
mybvg I †kqv‡ii g~j¨ wba©viY 
Valuation of Goodwill and Share 

 

 

 

 
 
 
f~wgKv 
Introduction 
GKwU cÖwZôv‡b bvbv ai‡Yi m¤úwË _v‡K| mybvg Gi g‡a¨ Ab¨Zg| mybvg n‡jv cÖwZôv‡bi myL¨vwZi dj| 
cÖwZôv‡bi myL¨vwZi mv‡_ gybvdv AR©b ÿgZvi wbweo m¤úK© i‡q‡Q| gybvdv AR©b ÿgZv e„w× †c‡j mybvgI e„w× 
cvq| bvbvwea Kvi‡Y GKwU cÖwZôv‡b mybv‡gi g~j¨ wba©vi‡Yi cÖ‡qvRb c‡o| G Aa¨v‡q mybv‡gi g~j¨ wba©viY 
m¤ú‡K© we Í̄wiZ Av‡jvPbv Kiv n‡q‡Q| †hŠ_ g~jabx ‡Kv¤úvwbi †gvU g~jab‡K KZ¸‡jv ÿz ª̀ ÿz ª̀ mgvb As‡k wef³ 
Kiv nq, G‡`i cÖwZwU‡K G‡KKwU †kqvi e‡j| bZzb Bmy¨K…Z †kqv‡ii GKwU AwfwnZ g~j¨ _v‡K| Z‡e †Kv¤úvwb 
cwiPvjbvi d‡j K‡qK eQi ci Gi wbU m¤ú‡`i cwieZ©b N‡U, d‡j †kqv‡ii g~‡j¨iI cwieZ©b nq| ZvB 
†kqv‡ii cÖK…Z g~j¨ Rvbvi cÖ‡qvRbxqZv †`Lv †`q| G Aa¨v‡q mybv‡gi g~j¨ wba©vi‡Yi cvkvcvwk †kqv‡ii g~j¨ 
wba©viY wb‡qI we Í̄vwiZ Av‡jvPbv Kiv n‡q‡Q|  
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cvV-2.6 :  MvwYwZK mgm¨vejx I mgvavbmg~n| 
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 mybv‡gi cÖv_wgK Av‡jvPbv 
Preliminary Discussion on Goodwill 
 

 

 
D‡Ïk¨ 

 

G cvV †k‡l Avcwb 

• mybvg Kx Zv ej‡Z cvi‡eb| 
• mybv‡gi cÖK…wZ e¨vL¨v Ki‡Z cvi‡eb| 
• mybv‡gi cÖKvi‡f`ej‡Z cvi‡eb| 
• mybvg Kxfv‡e m„wó nq,Zv ej‡Z cvi‡eb| 

mybv‡gi msÁv 
Definition of goodwill 

mvaviYZ: mybvg ej‡Z hk ev L¨vwZ‡K eySvq| †Kv‡bv cÖwZôv‡bi evwYwR¨K mybvg ej‡Z hk ev L¨vwZiKvi‡YH 
cÖwZôvb GKB cÖK…wZi Ab¨ †Kv‡bv cÖwZôvb †_‡K †h evowZ gybvdv AR©‡bi ÿgZv iv‡L Zvi Avw_©K g~j¨‡K eySvq| 
A¯úk©bxq m¤úwË¸‡jvi g‡a¨ mybvg me‡P‡q ¸iæZ¡c~Y© m¤úwË| mybv‡gi Aw Í̄Z¡ cÖwZôv‡bi gybvdv AR©b ÿgZvi 
Ici wbf©ikxj| cÖwZôv‡bi gybvdv AR©b ÿgZv e„w× †c‡j mybvgI e„w× cvq| Merriam-Webster Gi g‡Z, The 

favor or advantages that a business has acquired especially through its brands and its good 

reputation is called goodwill. jW© †gMbvUb Gi g‡Z, †Kv‡bv cÖwZôv‡bi mybvg ej‡Z mswkøó cÖwZôv‡bi 
Kvievwi RM‡Z H cÖwZôv‡bi L¨vwZ ev †µZv‡`i mv‡_ Zvi NwbôZvRwbZ myweav‡K †evSvq| Zvi g‡Z, G mybv‡gi 
ØvivB †Kv‡bv GKwU mycÖwZwôZ Kvievi‡K Ab¨ GKwU cÖwZôvb n‡Z Avjv`v Kiv hvq|  

†gvU K_v n‡jv, c‡Y¨i DrK…ó gvb, cÖwZôv‡bi myweavRbK Ae ’̄vb, Kg©Pvix‡`i `ÿZv, gvwj‡Ki e¨w³MZ myL¨vwZ, 

eªvÛ bvg, cÖf…wZ eû Dcv`v‡bi mgwóMZ djvdjB mybvg| mybvg µqK…Z A_evAf¨šÍixbfv‡e m„ó Dfq ai‡YiB 
n‡Z cv‡i| 
mybv‡gi cÖK…wZ  
Nature of goodwill 

mybv‡gi †Kv‡bv AvKvi ev e ‘̄MZ Aw Í̄Z¡ †bB| GwU GKwU A „̀k¨ I A¯úk©bxq m¤úwË, Z‡e KvíwbK m¤úwË b‡n 
KviY Bnvi evRvi g~j¨ i‡q‡Q| mybvg A‡bK mgq „̀k¨gvb m¤úwË n‡ZI AwaK g~j¨evb wn‡m‡e cÖZxqgvb n‡Z 
cv‡i| cÖwZôv‡bi cÖZ¨vwkZ ¯̂vfvweK Av‡qi AwZwi³ Av‡qi aviYvB mybvg wn‡m‡e †`Lv‡bv nq|Z‡e e¨emv‡qi 
mybvg GKwU eû Av‡jvwPZ I weZwK©Z welq| KviY cÖwZôv‡bi wbU ÿwZ nIqv m‡Ë¡I mybvg‡K DØZ©c‡Î m¤ú` 
wn‡m‡e cÖ̀ k©b Kiv nq| Aa¨vcK wWKwmi g‡Z, hLb †Kv‡bv e¨w³ mybv‡gi Rb¨ †Kv‡bv g~j¨ cÖ̀ vb K‡i, ZLb †m 
Avm‡j Ggb †Kv‡bv wKQzi Rb¨ A_© cÖ̀ vb K‡i, hv Zv‡K AwZwi³ gybvdv AR©‡b mvnvh¨ Ki‡e| G AwZwi³ gybvdv 
mybv‡gi mvnvh¨ Qvov ¯̂‡Póvq DcvR©b Kiv Zvi c‡ÿ m¤¢e n‡ebv| cÖwZôv‡bi Ae ’̄vb, eqm, Kg©Pvix‡`i mywgó 
e¨envi, gvwj‡Ki e¨w³MZ hk ev L¨vwZ, LwiÏv‡ii cÖK…wZ, mwVK g~j¨, cÖf…wZ Kvi‡Y G‡KK cÖwZôv‡bi mybv‡gi 
cÖK…wZ G‡KK iK‡gi n‡q _v‡K| 

cvV-2.1 
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mybv‡gi cÖKvi‡f`  
Types of goodwill 

GKwU cÖwZôv‡b mybvg n‡jv A¯úk©bxq ’̄vqx m¤úwË| G‡KK cÖwZôvb G‡KK Kvi‡Y mybv‡gi AwaKvix n‡q _v‡K| 
mybvg‡K wewfbœfv‡e †kªwYwefvM Kiv hvq, hv wb‡¤œ D‡jøL Kiv n‡jv : 

(K) HwZn¨MZ mybvg :eûw`b a‡i Kvievi cwiPvwjZ n‡j A_©vr cÖwZôvb A‡bK cy‡iv‡bv n‡j †fv³v‡`i g‡a¨ D³ 
cÖwZôv‡bi Dci Av ’̄v-wek¦vm ˆZwi nq| G Av ’̄v-wek¦vmˆZwi nIqvi Kvi‡Y mybvg m„wó nq| 

(L) Ae ’̄vbMZ mybvg : GKwU wbw ©̀ó evRv‡i ev wbw ©̀ó ’̄v‡b ev wbw ©̀ó GjvKvq GKB  ai‡Yi cY¨ eû w`b hveZ 
cvIqv †M‡j †fv³v‡`i g‡a¨ D³ cY¨ cÖvc¨Zvi wek¦vm ˆZwi nq| d‡j cÖwZôv‡bi mybvg m„wó nq| 

(M) c‡Y¨i mybvg :†Kv‡bv cÖwZôvb hw` `xN©w`b a‡i ¸YMZ cY¨ mieivn K‡i, Zvn‡j D³ cY¨ eªvÛ wn‡m‡e 
†fv³v‡`i Kv‡Q cwiwPZ n‡q I‡V| Zv‡Z cÖwZôv‡bi mybvg m„wó nq| 

(O) cwiPvjbvMZ mybvg :e¨e ’̄vcK ev cwiPvjKgÛjx `ÿZv I AwfÁZvi mv‡_ Kvievi cwiPvjbv Ki‡j cÖwZôvb 
e¨emvwqKfv‡e mdj nq Ges mybvg ˆZwi nq| 

(P) e¨w³MZ mybvg : cÖwZôv‡bi †Kv‡bv `ÿ Kg©Pvix, Kg©KZ©v ev mycwiwPZ gvwjK c‡ÿi we‡kl †Kv‡bv mycwiwPwZi  
Kvi‡Y A‡bK mgq mybvg m„wó nq| 
 

mybvg m„wó‡Z mvnvh¨Kvix Dcv`vbmg~n 
Factors that helping for creating Goodwill 

mybvg GKwU cÖwZôv‡bi A „̀k¨ m¤úwË| GKwU cÖwZôv‡bi mybvg m„wó‡Z wewfbœ welq cÖfve we Í̄vi K‡i| wb‡¤œ K‡qKwU 
D‡jøL Kiv n‡jv:- 

1. †µZvi mv‡_ mywgó e¨envi| 
2. cY¨ ev †mevi DrKl©Zv ev ¸Yv¸Y| 
3. cwiPvjbv ev e¨e ’̄vcbvi mv‡_ mswkøó‡`i e¨w³MZ mybvg I `ÿZv| 
4. cÖwZôv‡bi myweavRbK Ae ’̄vb| 
5. MÖš’¯̂Z¡ I †c‡U›U ¯̂‡Z¡i AwaKvi| 
6. e¨emv‡qi cÖK…wZ I KuvPvgvj msMÖ‡ni myweav| 

 

 

 mvims‡ÿc:  

mybvg GKwU cÖwZôv‡bi myL¨vwZi dj| cÖwZôv‡bi c‡Y¨i gvb, †mev, Kg©Pvix‡`i `ÿZv I AvšÍwiKZv Ges 
†fv³v‡`i AvPi‡Yi Dci mybvg A‡bKvs‡k wbf©ikxj|mybvg‡K Avgiv wewfbœfv‡e †kªwYwefvM Ki‡Z cvwi| †hgb: 
HwZn¨MZ mybvg, Ae ’̄vbMZ mybvg, c‡Y¨i mybvg, cwiPvjbvMZ mybvg, e¨w³MZ mybvg BZ¨vw`| †µZvi mv‡_ 
mywgó e¨envi, cY¨ ev †mevi DrKl©Zv, cÖwZôv‡bi myweavRbK Ae ’̄vb cÖf…wZ mybvg m„wó‡Z mnvqZv K‡i _v‡K| 
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 mybv‡gi g~j¨ wba©vi‡Yi cÖ‡qvRbxqZv I cÖfve m„wóKvix Dcv`vbmg~n 
Necessities of and Factors Affecting the Valuation of Goodwill 
 

 
D‡Ïk¨ 

 

G cvV †k‡l Avcwb 

• mybv‡gi g~j¨ wba©vi‡Yi cÖ‡qvRbxqZv m¤ú‡K© ej‡Z cvi‡eb| 
• mybvg g~j¨vq‡b cÖfve we¯ÍviKvix Dcv`vbmg~n eY©bv Ki‡Z cvi‡eb| 

 
mybv‡gi g~j¨ wba©vi‡Yi cÖ‡qvRbxqZv 
Necessities of the valuation of goodwill 

†Kv‡bv cÖwZôvb hLb weµq Kiv nq wKsev cÖwZôv‡b hLb gvwjKvbv ev mvsMVwbK KvVv‡gv‡Z cwieZ©bAv‡m 
ZLbmybv‡gi g~j¨ wba©vi‡Yi cÖ‡qRbxqZv †`Lv †`q| wb‡¤œ mybv‡gi g~j¨ wba©vi‡Yi cÖ‡qvRbxq †ÿÎ¸‡jvi mswÿß 
eY©bv †`qv n‡jv: 
K) GKgvwjKvbv Kviev‡ii †ÿ‡Î: 

i) GK gvwjKvbv cÖwZôbwU Aci †Kv‡bv e¨w³i wbKU weµq Kiv n‡j, 
ii) cÖwZôvbwU‡K Askx`vix Kviev‡i iƒcvšÍi Kiv n‡j, 
iii) cÖwZôvbwU‡K †Kv¤úvwb‡Z iƒcvšÍi Kiv n‡jmybv‡gi g~j¨ wba©vi‡Yi cÖ‡qvRb nq| 

L) Askx`vwi Kviev‡ii †ÿ‡Î: 
i) bZzb Askx`vi MÖnY Kiv n‡j, 
ii) cyivZb †Kv‡bv Askx`v‡ii g„Zz¨ ev Aemi MÖnY Ki‡j, 
iii) Askx`vwi cÖwZôvb GKÎxKiY ev MÖmY Kiv n‡j, 
iv) Askx`vi‡`i g‡a¨ gybvdv e›U‡bi nvi cwieZ©b n‡j, 
v) Askx`vwi cÖwZôvb we‡jvcmvab n‡j, 
vi) Askx`vwi Kvievi‡K †Kv¤úvwb‡Z iƒcvšÍi Kiv n‡jmybv‡gi g~j¨ wba©vi‡Yi cÖ‡qvRb nq| 

M) †hŠ_ g~jabx †Kv¤úvwbi †ÿ‡Î: 
i) ỳB ev Z‡ZvwaK †Kv¤úvwbi GKÎxKiY n‡j, 
ii) GK †Kv¤úvwb Aci †Kv¤úvwb‡K MÖmY ev µq Ki‡j, 
iii) †Kv¤úvwbi c~YM©V‡bi †ÿ‡Î, 
iv) †nvwìs †Kv¤úvwb wKsev mvewmwWqvwi †Kv¤úvwbi †hŠ_ w ’̄wZcÎ cȪ ‘Z Ki‡Z n‡jmybv‡gi g~j¨ 

wba©vi‡Yi cÖ‡qvRb nq| 
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mybvg g~j¨vq‡b cÖfve we¯ÍviKvix Dcv`vbmg~n 

Factors affectingthe valuation of goodwill 
GKwU cÖwZôvb Pvjyi mv‡_ mv‡_B mybvg m„wó nq bv| cÖwZôv‡bi Kvh©vewj I eûwea ¸Yvewji Dci wfwË K‡i ax‡i 
ax‡i D³ cÖwZôv‡bi mybvg M‡o I‡V| mybvg m„wó I g~j¨vq‡b cÖfve we Í̄viKvix cÖavb K‡qKwU Dcv`vb wb‡¤œ eY©bv 
Kiv n‡jv: 

(i)  cÖwZôv‡bi Ae ’̄vb(Location of the enterprise):cÖwZôv‡bi myweavRbK †fŠMwjK Ae ’̄v‡bi Kvi‡Y 
LwiÏviMY AvK…ó nq| d‡j weµq ev‡o Ges gybvdv I mybvg e„w× cvq| 

(ii)  e¨emv‡qi cÖK…wZ (Nature of the business):e¨emv‡qi cÖK…wZi Dci mybvg A‡bKvs‡k wbf©ikxj| †h c‡Y¨i 
Pvwn`v hZ †ekx w ’̄wZkxj, Zvi mybv‡gi g~j¨I ZZ †ekx| GQvovI †hme cÖwZôv‡bi cÖwZ‡hvwMZvi m¤¢ebv Kg 
†mme cÖwZôv‡bi mybv‡gi g~j¨ AwaK I ’̄vqx nq| 

(iii)  cÖwZôv‡bi eqm(Age of the enterprise):bZzb cÖwZôv‡bi †P‡q cyiv‡bv cÖwZôv‡bi cwiwPwZ †ekx _v‡K| d‡j 
†h cÖwZôvb hZ †ekx cyi‡bv n‡e, †m cÖwZôv‡bi mybv‡gi g~j¨I ZZ †ekx n‡e| 

(iv) LwiÏv‡ii cÖK…wZ (Nature of customers):LwiÏv‡ii cÖK…wZi Dci mybv‡gi g~j¨ A‡bKvs‡k wbf©ikxj| 
cyivZb LwiÏviMY cyivZb ’̄v‡b hvIqvi m¤¢vebv me©ve ’̄vq GKiKg _v‡K bv| d‡j mybv‡gi g~j¨ wbiƒc‡Y 
LwiÏv‡ii cÖK…wZI we‡ePbvq Avb‡Z nq| 

(v) cwiPvjb `ÿZv (Managerial efficiency):cÖwZôvb cwiPvjbvi `ÿZv gybvdvi cwigvY e„w× K‡i| d‡j 
mybvgI ev‡o| 

(vi)  e¨w³MZ ˆbcyY¨ (Personal skill):cÖwZôv‡bi Kg©Pvix‡`i AvPvi-AvPiY, mywgó e¨envi, weµq `ÿZv cÖf…wZ 
weµq e„w×‡Z AZ¨šÍ mnvqK f~wgKv cvjb K‡i _v‡K| d‡j gybvdv I mybvg ev‡o| 

(vii) g~ja‡bi cwigvY (Amount of capital): gybvdv Abycv‡Z g~ja‡bi ch©vßZvi Dci wfwË K‡i mybv‡gi g~j¨ 
wbiƒwcZ n‡q _v‡K| AZGe g~ja‡bi cwigvYI mybvg‡K cÖfvweZ K‡i| 

(viii)miKv‡ii bxwZ (Government policy): miKv‡ii M„nxZ wkí m¤úwK©Z bxwZgvjv, Avg`vwb-ißvbx 
bxwZgvjv,cÖf…wZ mswkøó wk‡íi mybvg‡K h‡_ô cwigv‡Y cÖfvweZ K‡i|  

(ix) ‡c‡U›U I †UªWgvK©RwbZ myweav (Advantages forpatent and trade mark):cÖwZôvb wbw ©̀ô †c‡U›U I 
†UªWgv‡K© GK‡PwUqv myweav †fvM Ki‡j H cÖwZôv‡bi mybvg e„w× cvq| 

(x) KvuPvgv‡ji mnRjf¨Zv(Availability of raw materials):Drcv`‡bi Rb¨ cÖ‡qvRbxq ch©vß KuvPvgvj mn‡R 
cvIqv †M‡j Drcv`b cÖwµqv me©̀ v mPj _v‡K| d‡j MÖvnK‡`i Pvwn`v c~iY Kiv m¤¢e nq| Zv‡Z cÖwZôv‡bi 
mybvg e„w× cvq 

GQvovI gy ª̀vevRv‡ii Ae ’̄v, †`‡ki ivR‰bwZK w ’̄wZkxjZv, AvšÍR©vwZK cwiw ’̄wZ cÖf…wZ mybv‡gi g~j¨ wbiƒc‡Y 
cÖfve we Í̄vi K‡i _v‡K| 
 

 mvims‡ÿc:  

†Kv¤úvbxi GKwÎKi‡Y, †Kv¤úvbx weµ‡q, †Kv¤úvbxi Ae‡jvc‡b, Askx`vwi Kviev‡i bZzb Askx`vi MÖnY ev 
cyivZb Askx`v‡ii Aemi MÖn‡Y mybv‡gi g~j¨ wba©vi‡Yi cÖ‡qvRb nq| cÖwZôv‡bi myweavRbK Ae ’̄vb, 
cÖwZôv‡bi eqm, c‡Y¨i aib, e¨e ’̄vcbvi `ÿZv, g~ja‡bi ch©vßZv cÖf…wZi Dci mybvg eûjvs‡k wbf©ikxj| 
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 mybv‡gi g~j¨ wba©vi‡Yi c×wZmg~n  
Methods of GoodwillValuation  
 

 

 
D‡Ïk¨ 

 

G cvV †k‡l Avcwb 

• mybv‡gi g~j¨ wba©vi‡Yi c×wZmg~n e¨vL¨v Ki‡Z cvi‡eb| 

mybv‡gi g~j¨ wba©vi‡Yi c×wZmg~n 
Methods of goodwill valuation 

mybv‡gi g~j¨ wba©vi‡Yi wewfbœ weKí c×wZ i‡q‡Q| G c×wZ¸‡jv Af¨šÍixbfv‡e m„ó mybv‡gi g~j¨ wba©vi‡Yi †ÿ‡Î 
e¨eüZ nq| wb‡¤œ mybv‡gi g~j¨ wba©vi‡Yi c×wZ¸‡jv D‡jøL Kiv n‡jv: 

1.AZxZMo gybvdvi el© ¸YK c×wZ(Purchase of Past yearsaverage profit method):G c×wZ‡Z weMZ 
K‡qK eQ‡ii AwR©Z gybvdvi Mo‡K GKvwaK el©msL¨v Øviv ¸Y K‡i mybv‡gi g~j¨ wba©viY Kiv nq| G c×wZ LyeB 
mnR Ges eûjfv‡e e¨eüZ c×wZ| weMZ eQ‡ii gybvdvi mv‡_ A¯̂vfvweK Kvi‡Y †Kv‡bv jvf n‡j Zv we‡qvM K‡i 
Ges †Kv‡bv ÿwZ n‡j Zv †hvM K‡i †`Lv‡Z nq| el©¸YK msL¨v mswkøó c‡ÿi Dci wbf©ikxj| 

Goodwill = Past years adjusted average profit × Years purchase 

2.fvihy³ Mo gybvdvi el©̧ YK c×wZ(Purchase of past years weighted average Profit method):G 
c×wZwU A‡bKUv cÖ_g c×wZi Abyiƒc| Z‡e GLv‡b †h K‡qK eQ‡ii gybvdvi Mo †bqv n‡e D³ eQi¸‡jvi ¸iæZ¡ 
Abyhvqx fvi (Weight)Av‡ivc Kiv nq| †hgb: 2016, 2017,2018,2019,2020 mv‡ji gybvdv we‡ePbvq Avb‡j 
2016 †_‡K 2020 mvj‡K h_vµ‡g 1,2,3,4,5 msL¨v w`‡q fvi Av‡ivc K‡i G‡`i mgwó wb‡q [(1+2+3+4+5) 
= 15]Zv Øviv fvM Ki‡jB fvi hy³ Mo cvIqv hvq| 

Goodwill = Past years weighted average profit × Years purchase 

3.AwZ gybvdvwfwËK c×wZ (Supar profit method):AwZ gybvdv ej‡Z GKB ai‡bi Ab¨vb¨ cÖwZôv‡bi †P‡q 
†Kv‡bv wbw ©̀ó cÖwZôvb †h cwigvb †ekx gybvdv AR©b Kivi ÿgZv iv‡L Zv‡K eySvq| AwZ gybvdv wbY©‡q wb‡¤œv³ 
avc¸‡jv AbymiY Ki‡Z nq:- 

(i)  wewb‡qvwRZ g~jab wbY©q : ’̄vqx m¤úwË+ PjwZ m¤úwË - PjwZ `vq| A_ev, †kqvi †nvìvi BKzBwU+`xN©‡gqv`x 
`vq| 

(ii)  Mo wewb‡qvwRZ g~jab:wewb‡qvwRZ g~jab -1
2
�PjwZ eQ‡ii gybvdv| 

(iii) ¯̂vfvweK gybvdv : Mo wewb‡qvwRZ g~jab � ¯̂vfvweK gybvdvi nvi| 

(iv) AwZ gybvdv :cÖK…Z Mo gybvdv - ¯̂vfvweK gybvdv  
Goodwill = Super profit � Years purchase 

D‡jøL¨ †h wewb‡qvwRZ g~jab wbY©‡q Ajm wewb‡qvM, AjxK m¤ú`, AewPwZ Znwej cÖf…wZ m¤úwË †_‡K ev` w`‡Z 
n‡e|  
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4.g~jabvqb c×wZ(Capitalization method):G c×wZwU Avevi ỳÔai‡Yi| †hgb: 
(K) Mo gybvdv g~jabvqb c×wZ (Capitalization of average profit) : G c×wZ‡Z hyw³m½Z e¨e ’̄vcbv LiP 
ev` w`‡q evwl©K Mo gybvdv wbY©q Kiv nq| G Mo evwl©K gybvdv‡K hyw³m½Z cÖvwß (Return) nv‡i g~jabvqb K‡i 
Kviev‡ii †gvU g~j¨ wba©viY Kiv nq| G‡ÿ‡Î e¨eüZ m~Î wb¤œiƒc: 

Capitalization Value =
Average Maintainable Pro�it

Normal Rate of Return
 

AZ:ci †gvU ev Í̄e m¤úwË †_‡K ewn©̀ vq ev` w`‡q wbU m¤ú` wbY©q Ki‡Z nq| 
Goodwill = Capitalization Value – Net Assets 

(L) AwZ gybvdvi g~jabvqb c×wZ (Capitalization of super profit) : G c×wZ‡Z Mo AwZ gybvdv‡K GKwU 
wbw ©̀ó cÖvwßi nv‡i g~jabvqY Kiv nq Ges G g~jabvwqZ AsKB n‡jv mybvg| 

Goodwill = Super profit �Normal Rate of Return 
Avevi, GB c×wZ‡Z wb‡¤œi m~Î e¨envi K‡i mivmwi mybvg †ei Kiv hvq: 

Goodwill =
p−rc

�
 

GLv‡b, p = Average Maintainable Profit, r = Normal rate of return, c= Capital employed and m= 

Capitalization ratio.  

5.evwl©K mgwKw Í̄ c×wZ(Annuity Method):G c×wZ‡Z AwZ gybvdv‡K GKwU wbw ©̀ó cÖvwßi nv‡i GKwU wbw ©̀ó 
mg‡qi Rb¨ wewb‡qvM wn‡m‡e MY¨ Kiv nq| H wbw ©̀ó mgq †k‡l wewb‡qv‡Mi eZ©gvb g~j¨‡K mybvg wn‡m‡e we‡ePbv 
Kiv nq| 

Goodwill = Super profit �Annuity Value 

hw` Annuity†`qv bv _v‡K, Zvn‡j wb‡¤œv³ m~Î e¨envi K‡i mivmwievwl©K c×wZ‡Z Goodwill wbY©q Kiv hvq : 










+

−=

nii

a
V

)1(

1
1  

 

GLv‡b  
v = mybv‡gi g~j¨, a = AwZ gybvdvi Mo, i = my‡`i nvi, n =eQ‡ii msL¨v 
 
 

 mvims‡ÿc:  

†Kv‡bv cÖwZôv‡bi mybv‡gi g~j¨ wba©vi‡YiR‡b¨ AZxZMo gybvdvi el© ¸YK c×wZ, fvihy³ Mo gybvdvi el©̧ YK 
c×wZ, AwZ gybvdvwfwËK c×wZ, g~jabvqb c×wZ I evwl©K mgwKw Í̄ c×wZ e¨envi Kiv nq| 
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 †kqv‡ii g~j¨ wba©vi‡YicÖv_wgK Av‡jvPbv 
Preliminary Discussion on Valuation of Share 
 
 

 

 
D‡Ïk¨ 

 

G cvV †k‡l Avcwb 
• †kqv‡ii g~j¨ wba©vi‡Yi cÖ‡qvRbxqZv ej‡Z cvi‡eb| 

• †kqv‡ii g~j¨ wba©vi‡Yi cÖfve we Í̄viKvix Dcv`vbmg~n eY©bv Ki‡Z cvi‡eb| 

• †kqv‡ii g~j¨ wba©vi‡Yi c×wZmg~n e¨vL¨v Ki‡Z cvi‡eb| 

†kqv‡ii g~j¨ wba©vi‡Yi cÖ‡qvRbxqZv  
Necessities of the valuation of shares 

GKwU †`‡ki cyuwR evRv‡ii Ab¨Zg cÖavb Dcv`vb n‡jv †hŠ_g~jabx †Kv¤úvwbi †kqvi| †kqvi ej‡Z †hŠ_ g~jabx 
†Kv¤úvwbi g~ja‡bi ÿz ª̀ ÿz`ª mgvb Ask‡K eySvq| cyuwR evRv‡i ZvwjKvfz³ †Kv¤úvwbi †kqv‡ii ỳÔ‡Uv g~j¨ _v‡K| 
GKwU n‡jv AwfwnZ ev wjwLZ g~j¨, Ab¨wU n‡”Q evRvi g~j¨| bZzb †Kv¤úvwbi †ÿ‡Î †kqv‡ii g~j¨ wba©vi‡Yi 
cÖ‡qvRb nq bv| KviY G†ÿ‡Î †Kv¤úvwbi Bmy¨K…Z g~j¨B †kqv‡ii g~j¨| Z‡e e¨emvq cwiPvjbvi d‡j K‡qK eQi 
ci wbU m¤ú‡`i g~‡j¨i cwieZ©b n‡j †kqv‡ii g~j¨I cwiewZ©Z nq| GQvovI †kqv‡ii Pvwn`v I †hvMvb, 
†Kv¤úvwbi DcvR©b ÿgZv, e¨vsK gybvdv ev my‡`i nvi, †`‡ki A_©‰bwZK I ivR‰bwZK cwiw ’̄wZi Kvi‡YI †kqv‡ii 
g~j¨ cwiewZ©Z nq| g~jZ ỳÔwU D‡Ï‡k¨ †kqv‡ii g~j¨ wba©vi‡Yi cÖ‡qvRb c‡o| h_v: K. †Kv¤úvwbwU †kqvi evRv‡i 
ZvwjKvfz³ bv n‡j, L. ‡Kv¤úvwbwU ZvwjKvfz³ n‡jI g~j¨ ZvwjKvq D‡jøwLZ g~j¨ †Kv‡bv Kvi‡Y MÖnY‡hvM¨ bv n‡j| 
GQvovI wb‡¤œv³ Ae ’̄vq †kqv‡ii g~j¨ wba©vi‡Yi cÖ‡qvRbxqZv †`Lv †`q: 

1. cvewjK wjwg‡UW †Kv¤úvwbi †ÿ‡Î gvwjKvbv cwieZ©b n‡j †kqv‡ii g~j¨ wba©vi‡Yi cÖ‡qvRb c‡o| 
2. cÖK…Z Ae ’̄vi mv‡_ m½wZc~Y© e‡j g‡b bv n‡j cvewjK wjwg‡UW †Kv¤úvwbi †kqv‡ii g~j¨ wbiƒcY 
cÖ‡qvRbxq n‡q c‡o| 

3. †Kv‡bv †Kv¤úvwb RvZxqKiY n‡j †kqv‡ii g~j¨ wba©vi‡Yi cÖ‡qvRb nq| 
4. †nvwìs †Kv¤úvwb MV‡bi †ejvq msL¨vjNy ¯̂v_© wbY©‡qi R‡b¨ †kqv‡ii g~j¨ wba©vi‡Yi cÖ‡qvRb nq| 
5. GK †kÖwYi †kqvi‡K Ab¨ †kÖwY‡Z iƒcvšÍ‡ii R‡b¨I †kqvi gyj¨vqb Ki‡Z nq| 
6. F‡Yi wecix‡Z RvgvbZ wn‡m‡e †Kv‡bv †Kv¤úvwbi †kqvi MÖnY Kivi †ÿ‡ÎI †kqvi g~j¨vqb Ki‡Z nq| 
7. wewb‡qvMKvix †Kv¤úvwbi m¤úwËi g~j¨vq‡bi cÖ‡qvR‡bI †kqvi g~j¨vqb Ki‡Z nq| 

†kqv‡ii g~j¨ wba©vi‡Y cÖfve we Í̄viKvix Dcv`vbmg~n 

Factors affecting the valuation of share 

cÖwZwU †kqv‡ii wjwLZ ev AwfwnZ g~j¨ _v‡K| Z‡e bvbvwea Kvi‡Y †kqv‡ii cÖK…Z g~j¨ wjwLZ g~‡j¨i †P‡q Kg ev 
†ekx n‡Z cv‡i| †kqv‡ii g~‡j¨i Dci cÖfvewe Í̄viKvix cÖavb K‡qKwU Dcv`vb wb¤œiƒc: 

1. †Kv¤úvwbi e¨emv‡qi aib ev cÖK…wZ| 
2. evRv‡i mswkøó †Kv¤úvwbi †kqv‡ii Pvwn`v I †hvMvb| 
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3. †Kv¤úvwbi gybvdv AR©b ÿgZv| 
4. e¨vs‡Ki gybvdv ev my‡`i nvi| 
5. †Kv¤úvwbi fwel¨r AMÖMwZi m¤¢vebv|  

6. †`‡ki A_©‰bwZK I ivR‰bwZK cwiw ’̄wZ|  
7. †Kv¤úvwb KZ…©K †evbvm †kqvi wKsev ivBU †kqvi †Nvlbvi m¤¢ebv| 
8. †Kv¤úvwbi jf¨vsk †Nvlbvi m¤¢ebv| 
9. †Kv¤úvwbi me©‡gvU g~ja‡b `vq gvwjKvbv AbycvZ| 
10. miKv‡ii A_©‰bwZK †KŠkj I bxwZ|  

 

 mvims‡ÿc:  

†kqvi weµq, Ki wba©viY,  †Kv¤úvwb GKwÎKiY, GK †kªwYi †kqvi Ab¨ †kªwY‡Z iƒcvšÍiKiY, †kqvi Rvwg‡b 
MÖn‡Yi †ÿ‡Î †kqvi g~j¨vqb Kiv `iKvi| e¨emv‡qi aib,  †Kv¤úvwbi gybvdv AR©‡bi ÿgZv, †kqv‡ii 
Pvwn`v I †hvMvb, †`‡ki A_©‰bwZK Ae ’̄v, ivR‰bwZK Ae ’̄v, e¨vs‡Ki my‡`i nvi, miKv‡ii A_©‰bwZK 
†KŠkj BZ¨vw` welq¸‡jv †kqvig~j¨ wba©vi‡Y cÖfve we Í̄vi K‡i| 
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 †kqv‡ii g~j¨ wba©vi‡Yi c×wZmg~n 
Methods of Share Valuation  
 

 
D‡Ïk¨ 

G cvV †k‡l Avcwb 

• †kqv‡ii g~j¨ wba©vi‡Yi c×wZmg~n e¨vL¨v Ki‡Z cvi‡eb| 

†kqvi g~j¨vqb c×wZmg~n 

Methods of share valuation 

cÖwZwU †kqv‡ii GKwU AwfwnZ g~j¨ _v‡K| Avevi †kqvi evRv‡ii g~j¨ ZvwjKvqI †kqv‡ii GKwU g~j¨ _v‡K| 
†kqvig~j¨ †Kv¤úvwbi cÖK…Z Ae ’̄vi mv‡_ mvgÄm¨c~Y© wKbv Zv hvPvB‡qi R‡b¨ †kqv‡ii g~j¨ wba©vi‡Yi cÖ‡qvRb 
nq| †kqv‡ii g~j¨ wba©vi‡Yi mvaviYZ 3wU c×wZi eûj e¨envi †`Lv hvq| 

i. m¤úwËwfwËK c×wZ (Assets basis method) 

ii. DcvR©bÿgZvwfwËK c×wZ (Yield basis method) 

iii. b¨vh¨ g~j¨ c×wZ (Fair value method) 
 

wb‡¤œ G c×wZ¸‡jv ms‡ÿ‡c eY©bv Kiv n‡jv: 

i. m¤úwËwfwËK c×wZ (Assets basis method): G c×wZ‡Z †Kv¤úvwbi wbU m¤úwËi wfwË‡Z †kqv‡ii g~j¨vqb 
Kiv nq| m¤úwËmg~‡ni PjwZ evRvig~j¨ †_‡K ewn©̀ vq we‡qvM K‡i wbU m¤úwË cvIqv hvq| wbU g~j¨‡K †kqv‡ii 
msL¨v Øviv fvM Ki‡j cÖwZ †kqv‡ii g~j¨ cvIqv hvq| A_©vr 

Value per ordinary share = 
��� ������

��.  �! "#$%&'#( )*'#��
 

 

ii. DcvR©bÿgZv wfwËK c×wZ (Yield basis method):G c×wZ‡Z†Kv¤úvwbi wewb‡qvMK…Z g~ja‡bi Dci m¤¢ve¨ 
Av‡qi wfwË‡Z †kqv‡ii g~j¨ wba©viY Kivnq| †kqv‡ii AšÍwb©wnZ g~‡j¨i †P‡q evRvi g~j¨‡KB G‡ÿ‡Î ‡ewk ¸iæZ¡ 
†`qv nq e‡j G c×wZ‡K evRvi g~j¨ wfwËK c×wZI ejv nq| 
G c×wZ Avevi ỳÔai‡Yi, h_v: 

(K) gybvdvwfwËK c×wZ (Profit based method):G ‡ÿ‡Î AZxZ K‡qK eQ‡ii Mo gybvdv wbY©q Kiv nq| 
AZ:ci fwel¨‡Z m¤¢ve¨ cwiw ’̄wZ we‡ePbvq G‡b Mo gybvdvi cwigvY‡K mggšq̂ K‡i fwel¨‡Zi m¤¢ve¨ 
cÖZ¨vwkZ gybvdv wbY©q Ki‡Z nq| Gfv‡e wbYx©Z m¤¢ve¨ gybvdv‡K ¯̂vfvweK gybvdvi nv‡i g~jabvqb K‡i 
†kqv‡ii msL¨v Øviv fvM K‡i cÖwZ †kqv‡ii g~j¨ wbY©q Kiv nq| msL¨vMwiô †kqv‡ii g~j¨ wba©vi‡Y G c×wZ 
e¨eüZ nq| G c×wZi m~Î wb¤œiƒc: 

Capitalized value of expected profit = 
Expected pro�it

Normal rate of return
�100 

Market value per share = 
Capitalized value

No.  of shares
 

(L) jf¨vskwfwËK c×wZ (Dividend based method):G c×wZ‡Z †kqvigvwjK‡`i g‡a¨ weZiY‡hvM¨ 
jf¨vs‡ki wfwË‡Z †kqv‡ii g~j¨ wbY©q Kiv nq| mvaviYZ msL¨vjNy †kqvi‡nvìvi‡`i †kqv‡ii g~j¨ wbY©‡q G 
c×wZ e¨eüZ nq| G c×wZi m~Î n‡jv: 

Rate of dividend = 
Pro�it available for dividend

Paid up capital
�100 

Value per share = 
Rate of dividend

Normal rate of return
� Paid up value per share 
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iii.b¨vh¨ g~j¨ c×wZ (Fair value method): G c×wZwU m¤úwËwfwËK c×wZ I DcvR©b ÿgZv wfwËK c×wZi 
Mo| G c×wZ‡Z ‡Kv¤úvwbi m¤ú‡`i g~j¨‡K †hgb ¸iæZ¡ †`qv nq †Zgwb Avq DcvR©b ÿgZv‡K we‡ePbv Kiv nq 
e‡j G c×wZ‡K b¨vh¨ g~j¨ c×wZ ejv nq|G c×wZ‡Z †kqv‡ii g~j¨ wbY©‡qi m~Î wb¤œiƒc  

 

Fair value per share =(
Intrinsic value+Market value

2
) 

 
 
 
 

 mvims‡ÿc:  
†hŠ_ g~jabx †Kv¤úvwbi g~ja‡bi ÿz ª̀ ÿz ª̀ mgvb AskB n‡jv †kqvi| †kqv‡ii gvwjKvbv cwieZ©b, †Kv¤úvwbi 
RvZxqKiY, †nvwìs †Kv¤úvwb MVb, †kqv‡ii †kÖwY cwieZ©b, RvgvbZ wn‡m‡e †kqvi MÖnY, wewb‡qvMKvix 
†Kv¤úvwbi m¤úwËi g~j¨vqb cÖf…wZ Kvi‡Y †kqv‡ii g~j¨ wba©vi‡YicÖ‡qvRb nq| †Kv¤úvwbi †kqv‡ii aiY, Pvwn`v 
I †hvMvb, e¨vs‡Ki nvi, †`‡ki ivR‰bwZK I A_©‰bwZK Ae ’̄v, jf¨vsk †NvlYvi m¤¢vebv cÖf…wZ †kqv‡ii g~j¨‡K 
cÖfvweZ K‡i| †kqv‡ii g~j¨ wba©vi‡Yi †ÿ‡Î m¤úwËwfwËK c×wZ, DcvR©b ÿgZv wfwËK c×wZGes b¨vh¨ g~j¨ 
c×wZ bv‡g wZbwU c×wZ cÖPwjZ Av‡Q| 
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 MvwYwZK mgm¨vejx I mgvavbmg~n 
Methematical problems and their Solutions 
 

 

 
D‡Ïk¨ 

G cvV †k‡l Avcwb 

• mybvg g~j¨vqb m¤úwK©Z MvwYwZK mgm¨vewj nv‡Z Kj‡g mgvavb Ki‡Z cvi‡eb| 

• †kqvi g~j¨vq‡bi MvwYwZK mgm¨vmg~n mgvavb Ki‡Z cvi‡eb| 

Example 01: Jarin Limited agreed to takeover the business of Jeba Limited with effect from 1
st

 

January 2020. The purchasing company agreed to pay for the assets as per book value and also 

to pay for goodwill to be calculated at 3 times of the average net profit of the last five years. 

Profits for the years 2015 to 2019 were Tk. 40,000; Tk. 48,000; Tk. 56,000; Tk. 60,000; and Tk. 

38,000 respectively. In 2019, there was an abnormal loss of Tk. 20,000 due to loss of stock by 

theft. Calculate the amount to be paid for goodwill.  

Solution: Amount of total profit:     Tk.  
2015     40,000    

 2016     48,000 

 2017     56,000 

 2018     60,000 

 2019     38,000 
Add: Abnormal loss in the year 2019  20,000 

    Amount of total profit = Tk. 2,62,000  
Amount of average profit = Tk. 2,62,000  ÷ 5 = Tk. 52,400 
 

So, goodwill = 52,400× 3 = Tk. 1,57,200 

 

Example 02: Rahman Limited decides to takeover the business of Safwan Limited agreeing to 

pay for goodwill on the basis of 3 times of the average super profit of the last five years. From 

the following information, calculate the amount to be paid for goodwill.   

Average capital employed in Safwan Limited is Tk. 25,00,000, profit earn by the similar 

companies 12% on average capital employed. Profits of Safwan Limited for last 5 years are : Tk. 

4,06,000; Tk. 4,46,000; Tk. 4,86,000; Tk. 5,06,000; and Tk. 5,56,000 respectively.  

Solution: Average profit = Tk. (4,06,000 + 4,46,000 + 4,86,000 + 5,06,000 + 5,56,000) ÷ 5 

    = Tk. 24,00,000 ÷ 5 

    = Tk. 4,80,000  

Normal profit @12% on Tk. 25,00,000 = Tk. 3,00,000  

Average super profit= Tk.(4,80,000 - 3,00,000) = Tk. 1,80,000  
So, goodwill at 3 times of the average super profit  = Tk. 1,80,000 × 3 

= Tk. 5,40,000 
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Example 03 : Net Assets of Prime Ltd. is Tk. 10,00,000 and profit of the Company before 

provision for taxation for the last 6 years are as follows: 

2014 Tk. 3,00,000, 2015 Tk. 4,00,000, 2016 Tk. 4,50,000, 2017 Tk. 4,80,000, 2018 Tk. 4,60,000, 

2019 Tk. 3,20,000 

Taxation provision is to be provided by 40%. Normal rate of return of similar Companies is 12%. 

You are required to calculate the value of goodwill of Prime Ltd. using capitalization method. 

Solution:Calculation of average Profit: 

Average profit = (
Tk.3,00,000+Tk.4,00,000+Tk.4,50,000+Tk.4,80,000+Tk.4,60,000+Tk.3,20,000

6
 =Tk. 4,01,667 

 

              (-) Provision for tax 40% =Tk.1,60,667 

           Tk.2,41,000 

Capitalized value of profit = 
Average pro�it

Normal rate of return
�100 

          =  
Tk.2,41,000

12
�100 

          = Tk. 20,08,333 

∴Goodwill = Capitalized value – Net assets 

        =  Tk. 20,08,333 - Tk. 10,00,000 

        = Tk. 10,08,333 

Example 04 : The net profits of a company after providing for taxation for past five years are: 

Tk. 30,000, Tk. 50,000, Tk. 30,000, Tk. 70,000 and Tk. 80,000. Net tangible assets in the business 

is Tk. 4,00,000 on which normal rate of return is expected to be 10%. It is also expected that the 

company will be able to maintain its super profits for next five years.  

Calculate value of goodwill of the business on the basis of an annuity of super profits, taking the 

present value of an annuity of one Tk. for 5 years at 10% interest is Tk. 3.78. 

Solution: 

(i)  Calculation of average profit: 

 Average profit =
5

)000,80000,70000,30000,50000,30.( ++++Tk
 

 = Tk. 52,000 
 

(ii)  Calculation of super profits: 

 Average profit Tk. 52,000 

 less: Normal return on capital employed (Tk. 4,00,000×10%)  Tk. 40,000 

 Super profit Tk. 12,000 
 

Goodwill  = Super profit × Value of annuity 

 = Tk. 12000 × 3.78 

 = Tk. 45,360 
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Example 05 : The net profit of the business after tax, for past 4 years are: Tk. 6,00,000; Tk. 

8,00,000; Tk. 7,50,000 and Tk. 10,50,000 respectively. The capital employed in the business is 

Tk. 1,50,00,000. The normal rate of return expected in this type of business is 5%. It is expected 

that the company will be able to maintain its super profit for next 4 years. Calculate goodwill of 

Maheen Limited on the basis of capitalization of super profit method when capitalization ratio 

is 5%.    

Solution:Average maintainable profit: 

  
4

)000,50,10000,50,7000,00,8000,00,6.( +++Tk
= Tk. 8,00,000 

Goodwill =
p−rc

�
 

=
%5

)000,00,50,1.%5000,00,8. ofTkTk −
 

= 
%5

000,50.Tk
 

= Tk. 10,00,000 

GLv‡b, p = Average Maintainable Profit, r = Normal rate of return, c= Capital employed and m= 

Capitalization ratio.  
 

Example06:Given below is the balance sheet of Mamun Ltd as at December31, 2020. 

Mamun Ltd. 

Balance Sheet 

December 31, 2020 

Liabilities Tk. Assets Tk.  

Share capital : 20,000 shares @ Tk. 10 each 2,00,000 Plants& Machineries 1,65,000 

General Reserves 90,000 Land & Buildings 1,55,000 

Taxation Provision 50,000 Trade Marks 10,000 

Employee Savings A/c 25,000 Stock in Trade 24,000 

Accounts Payable 49,000 Accounts Receivable 44,000 

Balance of Profit 16,000 Cash at Bank 26,000 

  Preliminary Expenses 6,000 

 4,30,000  4,30,000 

Profit before tax and rate of dividend for last three years were: 

Year Profit before tax Rate of dividend 

 Taka  

2018 1,00,000 15% 

2019 1,50,000 20% 

2020 2,00,000 25% 

Market yield of similar types of share is 16%. 

Compute the value of share: 

(i) If majority holdings are to be sold and 

(ii) Minority holdings are to be sold 
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Solution: 

(i)  Value per ordinary Sharesif majority holdings are to be sold: 

Average Profit   = (1,00,000+1,50,000+2,00,000)÷3 

      = 4,50,000÷3 = 1,50,000 

Capitalized value of profit  = 
Expected average pro�it

Normal rate of return
 X 100 

      = 
1,50,000

16
 ? 100 = 9,37,500 

Market value per ordinary share = 
Capitalized value of pro�it

No.  of Shares
 

      = 
9,37,500

20,000
 = Tk. 46.88 

(ii) Value per ordinary shares if minority holdings are to be sold : 

Average dividend rate  = (15%+20%+25%)÷3 

      =20% 

Market value per ordinary shares= 
Dividend rate�Paid up value per share

Normal rate of return
 

   = 
20%�10

16%
 

     = Tk. 12.5 
  

Example07:Find out the fair value of shares from the following particulars of B ltd. 

Balance Sheet 

Liabilities Tk. Assets Tk. 

20,000 shares of Tk. 10 each fully paid 2,00,000 Goodwill 20,000 

Reserves 10,000 Fixed assets 1,60,000 

Accounts payable 60,000 Current assets 88,000 

  Preliminary expenses 2,000 

 2,70,000  2,70,000 
 

Goodwill is valued Tk. 25,000. Fixed assets are valued Tk. 1,50,000. Dividend for the last three 

years were 13%, 17% and 15%. Normal rate of return is 10%. 

Solution:For calculation of fare value at first we should calculate the intrinsic value and market 

value of shares. 

Calculation of net assets for equity shares assets: 

 

 

 

 

 

 

 

 

Value of share under net assets method : 

Particulars Tk. 

Goodwill 25,000 

Fixed assets 1,50,000 

Current assets 88,000 

 2,63,000 

Less: Liabilities ( Accounts payable) 60,000 

Net assets for equity shareholders 2,03,000 
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Intrinsic value of share  = 
Net assets

Number of equity share
 

 = 
2,03,000

20,000
= Tk. 10.15 

Value of share under market value method : 

Market value of share  = 
Average dividend

Normal Rate of Return
�Paid up value per share 

 = 
(13+17+15)÷3

10
�10 = Tk. 15 

Value of share under fair value method : 

Fair value of share  = 
Intrinsic value per share+Market value per share

2
 

 = 
10.15+15

2
  

 = Tk. 12.575 

 

 

 

 

 

 

  

 mvims‡ÿc:  

†Kv‡bv †Kv¤úvwbi mybv‡gi g~j¨ wba©vi‡Yi †ÿ‡Î m¤úwË wfwËK c×wZ, g~jabvqb c×wZ, AZxZ Mo gybvdvi 
el©̧ YK c×wZ, AwZ gybvdv wfwËK c×wZ e¨envi Kiv nq| Abyiƒcfv‡e †kqv‡ii g~j¨ wba©vi‡Yi †ÿ‡Î 
Avgiv mvaviYZ m¤úwË wfwËK c×wZ, DcvR©b ÿgZv wfwËK c×wZ Ges b¨vh¨ g~j¨ c×wZ cÖ‡qvM K‡i _vwK| 
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1|  mybvg Kx? mybv‡gi cÖK…wZ I cÖKvi‡f`eY©bv Kiæb| 
What is goodwill? Describe the nature and types of goodwill. 

2|  mybvg m„wó‡Z mvnvh¨Kvix Dcv`vbmg~n eY©bv Kiæb|  
Describe the factors that helping for creating goodwill. 

3|  mybvgg~j¨vq‡b cÖfve we Í̄viKvix Dcv`vbmg~n eY©bv Kiæb| 
Describe the factors that influencing the valuation of goodwill. 

4|  KLb mybv‡gi g~j¨ wba©vi‡Yi cÖ‡qvRb nq? |  
When is it necessary for valuation of goodwill? 

5|  mybv‡gi g~j¨ wba©vi‡Yi c×wZ¸‡jv Av‡jvPbv Kiæb|  
Discuss the methods for valuation of goodwill. 

6|  †kqvi wK? †kqv‡ii g~j¨ wba©vi‡Yi cÖ‡qvRbxqZv eY©bv Kiæb|  
What is share? Describe the necessities for the valuation of share. 

7|  †kqv‡ii g~j¨ wba©vi‡Yi Dci cÖfve we Í̄viKvix Dcv`vb¸‡jv e¨vL¨v Kiæb| 
Explain the factors affecting the valuation of share. 

8|  †kqv‡ii g~j¨ wba©vi‡Yic×wZ¸‡jv eY©bv Kiæb| 
State the methods of sharevaluation. 

9| Sakib Limited agreed to takeover the business of Karim Limited with effect from 1
st

 January 

2020. The purchasing company agreed to pay for the assets as per book value and also to 

pay for goodwill to be calculated at 4 times of the average net profit of the last five years. 

Profits for the year 2015 to 2019 were Tk. 58,000; Tk. 62,000; Tk. 65,000; Tk. 70,000; and Tk. 

50,000, respectively. In 2019 there was an abnormal loss of Tk. 30,000 due to loss of stock by 

theft. Calculate the amount to be paid for goodwill using the4 years purchase of past 

average profit method. 
 

10| Cumilla Limited agreed to takeover the business of Sylhet Limited with effect from 1
st

 

January 2020. The purchasing company agreed to pay for the assets as per book value and 

also to pay for goodwill to be calculated at 3 times of the average net profit of the last five 

years. Profits for the year 2015 to 2019 were Tk. 45,000; Tk. 50,000; Tk. 55,000; Tk. 60,000; 

and Tk. 35,000 respectively. In 2019, there was an abnormal loss of Tk. 20,000 due to loss of 

stock by theft. Calculate the amount to be paid for goodwill. 

11|Net Assets of Nikhil Ltd. is Tk. 10,00,000 and profit of the Company before provision for 

taxation for the last 6 years are as follows:- 

2014 Tk. 3,10,000, 2015 Tk. 4,20,000, 2016 Tk. 4,50,000, 2017 Tk. 5,00,000, 2018 Tk. 

4,50,000, 2019 Tk. 3,20,000 

Taxation provision is to be provided by 40%. Normal rate of return of similar Companies is 

12% You are required to calculate the value of goodwill of Nikhil Ltd. using capitalization 

method. 

 

 
BDwbUg~j¨vqb  



evsjv‡`k Dš§y³ wek̂we`¨vjq  D”PZi wnmveweÁvb 

BDwbU `yB  c„ôv 42 

 

12|The net profits of Janata Ltd after providing for taxation of past five years are: Tk. 40,000, 

Tk. 60,000, Tk. 35,000, Tk. 70,000 and Tk. 80,000. Net tangible assets in the business is Tk. 

5,00,000 on which normal rate of return is expected to be 10%. It is also expected that the 

company will be able to maintain its super profits for next five years.  

Calculate value of goodwill of the business on the basis of an annuity of super profits, taking the 

present value of an annuity of one Tk. for 5 years at 10% interest is Tk. 3.78. 
 

13|Given below is the balance sheet of Munni Ltd as at December31, 2020.  

Munni Ltd. 

Balance Sheet 

December 31, 2020 

Liabilities Tk. Assets Tk.  

Share capital : 20,000 shares @ Tk. 10 each 2,00,000 Plants & Machineries 1,65,000 

General Reserves 90,000 Land & Buildings 1,40,000 

Taxation Provision 40,000 Trade Marks 10,000 

Employee Savings A/c 20,000 Stock in trade 20,000 

Accounts Payable 40,000 Accounts Receivable 40,000 

Balance of Profit 10,000 Cash at Bank 20,000 

  Preliminary expenses 5,000 

 4,00,000  4,00,000 

Profit before tax and rate of dividend of last three years were: 

Year Profit before tax Rate of Dividend 

 Taka  

2018 1,10,000 13% 

2019 1,60,000 18% 

2020 2,00,000 20% 

Market yield of similar types of share is 15%. 

Compute the value of share: 

(i) if majority holdings are to be sold and 

(ii) minority holdings are to be sold 

14| Find out the fair value of shares from the following particulars ofNishan Ltd. 

Balance Sheet 

Liabilities Tk. Assets Tk. 

20,000 Share of Tk. 10 each fully paid 2,00,000 Goodwill 20,000 

Reserves 20,000 Fixed assets 1,70,000 

Accounts payable 80,000 Current assets 1,00,000 

  Preliminary expenses 10,000 

 3,00,000  3,00,000 

Goodwill is valued Tk. 30,000. Fixed asstes are valued Tk. 1,50,000. Dividend of the last three 

years were 11%, 15% and 13%. Normal rate of return is 10%. 

 
 

 


