ¡lL­cl ‘¡e A­eL¡w­n ®h­s ®N­Rz 

fÐN¢an£m Ll¡­l¡fx HC 
e£¢a­a ®h¢n B­ul Efl 
EyQ¤ q¡­l Hhw Lj B­ul 
Efl Lj q¡­l Ll hp¡­e¡ 
quz 

kMe ­LE AeÉ­cl Efl 
h¡S¡lh¢qiÑ§a ®L¡e p¤¢hd¡ 
h¡ MlQ B­l¡f L­l, 
aMeC h¡¢qÉLa¡ pª¢ø quz 



h¡wm¡­cn E¾j¤š² ¢hnÄ¢hcÉ¡mu 

hÉ¢øL AbÑe£¢a fªù¡- 
 

33

pj¢øL AbÑe£¢al fÐhª¢Ü Hhw ¢ÙÛ¢an£ma¡ hS¡u l¡M¡l SeÉ plL¡l c¤dl­el e£¢a fÐ­u¡N L­l 
b¡­L- l¡Süe£¢a (Fiscal policy) Hhw j¤â¡e£¢a (Monetary Policy)z l¡Süe£¢al j¡dÉ­j 
plL¡l a¡l Ll¡­l¡f Hhw hÉu Ll¡l rja¡ fÐ­u¡N L­l b¡­Lz Bl j¤â¡e£¢al j¡dÉ­j 
plL¡l j¤â¡l ®k¡N¡e ¢eu¿»Z L­lz l¡Süe£¢a J j¤â¡e£¢a ®c­nl ®j¡V hÉu, fÐhª¢Ü J 
Evf¡c­el q¡l, ¢e­u¡N J ®hL¡l­aÅl q¡l Hhw c¡jÙ¹l J j¤â¡Øg£¢al q¡l­L fÐi¡¢ha L­lz 

Eæa f¤y¢Sh¡c£ ®c­n pj¢øL AbÑe£¢al fÐhª¢Ü J ¢ÙÛ¢an£ma¡ hS¡u l¡M¡l SeÉ HCph e£¢a 
hÉ¡fLi¡­h fÐ­u¡N Ll¡ quz Eæuen£m ®cn…­m¡­a Qœ²¡L¡l j¤â¡Øg£¢a J ®hL¡l­aÅl pjpÉ¡l 
®Q­uJ …l¦al pjpÉ¡ B­R h­m Hl …l¦aÅ qua aaV¡ euz Hph ¢ho­u ¢hÙ¹¡¢la S¡e­a 
q­m Bfe¡­cl pj¢øL AbÑe£¢a fs­a q­hz 

Ae¤n£me 
fy¡Q¢V ®c­nl e¡j ¢mM¤e ®kM¡­e AbÑe£¢a­a plL¡­ll qÙ¹­r­fl j¡œ¡ M¤h ®hn£z Bj¡­cl 
®c­nl AbÑ̄ e¢aL LjÑL¡­ä plL¡l qÙ¹­rf L­l ¢L? k¢c qÙ¹­rf L­l, a¡q­m ®L¡eÚ ®L¡eÚ 
®r­œ L­l a¡ ¢mM¤ez 

fkÑ¡­m¡Qe¡l SeÉ ¢LR¤ d¡lZ¡ 

h¡S¡l  
AcªnÉ qÙ¹  
c¡j-C¢‰a  
i¡lp¡jÉ  
Ef¡c¡e-c¡j  
f§ZÑ fÐ¢a­k¡¢Na¡  
h¡S¡­ll ALªaL¡kÑa¡  
h¡¢qÉLa¡  
HL­Q¢Vu¡ rja¡  
 

HL­Q¢Vu¡-¢h­l¡d£ BCe  
p¡j¡¢SL âhÉ  
Bu-°hojÉ  
j¤â¡Øg£¢a  
®hL¡laÅ  
l¡Süe£¢a  
j¤â¡e£¢a  
Keynes  
pj¢øL AbÑe£¢a  
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f¡­W¡šl j§mÉ¡ue 

1z h¡S¡­ll I¢aq¡¢pL ¢hhaÑ­el HL¢V pw¢rç ¢hhlZ ¢cez 
2z h¡S¡­ll pw‘¡ ¢cez 
3z h¡S¡l ¢Li¡­h hý ®m¡­Ll AbÑ̄ e¢aL LjÑL¡­äl pjeÄu OV¡u? 
4z c¡j L£? 
5z c¡j ¢Li¡­h ®i¡š²¡ J Evf¡ceL¡l£­cl L¡­R C¢‰a ®fy±­R ®cu? 
6z Ef¡c¡e-c¡j L£? 
7z ¢Qœ 1.15 -l ja HL¢V ¢Qœ BLy¤e ®kM¡­e ®k¡N¡e J Q¡¢qc¡l j¡dÉ­j h¡S¡­ll ¢œ²u¡ 

®h¡T¡ k¡uz ¢Qœ¢V Bfe¡l B­Nl ByL¡ ¢Qœ…­m¡l f¡­n Bfe¡l fs¡l O­ll ®cu¡­m 
V¡¢P­u l¡M¤ez 

8z f§ZÑ fÐ¢a­k¡¢Na¡ L£? 
9z plL¡­ll AbÑ̄ e¢aL i§¢jL¡l ¢ae¢V ®rœ L£? 
10z h¡S¡­ll ALªaL¡kÑa¡ L£? ¢ae¢V Ec¡qlZ ¢cez 
11z h¡S¡­ll ALªaL¡kÑa¡ ®L¡eÚ ¢ae¢V L¡l­Z q­a f¡­l? 
12z HL­Q¢Vu¡ rja¡ L£? plL¡l ¢Li¡­h H¢V MhÑ L­l? 
13z h¡¢qÉLa¡ L£? plL¡l ¢Li¡­h HC pjpÉ¡¢Vl pj¡d¡e L­l? 
14z p¡j¡¢SL âhÉ L¡­L h­m? h¡S¡­ll j¡dÉ­j Hdl­el â­hÉl Evf¡ce L¢We qu ®Le? 
15z ¯hojÉ c§l£Ll­Zl m­rÉ plL¡l L£ L£ fc­rf NËqZ Ll­a f¡­l? 
16z plL¡l ®Le pj¢øL AbÑe£¢al fÐhª¢Ü J ¢ÙÛ¢an£ma¡l m­rÉ fc­rf ®eu? 
17z pj¢øL AbÑe£¢al fÐhª¢Ü J ¢ÙÛ¢an£ma¡l m­rÉ fÐZ£a c¤¢V e£¢a L£ L£? 
18z l¡Süe£¢a J j¤â¡e£¢a L£? 
19z j§mÉ­L V¡L¡u fÐL¡n Ll­m f¡Ju¡ k¡u 

L)  Bu 
M)  j¤e¡g¡ 
N)  MlQ 
O)  ®L¡e¢VC eu 

20z h¡S¡l hm­a h¤T¡u 
L)  HL¢V ÙÛ¡e 
M)  HL¢V ®c¡L¡e 
N)  ®œ²a¡ J ¢h­œ²a¡l j­dÉ ®k¡N¡­k¡N 
O)  ­L¡e¢VC eu 

21z h¡S¡l AbÑe£¢a­a ®œ²a¡ J ¢h­œ²a¡l pwMÉ¡ 
L)  Ap£j 
M)  ApwMÉ 
N)  üÒf 
O)  ®L¡e¢VC eu 

22z ®L¡e¢V p¡j¡¢SL âhÉ eu 
L)  ®pa¤ 
M)  l¡Ù¹¡O¡V 
N)  ¢hc¤Év 
O)  ®L¡e¢VC euz 
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23z p¡j¡¢SL °hojÉ c§l£Ll­Z ®L¡eÚ fc­rf¢V pq¡uL 
L)  iÉ¡V hp¡­e¡ 
M)  fÐN¢an£m Ll B­l¡f Ll¡ 
N)  Bjc¡e£ öó h¡¢s­u ®cu¡ 
O)  ®L¡e¢VC euz 

24z 'The General theory of Employment, Interest and Money' hC¢Vl 
lQ¢ua¡ 

L)  HX¡j ¢pÈb 
M)  ®S. He. ®LCeÚp 
N)  ­S. Hj. ®LCep 
O)  L, M J N Hl ®L¡e¢VC eu 

25z iaÑ¤¢L fÐc¡­el j¡dÉ­j plL¡l 
L)  â­hÉl …ZNa j¡e­L fÐi¡¢ha L­l 
M)  â­hÉl c¡j­L fÐi¡¢ha L­l 
N)  â­hÉl Evf¡ce MlQ h¡¢s­u ®cu 
O)  ®L¡e¢VC eu 

Ešlj¡m¡ 

f¡W-1: 21. N,  22. L,  23. O,   
f¡W-2: 1. N,  2. M,  3. L,  4. N,  5. L,  6. O,  7. N,  8. O,  9. M,  10 L,  

11. N 
f¡W-3: 10. M,  11. N,  12. L,  13. L, 
f¡W-4: 19. O,  20. N,  21. M,  22. N,  23. M,  24. N,  25. M, 

 


