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mvgwóK A_©bxwZi Ab¨Zg cÖavb cÖkœ n‡jv Drcv`b †Kb GKwU wbw`©ó ’̄v‡b w ’̄i _v‡K bv| 

mvgwMÖK Pvwn`v GB we‡køl‡Y GKwU ¸iæZ¡c~Y© f‚wgKv iv‡L| Avi mvgwMÖK Pvwn`v m¤ú‡K© aviYv 

jvf Ki‡Z n‡j Gi wewfbœ Dcv`vb m¤ú‡K© Rvbv cÖ‡qvRb| Ô†fvMÕ I Ô¸YKÕ n‡”Q mvgwMÖK 

Pvwn`vi Ab¨Zg Dcv`vb| G BDwb‡U †fvM A‡c¶K, ¸YK ZË¡ I miKvwi LvZ m¤ú‡K© Av‡jvPbv 

Kiv n‡q‡Q| 

 

 

 

 

 

 

 

 

 

 

 

GB BDwb‡Ui cvV¸‡jv n‡”Q : 

 cvV -1 : mvgwMÖK Pvwn`v Ges Drcv`‡bi fvimvg¨ 

cvV-2 : †fvM A‡c¶K Ges mvgwMÖK Pvwn`v 

cvV-3 : ¸YK 

cvV-4 : miKvwi LvZ 
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mvgwMÖK Pvwn`v Ges Drcv`‡bi fvimvg¨ 

 

 

GB cvV †k‡l Avcwb Rvb‡Z cvi‡eb- 

 Drcv`b fvimv‡g¨i mv‡_ mvgwMÖK Pvwn`vi m¤úK© 

 Drcv`b fvimvg¨ wK 

 Drcv`b fvimv‡g¨i mv‡_ RvZxq Av‡qi m¤úK© 

 

mvgwMÖK Pvwn`v ej‡Z A_©bxwZ‡Z mKj `ª‡e¨i Pvwn`v †evSvq| GLb `ª‡e¨i Pvwn`vi Rb¨ aiv hvK 

†fvM n‡jv C, wewb‡qvM I, gva¨g wn‡m‡e miKvi G Ges †gvUvgywU ißvwb NX n‡j, †m‡¶‡Î 

mvgwMÖK Pvwn`v AD†K cÖKvk Kiv hvq Gfv‡e- 

cv‡ki wP‡Î AD jvBb‡K mvgwMÖK 

Pvwn`v †evSv‡bv n‡q‡Q Ges aiv 

hvK GwU 6 †KvwU UvKvi mgvb| 

Drcv`b fvimvg¨ Ae ’̄vq _v‡K 

ZLbB hLb Drcv`b mvgwMÖK 

Pvwn`vi mgvb nq, ¯̂vfvweKfv‡eB 

6 †KvwU UvKvi mgvb| wP‡ÎE 

we›`ywU‡K fvimvg¨ we› ỳ wn‡m‡e 

wPwýZ Kiv n‡q‡Q| Ab¨ †h 

†Kv‡bv we›`y‡Z GB gvb mgvb 

cvIqv hvq bv| 

mvaviYZ †h †Kv‡bv `ª‡e¨i 

cwigv‡Yi Pvwn`v A_ev Gi 

mvgwMÖK Pvwn`v, Av‡qi Dci 

wbf©ikxj| wKš‘ GLb Avgiv a‡i 

†be †h, GKwU wbw`©ó cwigvY 

`ª‡e¨i Pvwn`v me mgq w ’̄i Ges ¯̂fveZB GwU Av‡qi Dci wbf©ikxj bq, g~jZ ¯̂vaxb| 

Dchy©³ wP‡Î mgvšÍivj jvBb AD Øviv mvgwMÖK Pvwn`v †evSv‡bv n‡q‡Q| wP‡Î aiv n‡q‡Q mvgwMÖK 

Pvwn`v 6 †KvwU UvKvi mgvb| Gi gva¨‡g Avgiv eyS‡Z cvwi †h, GKwU wbw ©̀ó cwigvY ª̀‡e¨i 

Pvwn`v 6 †KvwU UvKv, †hLv‡b Av‡qi Dci wbf©ikxj bq, m¤ú~Y© ¯̂vaxb| GLb hw` GKwU wbw ©̀ó 

cwigvY `ª‡e¨i Pvwn`v me©`v w ’̄i nq Ges Av‡qi DciI wbf©ikxj bv n‡q ¯̂vaxb nq †m‡¶‡Î 

Avgiv mwVK Avq wKfv‡e wba©viY Kie? GRb¨ Avgv‡`i GB aviYv cwieZ©b K‡i Drcv`‡bi 

fvimvg¨ aviYvq KvR Ki‡Z n‡e|  

Drcv`‡bi fvimvg¨  

Drcv`‡bi fvimvg¨ ej‡Z †evSvq- GKwU wbw ©̀ó cwigvY ª̀‡e¨i Drcv`b hLb Zvi Pvwn`vi mgvb 

nq, fvimvg¨ Ae ’̄vq _vKvKv‡j Ab¨ †h †Kv‡bv kw³ Gi Ae ’̄vi cwieZ©b Ki‡Z cv‡i bv| GLb 

Avgiv e¨vL¨v Kie †h, †Kb Drcv`b fvimvg¨ Ae ’̄v Gi mvgwMÖK Pvwn`vi mgvb nq| 

 

 cvV-1 

Drcv`‡bi fvimvg¨ 

ej‡Z †evSvq GKwU 

wbw ©̀ó cwigvY `ª‡e¨i 

Drcv`b hLb Zvi 

Pvwn`vi mgvb nq, 

fvimvg¨ Ae¯’vq 

_vKvKv‡j Ab¨ †h 

†Kv‡bv kw³ Gi 

Ae ’̄vi cwieZ©b 

Ki‡Z cv‡i bv| 
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Dchy©³ wP‡Î Avgiv Drcv`‡bi gvÎv Avbyf‚wgK A¶ †iLv †_‡K †Kv_vq Ae ’̄vb K‡i †mUvB 

†`Lve| GLv‡b 45
0

 †Kv‡Y †h jvBbwU Av‡Q †mwU‡K †idv‡iÝ jvBb wn‡m‡e †evSv‡bv n‡q‡Q Ges 

GB jvBb †_‡K †h †Kv‡bv Avbyf‚wgK `~iZ¡ Gi j¤^ `~i‡Z¡i mgvb n‡e| G Rb¨B 45
0

 †Kv‡Yi 

jvBbwU‡K ADZY wn‡m‡e wPwýZ Kiv n‡q‡Q Ges GLv‡b mvgwMÖK Pvwn`vi gvÎv me©`vB Drcv`b 

gvÎvi mgvb nq| Ewe›`y‡Z Drcv`b Ges mvgwMÖK Pvwn`v Df‡qB mgvb Ges ¯̂vfvweKfv‡eB GwU 

6 †KvwU UvKvi mgvb| 

GLb E we›`ywUB Drcv`‡bi fvimvg¨ we›`y| †hLv‡b †h cwigvY `ª‡e¨i Drcv`b nq, wVK †mB 

cwigvY ª̀‡e¨i Pvwn`vI _v‡K| GLb aiv hvK, GKwU cÖwZôvb wbw ©̀ó cwigvY ª̀e¨ Drcv`b Ki‡Q| 

hvi cwigvY awi 8 BDwbU| ¯̂fveZB GwU Pvwn`v‡K AwZµg K‡i hv‡e| cÖwZôvbwU ZLb Zvi 

AwZwi³ ª̀e¨¸‡jv wewµ Ki‡Z cvi‡e bv, d‡j Zv‡`i ¸`vgNi AwewµZ ª̀‡e¨ fwZ© n‡Z _vK‡e| 

G Ae ’̄v †_‡K gy³ n‡Z n‡j `ª‡e¨i Drcv`b Kgv‡Z n‡e| wP‡Î Avbyf‚wgK Zxi wPý (euv‡q) w`‡q 

†evSv‡bv n‡q‡Q| Abyiƒcfv‡e Drcv`b hw` 6-Gi Kg A_©vr 4 nq ZLb cÖwZôvbwUi me `ªe¨B 

wewµ n‡q hv‡e Ges GK mgq †`Lv hv‡e Pvwn`v Av‡Q `ªe¨ †bB| G‡¶‡Î `ª‡e¨i Drcv`b evov‡Z 

n‡e| wP‡Î Avbyf‚wgK Zxi wPý (Wv‡b) w`‡q †evSv‡bv n‡q‡Q| 

Ae‡k‡lE we›`ywUB n‡jv Drcv`‡bi fvimvg¨ we›`y, †hLv‡b cÖwZôvb hZ Drcv`b K‡i wVK ZZB 

wewµ K‡i Ges GLv‡b Drcv`b gvÎv cwieZ©b nIqvi †Kv‡bviƒc m¤¢vebv _v‡K bv| 

 

Drcv`‡bi fvimvg¨ Ges RvZxq Av‡qi wgj 

Avgiv Drcv`‡bi fvimvg¨‡K msÁvwqZ Kie wVK Gfv‡e- †hLv‡b GKwU ª̀‡e¨i Drcv`‡bi gvÎv 

Zvi mvgwMÖK Pvwn`vi mgvb nq| 

AD(=C+I+G+NX)=Y ................... (1) 

RvZxq Av‡qi †hme avivYv¸‡jv AmvgÄm¨fv‡e Avgiv †c‡qwQ, GLb Zvi GKUv mwVK e¨e¯’v 

Kie| c~‡e©i Aa¨v‡q Avgiv Drcv`b gvÎv msÁvwqZ K‡iwQ, †hLv‡b Y n‡jv (C+I+G+NX)-Gi 

mgvb Ges GLv‡b g‡b ivL‡Z n‡e, Drcv`b me©`v mvgwMÖK Pvwn`vi mgvb| hvi d‡j Avgiv eySe 

Pvwn`v me©`vB Drcv`‡bi †h †Kv‡bv gvÎvi mgvb| 

Avm‡j RbMY †h cwigvY ª̀e¨ wKb‡Z Pvq †mUvB n‡jv mvgwMÖK Pvwn`v| †hLv‡b RvZxq Av‡qi 

g~j¨ wn‡m‡e wewb‡qvM Ges †fvM n‡jv mwZ¨Kvi A‡_© †h cwigvY wK‡b| GLb Avgiv mvgwMÖK 

Pvwn`v‡K e¨vL¨v Kie `ywU aviYvq- GKwU n‡jv g~j¨ wePv‡i, Ab¨wU A_©bxwZi wPšÍv avivq| †h 

wPšÍvaviv¸‡jv n‡jv B”Qv, DwÏó BZ¨vw`| 

RvZxq Av‡qi g~j¨ wn‡m‡e mwVK mvgwMÖK Pvwn`v (C+I+G+NX) n‡jv mwVK Drcv`b gvÎvi 

mgvb| GLb hw` †Kv‡bv cÖwZôvb, miKvi Ges we‡`kx‡`i Pvwn`v mwVKfv‡e wba©viY bv Ki‡Z 

cv‡i Z‡e KLbB miKvi KZ©„K cwiKwíZ mvgwMÖK Pvwn`v mwZ¨Kvi mvgwMÖK Pvwn`vi mgvb n‡e 

bv| g‡b Kwi †mB cÖwZôvbwUi †h cwigvY Pvwn`v Zvi †P‡qI †ewk g~j¨ wePvi Kij| wPÎ †_‡K 

aiv hvK, cÖwZôvbwU wVK Kij Zv‡`i Drcv`b 8 BDwbU ch©šÍ Ki‡e Ges Avkv Ki‡Q mg¯Í 

BDwbUB wewµ Ki‡e| hvB †nvK, †mLv‡b mvgwMÖK Pvwn`v n‡jv 6| hvi d‡j KwgwU Zv‡`i 

Drcv`‡bi 6 BDwbU wewµ K‡i| evwK 2 BDwbU AwewµZ Ae ’̄vq _v‡K| RvZxq Av‡qi g~j¨ 

we‡ePbvq G AwewµZ BDwbU GLb wewb‡qvM wn‡m‡e KvR Ki‡e| Aek¨ GLv‡b cwiKwíZ A_ev 

wbR B”Qvq wewb‡qvM K‡i bv, wKš‘ GUv mwZ¨Kv‡ii wewb‡qvM wn‡m‡e MYbv Kiv nq bv| RvZxq 

Av‡qi g~j¨ wn‡m‡e Avgiv hw` A_©bxwZ †`wL Z‡e Avgiv †`Le Drcv`b 8-Gi mgvb| hvB †nvK, 

E we›`ywUB n‡jv 

Drcv`‡bi fvimvg¨ 

we› ỳ, †hLv‡b cÖwZôvb 

hZ Drcv`b K‡i wVK 

ZZB wewµ K‡i Ges 

GLv‡b Drcv`b gvÎv 

cwieZ©b nIqvi 

†Kv‡bviƒc m¤¢vebv 

_v‡K bv| 

RbMY †h cwigvY `ªe¨ 

wKb‡Z Pvq †mUvB 

n‡jv mvgwMÖK Pvwn`v| 
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GUv KLbB †evSv‡e bv †h, 8 Drcv`b fvimv‡g¨i mgvb| KviY GLv‡b 2 BDwbU Awb”Qvq 

wewb‡qvM Kiv Av‡Q| 

hLb mvgwMÖK Pvwn`v- †h cwigvY ª̀e¨ RbMY wKb‡Z Pvq †hUv Drcv`‡bi mgvb bq ZLbB 

wewb‡qvM AcwiKwíZfv‡e nq| Avgiv hw` GUv Gfv‡e e¨vL¨v Kwi- 

IU=Y-AD.....(2) 

†hLv‡b, IU n‡jv AcwiKwíZ ZvwjKvfz³ AwZwi³ wewb‡qvM| wP‡Î AcwiKwíZ ZvwjKvfz³ 

wewb‡qvM‡K j¤̂ Zxi Øviv wPwýZ Kiv n‡q‡Q| hLb Drcv`b 6†K AwZµg Ki‡e ZLbB 

AcwiKwíZ ZvwjKvfz³ wewb‡qvM e¨e ’̄v n‡e| hLb Drcv`b 6-Gi wb‡P ZLb AcwiKwíZ 

ZvwjKvfz³ n«vm cv‡e| ZvB Av‡qi fvimvg¨ Abyhvqx wP‡Î 6B n‡jv Av‡qi GKgvÎ gvÎv †hLv‡b 

mvgwMÖK Pvwn`v A_ev cwiKwíZ LiP mwZ¨Kvi Drcv`‡bi mgvb| 

Av‡qi fvimv‡g¨i gvÎv n‡jv †mB gvÎvi Avq (A_ev Drcv`b) †hLv‡b cwiKwíZ LiP me©`v 

mwZ¨Kvi Drcv`‡bi mgvb nq, hvi d‡j GLv‡b Awb”QvK…Z †Kv‡bv `ªe¨ ZvwjKvfz³ K‡i cywÄZ 

ev AweK…Z ivLv nq bv| Drcv`b ZLbB fvimvg¨ gvÎvq †cuŠQv‡e hLb- 

Y-AD.....(3) 

 

 

 

 

 

 

 

 

 

cv‡VvËi g~j¨vqb 3.1 

 

ˆbe©¨w³K cÖkœ 

(mwVK DËiwU wPwýZ Kiæb) 

1. RbMY †h cwigvY ª̀e¨ wKb‡Z Pvq †mUvB n‡jv mvgwMÖK Pvwn`v- mZ¨/wg_¨v 

2. RvZxq Av‡qi g~j¨ we‡ePbvq AwewµZ BDwbU †fvM wnmv‡e KvR K‡i|  mZ¨/wg_¨v 

 

msw¶ß cÖkœ 

1. Drcv`‡bi fvimvg¨ ej‡Z wK †evSvq? 

 

iPbvg~jK cÖkœ 

1. Drcv`b fvimv‡g¨i m‡½ mvgwMÖK Pvwn`v I RvZxq Av‡qi m¤úK© Av‡jvPbv Ki| 

 

ˆbe©¨w³K cÖ‡kœi DËi 

1. mZ¨  2. wg_¨v 

 

Av‡qi fvimv‡g¨i 

gvÎv n‡jv †mB gvÎvi 

Avq (A_ev Drcv`b) 

†hLv‡b cwiKwíZ 

LiP me©`v mwZ¨Kvi 

Drcv`‡bi mgvb nq, 

hvi d‡j GLv‡b 

Awb”QvK…Z †Kv‡bv 

`ªe¨ ZvwjKvfz³ K‡i 

cywÄZ ev AweK…Z 

ivLv nq bv| 

 

Drcv`‡bi fvimvg¨ ej‡Z †evSvq GKwU wbw ©̀ó cwigvY ª̀‡e¨i Drcv`b hLb Zvi Pvwn`vi mgvb nq, 

fvimvg¨ Ae¯’vq _vKvKv‡j Ab¨ †h †Kv‡bv kw³ Gi Ae¯’vi cwieZ©b Ki‡Z cv‡i bv| RbMY †h cwigvY 

`ªe¨ wKb‡Z Pvq †mUvB n‡jv mvgwMÖK Pvwn`v| Av‡qi fvimv‡g¨i gvÎv n‡jv †mB gvÎvi Avq (A_ev 

Drcv`b) †hLv‡b cwiKwíZ LiP me©`v mwZ¨Kvi Drcv`‡bi mgvb nq, hvi d‡j GLv‡b Awb”QvK…Z 

†Kv‡bv ª̀e¨ ZvwjKvfz³ K‡i cywÄZ ev AweK…Z ivLv nq bv| 

 

 

 

mvims‡¶c 
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†fvM A‡c¶K Ges mvgwMÖK Pvwn`v 

 

 

GB cvV †k‡l Avcwb Rvb‡Z cvi‡eb- 

 †fvM A‡c¶K wK  

 †fvM Ges mÂ‡qi m¤úK© 

 cwiKwíZ wewb‡qvM Ges mvgwMÖK Pvwn`vi m¤úK© 

 fvimvg¨ Avq I Drcv`‡bi m¤úK© 

 mÂq I wewb‡qv‡Mi m¤úK© 

 

Drcv`b fvimv‡g¨i aviYv †_‡K Avgiv Gevi mvgwMÖK Pvwn`vi DcKiY¸‡jv Av‡jvKcvZ Kie, 

we‡kl K‡i †fvM Pvwn`v| ¯̂vfvweKfv‡e Avgiv miKvi Ges we‡`kx e¨emvqx‡`i ev` †`e, Zvn‡j 

G Ges NX Df‡qiB gvb k~b¨ n‡e| 

†fvM ª̀‡e¨i Pvwn`v w ’̄i nq bv, wKš‘ Av‡qi mv‡_ mv‡_ evo‡Z _v‡K| †h me cwiev‡ii Avq †ewk 

Zv‡`i †fvM ¯̂í Av‡qi cwiev‡ii †P‡q †ewk Ges †hme †`‡ki Avq †ewk ¯̂vfvweKfv‡eB †mme 

†`‡ki me©‡gvU †fv‡Mi cwigvY †ewk| †fvM Ges Av‡qi †h m¤úK© Zv †fvM A‡c¶K-G eY©bv Kiv 

nj| 

†fvM A‡c¶K  

Avgiv a‡i †be †h, †fv‡Mi Pvwn`v Av‡qi mv‡_ evo‡Z _v‡K- 

C=C
-
 +cY;  C

-
 >0  0<c<1..... (4) 

wPÎ 3-2-G †fvM A‡c¶K‡K jvj jvBb Øviv wPwýZ Kiv n‡q‡Q| cwieZ©bkxj C
-

 †Q`K hv 

†fv‡Mi gvÎv cÖKvk K‡i †hLv‡b Av‡qi cwigvY k~b¨| cÖwZ GK UvKv Avq‡K e„w× K‡i, mv‡_ 

mv‡_ †fv‡Mi gvÎvI e„w× cvq| D`vniY ¯̂iƒc ejv hvq, hw` C-Gi gvb 9 nq Zvn‡j cÖwZ 1 UvKv 

Avq‡K e„w× K‡i Ges †fvM e„w× †c‡q 90 UvKv nq| †fvM A‡c¶K Xvj n‡jv ÔcÕ| †fvM 

A‡c¶‡K †fv‡Mi cwigvY Av‡qi mv‡_ e„w× cvq| mnM ÔcÕ w`‡q cÖvwšÍK †fvM cÖeYZv (marginal 

propensity to consume) †evSvq| Avq evovi mv‡_ GK GKK †fvM e„w× cvIqv‡K cÖvwšÍK †fvM 

cÖeYZv e‡j| GLv‡b cÖvwšÍK †fvM cÖeYZv Ô1Õ-Gi Kg| 

 

†fvM Ges mÂq 

Avq †_‡K cÖvß mg Í̄ UvKv †fv‡Mi Rb¨ hw` †kl bv nq, Z‡e Av‡qi fMœvsk (I-C) UvKv wK Kiv 

hvq? hw` GB UvKv LiP bv nq, Z‡e Aek¨B Avgiv GwU mÂq Kie| Av‡qi UvKv Aek¨B LiP 

A_ev Rgv Ki‡Z n‡e, Ab¨_vq Gi e¨env‡ii Avi †Kv‡bv Dcvq †bB| 

Avgiv hw` GLb wb‡¤œi mgxKi‡Yi w`‡K j¶¨ Kwi Z‡e †`Le †h, Avq †_‡K cÖvß mg Í̄ UvKv 

†fv‡Mi Rb¨ LiP bv n‡q wKQyUv Rgv n‡q‡Q| Zvn‡j- 

SY-C ….(5) 

Dchy©³ mgxKiY †_‡K Avgiv ej‡Z cvwi †h, mÂq nj Avq Ges †fv‡Mi we‡qvMdj| 

 cvV-2 

Avq evovi mv‡_ GK 

GKK †fvM e„w× 

cvIqv‡K cÖvwšÍK †fvM 

cÖeYZv e‡j| 
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†fvM A‡c¶K mgxKiY (4) Ges 

ev‡RU mgxKiY (5)†K GKwÎZ 

Ki‡j mÂq A‡c¶K‡K wb‡ ©̀k 

K‡i| mÂq A‡c¶K g~jZ mÂq 

gvÎvi mv‡_ m¤úwK©Z, hv wKbv 

Av‡qi gvÎvi Dci wbf©ikxj| 

mgxKiY (4) †_‡K †fvM 

A‡c¶K‡K ev` w`‡q (5) bs 

mgxKi‡Yi mv‡_ mshy³ Ki‡j 

mÂq A‡c¶K- 

SY-C=Y-C
-
 -cY=-C

-
 +(1-c)Y.... (6) 

mgxKiY (6) †_‡K Avgiv ej‡Z 

cvwi †h, mÂq g~jZ Av‡qi gvÎvi 

e„w×cÖvß A‡c¶K| KviY mÂq 

Kivi b~¨bZg cÖeYZv _v‡K 

hLbS=1-C cwRwUf nq| 

Ab¨ K_vq, mÂq Av‡qi mv‡_ evo‡Z _v‡K| ¯̂vfvweKfv‡eB awi, †fv‡Mi cÖwZ b~¨bZg †SuvK, C 

nj Ô9Õ| G‡Z †evSv hv‡”Q †h, cÖwZ AwZwi³ 1 UvKvq 90 cqmv †fv‡Mi Kv‡R e¨q n‡q‡Q| ZLb 

b~¨bZg mÂq S n‡e 1| G‡Z †evSv‡”Q †h, Aewkó 10 cqmv cÖwZ AwZwi³ 1 UvKv Avq †_‡K 

mÂq n‡q‡Q| 

cwiKwíZ wewb‡qvM Ges mvgwMÖK Pvwn`v 

Avgiv GLb mvgwMÖK Pvwn`vi GKwU Ask‡K wPwýZ Kie †hUv n‡jv †fvM Pvwn`v| wewb‡qv‡Mi 

LiP‡K A_ev wewb‡qvM A‡c¶K‡K Aek¨B Avgv‡`i ¸iæZ¡ w`‡Z n‡e| I-Gi gvÎvq, cwiKwíZ 

wewb‡qvM LiP‡K w ’̄i a‡i Avgv‡`i eZ©gvb Av‡jvPbv‡K msw¶ß Ki‡Z n‡e| 

miKvwi LiP Ges †gvU ißvwb‡K a‡i wb‡Z n‡e †h Gi gvb cÖvq k~b¨, mvgwMÖK Pvwn`v n‡jv †fvM 

Ges wewb‡qvM Pvwn`vi †hvMdj| 

AD=C+I
-
  

=C
-

 +I
-
 +cY ...(7) 

= A
-

 +cY 

Dchy©³ (7) bs mgxKi‡Y mvgwMÖK Pvwn`v wPÎ 3-2-G †`Lv‡bv n‡”Q, mvgwMÖK Pvwn`vi GKwU 

Ask| A
-

 =C
-

 +I
-
 n‡jv Av‡qi gvÎvi Dci ¯̂vaxb| wKš‘ mvgwMÖK Pvwn`v Av‡qi gvÎvi Dci 

wbf©ikxj| GwU Av‡qi gvÎvi mv‡_ evo‡Z _v‡K, KviY †fvM Pvwn`v Av‡qi mv‡_ evo‡Z _v‡K| 

wewb‡qvM Pvwn`v Ges †fvM Pvwn`v mvgwMÖK Pvwn`vi mv‡_ †hvM Ki‡Z n‡e| 

fvimvg¨ Avq Ges Drcv`b 

cieZ©x avc n‡jv mvgwMÖK Pvwn`vi A‡c¶K AD (wPÎ 3-2)†K e¨envi Kiv Ges fvimvg¨ gvÎvq 

Drcv`b I Avq‡K wba©viY Ki‡Z n‡e mgxKiY (7) Øviv| Avgiv G¸‡jv Kie wPÎ 3.3-G| 

Avgiv hw` GB Aa¨v‡qi c~‡e©i †gŠwjK welqwUi K_v ¯§iY Kwi Z‡e †`Le, fvimvg¨ gvÎvq Av‡q 

mvgwMÖK Pvwn`v Drcv`‡bi mgvb (†hUv cieZ©x‡Z Av‡qi mgvb)| wPÎ 3.3-G 45
0

 †Kv‡Y jvBb 

 

mvgwMÖK Pvwn`v Av‡qi 

gvÎvi Ici 

wbf©ikxj| GwU 

Av‡qi gvÎvi mv‡_ 

evo‡Z _v‡K, KviY 

†fvM Pvwn`v Av‡qi 

mv‡_ evo‡Z _v‡K| 

wewb‡qvM Pvwn`v Ges 

†fvM Pvwn`v mvgwMÖK 

Pvwn`vi mv‡_ †hvM 

Ki‡Z n‡e| 
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AD=Y-Gi Dci we›`y me©`v Drcv`b Ges mvgwMÖK Pvwn`v †h mgvb Zv cÖKvk K‡i| ïay Ewe›`y‡Z 

Ges Zvi fvimvg¨ gvÎvi Av‡q Ges Drcv`b (Yo)†Z mvgwMÖK Pvwn`v Drcv`‡bi mgvb| 

wPÎ 3.3-G Zxi wPý Avevi Av‡iKevi wb‡`©k K‡i †h wKfv‡e A_©bxwZ fvimvg¨ Ae ’̄vq †cuŠQvq| 

†h †Kv‡bv Av‡qi gvÎv hw` Y0-Gi wb‡P Ae ’̄vb K‡i Ges cÖwZôv‡bi Drcv`‡bi †P‡qI Pvwn`v 

†ewk _v‡K Z‡e Zv‡`i Drcv`b `ªe¨I Kg‡Z _v‡K| Avi ZvB Zviv ZLb Zv‡`i Drcv`b 

evov‡Z _v‡K| Abyiƒcfv‡e Drcv`‡bi gvÎvi Dc‡ii wP‡Î Y0 †Kv‡bv cÖwZôvb hw` Zv‡`i 

Drcv`b `ª‡e¨i gvb IVv‡Z Pvq Z‡e Drcv`‡bi cwigvY Kgv‡Z n‡e| GLv‡b Zxi wPý Øviv 

†`Lv‡bv n‡q‡Q †h, GB cÖwµqv Drcv`b gvÎvi Y0 ch©šÍ GwM‡q wb‡q hvq, †hLv‡b eZ©gvb Drcv`b 

cwiKwíZ mvgwMÖK Li‡Pi mv‡_ G‡Kev‡i wg‡j hvq Ges Awb”QvK…Z D™¢ve‡bi cwieZ©b k~b¨ n‡q 

_v‡K| 

fvimvg¨ Drcv`‡bi m~Î 

fvimvg¨ Drcv`b wbY©‡qi Rb¨ mgxKiY (7)-Gi mvnv‡h¨ wPÎ 3-3 †K eY©bv Kiv hvq Ges 

evRv‡i fvimv‡g¨i Ae ’̄v †hLv‡b wKbv mvgwMÖK Pvwn`v Ges Drcv`b mgvb nq| 

†fvM Ges Av‡qi m¤úK© 

†fvM A‡c¶‡Ki mgxKiY wb¤œiƒc 

C=C
-
 + cY ……… (8) 

Dchy©³ mgxKiYwU †fvM Ges Av‡qi m¤ú‡K© eY©bv Kivi Rb¨ me‡P‡q Dchy³ mgxKiY| Avgiv 

hw` c~‡e©i Aa¨v‡qi K_v ¯§iY Kwi Z‡e †`Le †h, GKR‡bi e¨w³MZ Avq n‡jv Zvi †gvU Avq 

†_‡K LiP Kivi ci Aewkó Ask A_ev U¨v· †`qvi ci mwÂZ Ask| mgxKiY †fvM Ges Av‡qi 

m¤úK©‡K Lye fvjfv‡e eY©bv K‡i‡Q| mwVK m¤úK©wU n‡jv- 

C=.92YD 

†hLv‡b C Ges YD wbY©q Kiv nq †KvwU UvKvq| 

Y=AD .......... (9) 

mvgwMÖK Pvwn`vi gvÎv AD†K mgxKiY (7)-G wPwýZ Kiv n‡q‡Q| mgxKiY (8)-G AD†K ev` 

w`‡q Avgiv †h fvimv‡g¨ Ae ’̄vq †cuŠQvB Zv n‡jv-  

Y=A
-

 +cY ... (10) 

GLv‡b †`L‡Z cvw”Q †h, Dchy©³ mgxKi‡Yi Dfq c‡¶ Y Ae ’̄vb Ki‡Q, †m‡nZz fvimv‡g¨i 

Drcv`b Ges Av‡qi gvÎv‡K wbY©q Kivi Rb¨ Avgiv G‡K  Y0 Øviv wPwýZ Kie| Avi ZvB 

Y0=
1

1-c
 A
-

  …....(11) 

 

mÂq Ges wewb‡qvM 

fvimv‡g¨i Ae ’̄vi w`K †_‡K Ab¨ GKwU Dcvq Av‡Q †hLv‡b mvgwMÖK Pvwn`v Ges Drcv`b 

mgvb| fvimvg¨ Ae ’̄vq cwiKwíZ wewb‡qvM mÂ‡qi mgvb| G Ae ’̄v A_©bxwZi Ggb GKwU kvLvq 

cÖ‡qvM Kiv nq †hLv‡b miKvwi wKsev Ab¨ †Kv‡bv we‡`kx e¨emvqx cÖwZôvb _vK‡e bv| 

fvimvg¨ Ae¯’vq 

cwiKwíZ wewb‡qvM 

mÂ‡qi mgvb| G 

Ae ’̄v A_©bxwZi Ggb 

GKwU kvLvq cÖ‡qvM 

Kiv nq †hLv‡b 

miKvwi wKsev Ab¨ 

†Kv‡bv we‡`kx 

e¨emvqx cÖwZôvb 

_vK‡e bv| 
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Drcv`b fvimvg¨ gvÎvq _v‡K hLb 

mvgwMÖK Pvwn`v Drcv`‡bi mgvb| 

GwU Y0we› ỳ‡Z msNwUZ nq, †mB 

mv‡_ Drcv`‡bi gvÎv Y0 DuPz 

gvÎvi Drcv`‡b me©`v mvgwMÖK 

Pvwn`v Drcv`b gvÎvi wb‡P _v‡K, 

†hLv‡b cÖwZôvb Zv‡`i Drcvw`Z  

mKj `ªe¨ wewµ Ki‡Z cv‡i bv| 

hvi d‡j Awb”Qv m‡Ë¡I `ªe¨¸‡jv 

c‡o _v‡K| G‡¶‡Î cÖwZôvb ZLb 

Drcv`b Kwg‡q †d‡j Ges GwU 

Zxi wPý w`‡q †`Lv‡bv n‡q‡Q| 

¯̂vfvweKfv‡eB †h †Kv‡bv gvÎvi 

Drcv`b hw` Y0-Gi wb‡P Ae ’̄vb 

K‡i Ges mvgwMÖK Pvwn`v hw` 

Drcv`b †_‡K †ewk nq ZLb 

cÖwZôvbwUi ª̀‡e¨i NvUwZ co‡e| †m‡¶‡Î cÖwZôv‡bi Drcv`b evov‡Z n‡e| 

GLb Avgv‡`i GKwU m¤úK© eyS‡Z n‡j wPÎ 3.3-Gi w`‡K ZvKv‡Z n‡e| wP‡Î mvgwMÖK Pvwn`v 

Ges †fv‡Mi †h j¤̂vjw¤̂ `~iZ¡ †mUv cwiKwíZ wewb‡qvM LiP I-Gi mgvb| GLv‡b Av‡iv g‡b 

ivL‡Z n‡e †h, †fvM Ges 45
0

 †Kv‡Y AvuKv mÂ‡qi (S=Y-C) jvBbwUi g‡a¨ j¤^vjw¤̂ `~iZ¡ GKB 

gvÎvi Av‡qi g‡a¨ Ae ’̄vb K‡i| 

ADjvBbwU, 45
0

 †Kv‡Y Aew ’̄Z jvBbwUi mv‡_ †hLv‡b †Q` K‡i (E we› ỳ‡Z), †mLv‡b fvimvg¨ 

gvÎvi Avq cvIqv hvq| Abyiƒcfv‡e fvimvg¨ gvÎvi Av‡q Ges GKgvÎ †mB gvÎvq `ywU j¤^vjw¤̂ 

`~iZ¡B mgvb| Avi ZvB fvimvg¨ gvÎvi Av‡q mÂq Ges cwiKwíZ wewb‡qvM mgvb| 

fvimvg¨ Ae ’̄vq mÂq Ges wewb‡qv‡Mi g‡a¨ †h mgZv Zv fvimvg¨ gvÎvi Av‡qi GKwU eo 

ˆewkó¨|  

Avgiv GLb fvimvg¨ Ae ’̄vi ïiæ‡ZB mgxKiY (9) Y=AD-Gi w`‡K ZvKvB| hw` mgxKi‡Yi 

YGesAD †_‡K †fvM ev` †`B Z‡e eyS‡Z cvie †h Y-Cn‡jv mÂq Ges AD-Cn‡jv cwiKwíZ 

wewb‡qvM| mgxKi‡Yi mvnv‡h¨- 

Y=AD 

Y-C=AD-C 

S=I
-
  

myZivsS=I
-
 n‡jv fvimvg¨ Ae ’̄vi Ab¨ GKwU Dcvq|  

 

 

 

 

 

fvimvg¨ gvÎvi Av‡q 

mÂq Ges cwiKwíZ 

wewb‡qvM mgvb| 

 

Avq evovi mv‡_ GK GKK †fvM e„w× cvIqv‡K cÖvwšÍK †fvM cÖeYZv e‡j| mvgwMÖK Pvwn`v Av‡qi gvÎvi 

Ici wbf©ikxj| GwU Av‡qi gvÎvi mv‡_ evo‡Z _v‡K, KviY †fvM Pvwn`v Av‡qi mv‡_ evo‡Z _v‡K| 

fvimvg¨ Ae¯’vq cwiKwíZ wewb‡qvM mÂ‡qi mgvb| G Ae ’̄v A_©bxwZi Ggb GKwU kvLvq cÖ‡qvM Kiv nq 

†hLv‡b miKvwi wKsev Ab¨ †Kv‡bv we‡`kx e¨emvqx cÖwZôvb _vK‡e bv| fvimvg¨ gvÎvi Av‡q mÂq Ges 

cwiKwíZ wewb‡qvM mgvb| 

 

 

 

mvims‡¶c 

wPÎ 3.3 fvimvg¨ Avq Ges Drcv`b wba©viY 
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cv‡VvËi g~j¨vqb 3.2 

 

ˆbe©¨w³K cÖkœ 

(mwVK DËiwU wPwýZ Kiæb) 

1. cÖvwšÍK †fvM cÖeYZv 1-Gi †ewk n‡Z cv‡i| mZ¨/wg_¨v 

2. †fvM Pvwn`v Av‡qi m‡½ Kg‡Z _v‡K| mZ¨/wg_¨v 

3. fvimvg¨ gvÎvi Av‡q mÂq I cwiKwíZ wewb‡qvM mgvb| mZ¨/wg_¨v 

 

msw¶ß cÖkœ 

1. †fvM A‡c¶K ej‡Z wK †evSvq? 

2. cwiKwíZ wewb‡qvM I mvgwMÖK Pvwn`vi g‡a¨ m¤úK© wK? 

 

iPbvg~jK cÖkœ 

1. fvimvg¨ Avq I Drcv`‡bi g‡a¨ m¤úK© wK?  

 aiv hvK, †fvM A‡c¶K, C=100+0.8Y; †hLv‡b wewb‡qvM n‡”Q I=50 

 K. fvimvg¨ Avq KZ? 

 L. fvimvg¨ mÂq KZ? 

 M. hw` wewb‡qvM e„w× †c‡q 100 nq, Z‡e fvimvg¨ Avq KZ? 

2. aiæb, wewfbœ eQ‡i GKwU †`‡ki mvgwMÖK †fvMe¨q I †gvU e¨envi‡hvM¨ Avq (wewjqb 

UvKvq) wb¤œiƒc- 

†gvU e¨envi‡hvM¨ Avq †gvU †fvMe¨q APC MPC mÂq 

3000 

4000 

5000 

6000 

7000 

8000 

1000 

1500 

2000 

3000 

4000 

5000 

   

 K. RvZxq †fvM A‡c¶K A¼b Kiæb| 

 L. APC I MPC †ei Kiæb| 

 M. Avq e„w×i m‡½ MPC evo‡Q bvwK Kg‡Q?  

 N. mÂ‡qi cwigvY †ei Kiæb| 

 

ˆbe©¨w³K cÖ‡kœi DËi 

1. wg_¨v 2. wg_¨v 3. mZ¨ 
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¸YK 

 

GB cvV †k‡l Avcwb Rvb‡Z cvi‡eb- 

 ¸Y‡Ki msÁv 

 cÖvwšÍK †fvM cÖeYZv I ¸Y‡Ki m¤úK© 

 evsjv‡`‡k ¸YK Z‡Ë¡i cÖ‡qvM 

Avgiv GB Aa¨v‡q wb‡Pi cÖkœwU †_‡K GKwU DËi †ei Kie| cÖkœwU n‡jv- 1. Li‡Pi cwigvY 1 

UvKv e„w× Ki‡j fvimvg¨ gvÎvi Av‡qi wK Ae ’̄v nq? GLv‡b ïay GKwU DËiB nq| fvimvg¨ 

Ae ’̄vq Avq mvgwMÖK Pvwn`vi mgvb nq| G‡Z †evSv hvq †h, Pvwn`vi Rb¨ A_ev Li‡Pi Rb¨ 1 

UvKv e„w×i Rb¨ fvimv‡g¨i Av‡qiI 1 UvKv evo‡e| GB DËiwU fzj| GLb Avgv‡`i †`L‡Z n‡e 

GUv †Kb nq| 

cÖ_‡gB g‡b Kwi †h, Drcv`‡bi 1 UvKv e„w×i d‡j ¯̂vfvweK Li‡Pi mv‡_ Zv m¤ú~Y© wg‡j hvq| 

Drcv`b Ges Av‡qi e„w×i d‡j Zv †fv‡Mi e„w×i Li‡Pi Rb¨ evo‡e, KviY Av‡qi gvÎvI e„w× 

†c‡q‡Q| ïiæ‡ZB 1 UvKv e„w×i d‡j Gi KZUzKz †fv‡Mi Rb¨ LiP Ki‡e? AwZwi³ 1 UvKv Avq 

Ki‡j Zvi wKQy Ask †fv‡Mi Rb¨ nq| ZLb Avgv‡`i g‡b Ki‡Z n‡e, Drcv`b evwo‡q Zv 

Li‡Pi mv‡_ wgj‡Z n‡e hv‡Z Drcv`b Ges Avq e„w× †c‡q (1+c) nq| 

 

aviv Pvwn`v e„w×i aviv Drcv`b e„w×i aviv †gvU Av‡qi e„w× 

1 A
-

  A
-

  A
-

  

2 c A
-

  c A
-

  (1+c) A
-

  

3 c2A
-

  c2A
-

  (1+c+c2) A
-

  

4 c3A
-

  c3A
-

  (1+c+c2+c3) A
-

  
... ... ... ... 

... ... ... ... 

... ... ... 
1

1-c
 A

-
  

GLb Dc‡ii Q‡K avc¸‡jv‡K GKwU †PB‡bi gva¨‡g †`Lv‡Z cvwi| cÖ_‡g ivD‡Û ïiæ nq 

¯̂vfvweK LiP e„w× A
-

 w`‡q| cieZ©x‡Z Avgiv Drcv`b e„w×‡K MÖnY Kwi, hv‡Z GwU mwVK 

Pvwn`v e„w×i mv‡_ wg‡j hvq| ¯̂vfvweKfv‡e Drcv`b e„w× cvq A
-

 Øviv| Drcv`‡bi GB e„w×i 

d‡j mgcwigvY AvqI e„w× cvq Ges hvi d‡j wØZxq ivD‡Û Zv e„w× †c‡q nq c(A
-

 )| AveviI 

Avgiv g‡b Kwi †h, Drcv`b e„w× †c‡q Zv Li‡Pi mv‡_ wg‡j hvq| GB mg‡q Drcv`b cA
-

 Øviv 

mvgÄ‡m¨ Av‡m Ges ZvB AvqI e„w× cvq| Gfv‡e Z…Zxq ivD‡ÛI e„w× cvq Ges LiP, cÖvwšÍK 

cÖeYZvi mgvb nq| hvi d‡j Avq e„w× n‡q c(cA
-

 )=c2A
-

 nq| †h‡nZz cÖvwšÍK †fvM cÖeYZvc, 

1-Gi †P‡q †QvU hvi d‡jc2-Gi gvbI 1-Gi †P‡q †QvU, ZvB Z…Zxq ivD‡Ûi LiP Aek¨B wØZxq 

ivD‡Ûi †P‡q Kg n‡e| 

 cvV-3 
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GLb hw` Avgiv e„w×cÖvß LiP¸‡jv wmwiR AvKv‡i wjL‡Z ïiæ Kwi Ges ïiæUv hw` ¯̂vfvweK 

Pvwn`vi e„w× w`‡q Kwi Z‡e Avgiv †`wL †h- 

AD=A
-

 +cA
-

 +c2A
-

 +c3A
-

 +... 

= A
-

  (1+c+c2+c3+....) 

c-Gi gvb †h‡nZz 1-Gi †P‡q †QvU ZvB wmwi‡Ri c‡ii gvb¸‡jv Aek¨B Lye †QvU n‡e| Avi ZvB 

mgxKiYwU‡K mvaviYfv‡e †jLv hvq- 

AD=
1

1-c
 A

-
 =Yo 

cÖK…Zc‡¶ hLb ¯̂vfvweK mvgwMÖK Pvwn`v 1 GKK e„w× nq ZLb fvimvg¨ Drcv`‡bi †h cwieZ©b 

K‡i †mUvB ¸Y‡Ki cwigvY| 

myZivs ¯̂q¤¢‚Z wewb‡qv‡Mi cwieZ©‡bi d‡j fvimvg¨ RvZxq Avq wK cwigvY cwiewZ©Z nq Zv †h 

msL¨v w`‡q cÖKvk Kiv nq Zv‡K (
1

1-c
 ) ¸YK ejv nq| 

¸YK‡K mvaviYfv‡e msÁvwqZ Ki‡j ej‡Z cvwi †h, ¸YK nj Y/A
-

 A_©vr ¯̂vfvweK mvgwMÖK 

Pvwn`v 1 GKK e„w×i Rb¨ fvimvg¨ Drcv`‡bi †h cwieZ©b †mUvB| G‡¶‡Î Avgv‡`i Aek¨B 

miKvwi wefvM Ges we‡`kx cÖwZôvb¸‡jv‡K ev` w`‡Z n‡e| Avgiv hw` ¸YK‡K  w`‡q cÖKvk 

Kwi Z‡e- 

=
1

1-c 
  

 

†jL wP‡Îi gva¨‡g ¸YK 

wPÎ 3.4-G ¯̂vfvweK LiP e„w× n‡j fvimvg¨ gvÎvi Av‡qi Dci wK cÖfve †d‡j? ïiæ‡ZB 

fvimv‡g¨i we›`y E Ges mv‡_ Av‡qi gvÎv Yo Øviv wPwýZ Kiv n‡q‡Q| ZLb ¯̂vfvweK LiP e„w× 

n‡q A
-

  †_‡K A
-
'DbœxZ n‡q‡Q| 

GwU mgvšÍivjfv‡e Dci w`‡q 

’̄vb cwieZ©b K‡i‡Q| GB 

Dc‡ii w`‡K ’̄vb cwieZ©b ej‡Z 

eywS‡q‡Q †h, cÖ‡Z¨KwU gvÎvi 

Av‡q mvgwMÖK Pvwn`v eo nq Ges 

Gi cwigvY- 

A
-

 =A
-

 '-A
-

  

ZvB cÖvwšÍK †fvM cÖeYZvi KviY 

hw` 1 (GK)-Gi †P‡q Kg nq, 

ZLb Drcv`b‡K e„w×i `iKvi hv 

wKbv mvgwMÖK Pvwn`v Ges 

Drcv`‡bi g‡a¨ mvg¨ve ’̄v 

Avb‡e| wPÎ 3.4-G bZzb 

fvimvg¨‡K E Øviv wPwýZ Kiv 

n‡q‡Q Ges Zvi mv‡_ Av‡qi 

gvÎv‡K Yo© Øviv wPwýZ Kiv n‡q‡Q| GLv‡b Av‡qi cwieZ©b `iKvi n‡e| 

Y0=Y0©-Y0 

 

myZivs ¯^q¤¢‚Z 

wewb‡qv‡Mi 

cwieZ©‡bi d‡j 

fvimvg¨ RvZxq Avq 

wK cwigvY cwiewZ©Z 

nq Zv †h msL¨v w`‡q 

cÖKvk Kiv nq Zv‡K 

(

1

1-c
 ) ¸YK ejv nq| 
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me©‡k‡l ¸Y‡Ki cÖgv‡Yi Rb¨ Av‡iKwU Dcvq Av‡Q| g‡b Kiv hvq †h, fvimv‡g¨ mvgwMÖK Pvwn`v 

Avq A_ev Drcv`‡bi mgvb nq| GKU fvimvg¨ †_‡K Ab¨ GKwU fvimv‡g¨, GUv Aek¨B mwZ¨ 

†h, Av‡qi cwieZ©b- Yo, mvgwMÖK Pvwn`v AD-Gi mgvb| 

Yo=AD..............(12) 

cieZ©x‡Z Avgiv mvgwMÖK Pvwn`vi cwieZ©b‡K ¯̂vfvweK Li‡Pi cwieZ©‡b A†Z wb‡q hve Ges 

G‡Z Li‡Pi †h cwieZ©b Zv Av‡qi cwieZ©‡bi Dci cÖfve †dj‡e, †mUv n‡jv cYo : 

AD=A
-

 +cYo ...(13) 

(12) Ges (13) bs mgxKiY‡K GKwÎZ Ki‡j Av‡qi †h cwieZ©b nq Zv n‡jv- 

Yo+A
-

  +cYo ...(14) 

A_ev, 

Yo=
1

1-c
 A

-
  ...(15) 

 

¸Y‡Ki gvb wbY©q 

Avcwb G †Kv‡m©i BDwbU-3 Gi cvV-2 G †R‡b‡Qb, fvimvg¨ve ’̄vq RvZxq Avq ev mvgwMÖK 

†hvMvb mvgwMÖK Pvwn`vi mgvb nq A_©vr 

Y=C+I GLv‡b Y= RvZxq Avq, C= †gvU †fvM e¨q, I= †gvU wewb‡qvM e¨q| 

ev, I=Y-C 

ev, I=Y-C[Dfq c‡¶i PjK¸‡jv‡K mgnv‡i cwieZ©b K‡i] 

ev, 

I

 Y
=
Y

 Y
-
C

 Y
 [Dfq c¶‡K YØviv fvM w`‡q] 

ev, 

I

 Y
=1-MPC …………..(1) [†h‡nZz MPC=

C

 Y
 

GLb, ¸YK, K=
Y

 I
= 

Y

I





1
=

1

1-MPC=
1

MPS [†h‡nZz 

I

Y
 =1-MPC=MPS] 

AZGe, †`Lv hv‡”Q ¸Y‡Ki gvb wbf©i K‡i mgv‡Ri gvby‡li cÖvwšÍK †fvMcÖeYZv ev MPC ev 

MPS-i Dci| hw` MPC ev MPS-i gvb Rvbv _v‡K Zvn‡j AwZ mn‡RB Dc‡ii m~ÎwU e¨envi 

K‡i ¸Y‡Ki gvb cvIqv hvq| †hgb aiæb, K I L `y‡Uv †`k| K †`‡ki RbM‡Yi 

MPC=0.6Ges L †`‡ki RbM‡Yi MPC=0.8| GgZve ’̄vq, K †`‡ki †¶‡Î ¸Y‡Ki gvb n‡e = 

0.61

1


=

0.4

1

=2.50 Ges L †`‡ki †¶‡Î ¸Y‡Ki gvb n‡e= 

0.81

1


=

0.2

1

=5| Zvn‡j 

†evSv hv‡”Q †h, MPC-i gvb †ewk n‡j ¸Y‡Ki gvb †ewk nq Ges MPC-i gvb Kg n‡j ¸Y‡Ki 

gvbI Kg nq| ¸Y‡Ki gvb Øviv Zvn‡j Avgiv Kx cvB? Avgiv ej‡Z cvwi, 1 UvKvi wewb‡qvM 

KZ UvKvi Avq e„w×‡Z mnvqZv Ki‡e| †hgb evsjv‡`‡ki RbM‡Yi †fvM cÖeYZv 0.75 n‡j 

¸Y‡Ki gvb n‡e 4| myZivs 100 UvKvi wewb‡qvM 400 UvKvi Drcv`b e„w× Ki‡e| 

 

¸YK c×wZ‡Z Avq m„wói cÖwµqv 

¯̂q¤¢‚Z wewb‡qvM e„w×i d‡j RvZxq Avq Kxfv‡e wewb‡qv‡Mi K‡qK¸Y e„w× cvq Zv wb¤œiƒ‡c 

we‡kølY Kiv hvq- 
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g‡b Kiæb, GKwU †`‡ki RbM‡Yi cÖvwšÍK †fvM cÖeYZv ev MPC=.5 A_©vr RbMY Zv‡`i Av‡qi 

50% ev A‡a©K †fvM¨ ª̀e¨mvgMÖx I †mev µ‡q e¨q K‡i| GgZve ’̄vq †`kwU‡Z 1000 UvKv 

cwigvY bZzb wewb‡qvM mvwaZ n‡jv| G wewb‡qv‡Mi d‡j 1000 UvKv cwigvY bZzb cyuwR ª̀e¨ m„wó 

n‡e| G‡Z cyuwR ª̀e¨ Drcv`‡b wb‡qvwRZ Rb‡Mvôx bZzb Avq wn‡m‡e 1000 UvKv cv‡e| hviv G 

bZzb Avq †cj Zviv Zv‡`i Av‡qi 50% A_©vr 500 UvKv †fvM¨c‡Y¨ e¨q Ki‡e, evwK Ask 

mÂq Ki‡e| Zv‡Z †fvM¨c‡Y¨i Drcv`b e„w× cv‡e Ges †fvM¨cY¨ Drcv`‡b wb‡qvwRZ Rb‡Mvôx 

bZzb Avq wn‡m‡e 500 UvKv cv‡e| Zviv Avevi Zv‡`i Av‡qi 50% A_©vr 250 UvKv †fvM¨c‡Y¨ 

e¨q Ki‡e Ges evwK Ask mÂq Ki‡e| d‡j cybivq bZzb Drcv`b n‡e Ges G‡Z wb‡qvwRZ 

Rb‡Mvôx Avq wn‡m‡e 250 UvKv cv‡e| Zviv Zv‡`i Av‡qi 50% A_©vr 125 UvKv †fvM¨c‡Y¨ 

e¨q Ki‡e Ges evwK Ask mÂq Ki‡e| G‡Z Avevi bZzb Drcv`b I Avq m„wó n‡e| bZzb Avq 

m„wói cÖwµqv Avq m„wói cwigvY µgvš̂‡q †QvU n‡q k~‡b¨ bv †cuŠQv ch©šÍ Pj‡Z _vK‡e| bZzb Avq 

m„wói cÖwµqv mgvß nevi ci me KqwU ivD‡Û
2

 m„ó Avq‡K †hvM Ki‡j †`Lv hv‡e m„ó †gvU Avq 

wewb‡qvM e¨‡qi K‡qK¸Y n‡e| Avgv‡`i D`vni‡Y, m„ó Av‡qi cwigvY n‡e| 

=1000¸YK=1000



1

1-MPC
  =1000





1

1-5

  

= 1000
1

5

  = 10002 = 2000 UvKv| 

Dc‡ii cÖwµqvwU‡K ms‡¶‡c wb¤œiƒ‡c Dc ’̄vcb Kiv hvq- 

ivDÛ m„ó Avq (UvKv) m„ó AvqMPC =†fvM e¨q (UvKv) 

1g 

2q 

3q 

4_© 

5g 

6ô 

7g 

8g 

9g 

10g 

11k 

12k 

13k 

14k 

15k 

1000 

500 

250 

125 

62.5 

31.25 

15.62 

7.81 

3.90 

1.95 

0.97 

0.48 

0.24 

0.12 

0.06 

10005 

5005 

2505 

1255 

62.55 

31.255 

15.625 

7.815 

3.905 

1.955 

0.975 

0.485 

0.245 

0.125 

=500 

=250 

=125 

=62.5 

=31.25 

=15.62 

=7.81 

=3.90 

=1.95 

=0.97 

=0.48 

=0.24 

=0.12 

=0.06 

cÖ_g 15 ivD‡Û 1999.90 UvKv 

cieZ©x ivDÛmg~‡n = + 10 UvKv 

 

†gvU= 2000.00 UvKv 

mviYx‡Z †`Lv hv‡”Q cÖ_g 15 ivD‡Û †gvU 1999.90 UvKv cwigvY bZzb Avq m„wó n‡e Ges 

cieZ©x wewfbœ ivD‡Û m„wó K‡i 0.10 UvKv cwigvY bZzb Avq A_©vr 1000 UvKvi ¯̂q¤¢‚Z 

wewb‡qv‡Mi d‡j bZzb Avq m„wó n‡jv 2000 UvKv cwigvY| 

evsjv‡`‡k ¸Y‡Ki cÖ‡qvM‡hvM¨Zv 
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¯̂q¤¢‚Z wewb‡qv‡Mi mv‡_ RvZxq Av‡qi AbycvZ nj wewb‡qvM ¸YK, †hLv‡b ¸YK K=
1

1-MPC
 GB 

m~ÎwU me A_©bxwZ‡Z Kvh©Ki nevi K_v| Dbœqbkxj †`‡k RbM‡Yi MPC cÖvq .9 †_‡K .99-Gi 

KvQvKvwQ| evsjv‡`k miKvi cÖwZ eQi 12 †_‡K 25 nvRvi †KvwU UvKv ivR¯̂ ev‡RU I Dbœqb 

ev‡R‡U e¨q Ki‡Qb hvi djkÖæwZ‡Z gv_vwcQy Avq cÖwZ eQi 10 †_‡K 15 fvM evovi K_v| wKš‘ 

evsjv‡`k A_©‰bwZK Rwicmg~‡n †`q Z_¨mg~‡n gv_vwcQy Avq e„w×i nvi 2 †_‡K 3 fvM cÖwZ 

eQi †`Lv hvq| †mRb¨ ¸YK ZË¡ evsjv‡`‡k †Zgb Kvh©Ki bq| Gevi Avgiv Av‡jvPbv Kie 

†Kb evsjv‡`‡k ZË¡wU Kvh©Ki bq| 

1. gvÎvwZwi³ Avg`vwb : evsjv‡`‡ki cÖvwšÍK †fvM cÖeYZv Lye †ewk nIqv m‡Ë¡I ¸YK Kvh©Ki 

n‡”Q bv| KviY Avgiv †hme `ªe¨mvgMÖx †fvM Kwi Zvi †ewki fvMB we‡`kx cY¨| ZvQvov 

Avgv‡`i Drcvw`Z ª̀e¨mg~n cÖZ¨¶ ev c‡iv¶fv‡e we‡`kx ¯̂v` wbf©i| A_©vr Avgv‡`i †fvM e¨q 

†ewki fvMB we‡`kx c‡Y¨ Z_v Avg`vwb c‡Y¨ P‡j hvq| 

2. †`kxq †hvMvb Aw ’̄wZ ’̄vcK : evsjv‡`‡ki Af¨šÍ‡i †h me `ªe¨ ev †mev mvgMÖx Drcvw`Z nq 

Zvi †hvMvb Aw ’̄wZ ’̄vcK cÖK…wZi| d‡j †Kv‡bv mg‡q †`‡ki gvby‡li Avq evo‡j †h Pvwn`v e„w× 

cvq Zv †gUv‡bvi Rb¨ †`kxq †hvMvb h‡_ó bq| GB Kvi‡Y Avq e„w× Pµ cÖwZnZ nq| ZvB ¸YK 

AKvh©Ki nq| 

3. QÙ‡ekx †eKviZ¡ Ges Kg©wegyL gwnjv : evsjv‡`‡ki Awb”QvK…Z †eKvi‡Z¡i cvkvcvwk NigyLx 

gwnjv cÖvq †gvU kªg kw³i 40 fvM i‡q‡Q| ZvB miKvwi e¨q A_ev ¯̂q¤¢~Z wewb‡qvM hw`I PvKwi 

mÜvbx‡`i Avq m„wó‡Z mnvqZv K‡i wKš‘ †gŠmygx †eKviZ¡, QÙ‡ekx †eKviZ¡ Ges K…wl, M„nwk‡í 

wb‡qvwR‡Zi †eKviZ¡ ~̀ixKi‡Y ¸YKZË¡ m¤ú~Y©iƒ‡c e¨_©| 

4. †fvM¨cY¨ wk‡í Kvh©nxbZv : evsjv‡`‡k †fvM¨ cY¨ wkímg~‡n †ewki fvM †¶‡Î 70 †_‡K 80 

fvM ¶gZv e¨eüZ nq Ges evwK ¶gZv Ae¨eüZ _v‡K| †fvM¨ `ª‡e¨i Pvwn`v evo‡j ev `ª‡e¨i 

`vg evo‡jI wkímg~n Aewkó AwZwi³ ¶gZvmg~n e¨envi Ki‡Z cvi‡Q bv| Gi Ab¨Zg KviY 

kªwgK msMVbmg~‡ni Aïf ZrciZv, e¨e ’̄vcK‡`i b¨vq wbôvi Afve I ˆe`y¨wZK †Mvj‡hvM| 

 

 

 

 

 

 

 

evsjv‡`‡ki cÖvwšÍK 

†fvM cÖeYZv LyeB 

†ewk nIqv m‡Ë¡I 

¸YK Kvh©Ki n‡”Q 

bv| KviY Avgiv 

†hme ª̀e¨mvgMÖx †fvM 

Kwi Zvi †ewki fvMB 

we‡`kx cY¨| 

 

¯^q¤¢‚Z wewb‡qv‡Mi cwieZ©‡bi d‡j fvimvg¨ RvZxq Avq wK cwigvY cwiewZ©Z nq Zv †h msL¨v w`‡q 

cÖKvk Kiv nq Zv‡K (

1

1-c
 ) ¸YK ejv nq| evsjv‡`‡ki cÖvwšÍK †fvM cÖeYZv LyeB †ewk nIqv m‡Ë¡I 

¸YK Kvh©Ki n‡”Q bv| KviY Avgiv †hme ª̀e¨mvgMÖx †fvM Kwi Zvi †ewki fvMB we‡`kx cY¨|  

 

 

mvims‡¶c 
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cv‡VvËi g~j¨vqb 3.3 

 

ˆbe©¨w³K cÖkœ 

(mwVK DËiwU wPwýZ Kiæb) 

1. cÖvwšÍK †fvM cÖeYZv (MPC)-Gi gvb †ewk n‡j- 

 K. ¸Y‡Ki gvb Kg nq 

 L. ¸Y‡Ki gvb †ewk nq 

 M. ¸Y‡Ki gvb k~b¨ nq 

 N. Dc‡ii †Kv‡bvwUB bq 

2. ¸Y‡Ki gvb 3 n‡j 1000 UvKvi wewb‡qv‡Mi d‡j Avq e„w× cv‡e- 

 K. 3000 UvKv 

 L. 1000 UvKv 

 M. 300 UvKv 

 N. 33 UvKv 

msw¶ß cÖkœ 

1. ¸Y‡Ki msÁv w`b| 

2. ¸Y‡Ki gvb wKfv‡e wbY©q Kiv hvq? 

iPbvg~jK cÖkœ 

1. ¸YK c×wZ‡Z wKfv‡e Avq m„wó nq? 

2. evsjv‡`‡k ¸YKZ‡Ë¡i cÖ‡qvM m¤ú‡K© wjLyb| 

3. aiæb cuvPwU †`‡ki MPC-Gi gvb wb¤œiƒc : 

 0.8, 0.75, 0.60, 0.65, 0.55| †`k¸‡jvi ¸Y‡Ki gvb wnmve Kiæb| 

 

ˆbe©¨w³K cÖ‡kœi DËi 

1. L 2. K 
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miKvwi LvZ 

 

 

GB cvVwU c‡o Avcwb Rvb‡Z cvi‡eb- 

 fvimvg¨ Avq 

 AvqKi I ¸Y‡Ki g‡a¨ m¤úK© 

 miKvwi µ‡qi cÖfve 

 AvqKi cwieZ©‡bi cÖfve 

 

A_©‰bwZK g›`ve ’̄vq gvbyl Avkv K‡i miKvi wKQy Ki‡e| Zviv wewfbœfv‡e Zv‡`i `vwe Rvbvq| 

miKvi ZLb mivmwi fvimvg¨ Av‡qi Dci cÖfve †d‡j| `y‡Uv cš’v miKvi G‡¶‡Î Aej¤^b 

K‡i| cÖ_gZ, Zviv cY¨mvgMÖx wK‡b †bq| GUv mvgwMÖK Pvwn`vi G DcvËwU‡K evwo‡q †`q| 

wØZxqZ, Zviv Ki Ges Ab¨vb¨ wbq‡gi gva¨‡g Avq I Drcv`‡b cÖfve †d‡j hv gvby‡li †fvM I 

e¨envi wbwgË Avq‡K cÖfvweZ K‡i (YD)| 

msÁvbyhvqx mvgwMÖK Pvwn`v n‡jv- 

AD=C+I+G .............. (1) 

†fvM e¨envi‡hvM¨ Avq bq, e¨envi‡hvM¨ Avq (YD) Gi Dci wbf©ikxj| e¨envi‡hvM¨ Avq n‡jv 

†mB cwigvY Avq hv †Kv‡bv cwievi cvq me cªvwß †k‡l Ges Ki cwi‡kva K‡i| Zvn‡j †fvM 

A‡c¶KwU 

C=C
-

+cYD=C
-
+c(Y+TR-TA) .............. (2) 

GLv‡b Y+TR-TAn‡jv e¨envi‡hvM¨ Avq| miKv‡ii c`‡¶c †evSvi Av‡M GKwU wel‡q cwi®‹vi 

nIqv cÖ‡qvRb| g‡b Kwi miKvi cÖwZeQi G
-
 cwigvY ª̀e¨vw` µq K‡i, GK LvZ †_‡K Ab¨ Lv‡Z 

A‡_©i cÖevn NUvq TR cwigvY Ges TR


 Znwej msMÖn K‡i Ki wnmv‡e| 

G=G
-

, TR=TR


, TA=tY 

ivR¯̂ bxwZi GB eY©bv †_‡K †fvM A‡c¶‡Ki bZzb iƒc n‡e 

C=C
-

+c(Y+TR


-tY) 

=C
-

+ CTR


+c(1-t)Y …............…. (3) 

Dc‡ii mgxKi‡Y A‡_©i GK LvZ †_‡K Ab¨ Lv‡Z cÖevn ¯̂qswµq †fvM e¨‡qi gvÎv evwo‡q †`q| 

GB e„w×i gvÎv e¨envi‡hvM¨ As‡ki cÖvwšÍK †fv‡Mi cÖeYZv I †gvU A_© cÖev‡ni ¸Yd‡ji mgvb| 

Ab¨w`‡K, AvqKi †fv‡Mi cwigvY n«vm K‡i (Av‡qi mv‡c‡¶)| GB n«vm N‡U KviY gvby‡li 

†fv‡Mi cwigvY Zvi e¨envi‡hvM¨ Av‡qi Dci wbf©ikxj, Av‡qi Dci bq| AvqKi Avq mxgvi 

†P‡q e¨envi‡hvM¨ Avq‡K †ewk cÖfvweZ K‡i| 

e¨envi‡hvM¨ Av‡qi cÖvwšÍK †fv‡Mi cÖeYZv c n‡j Av‡qi †¶‡Î cÖvwšÍK †fv‡Mi cÖeYZv n‡e c(1-

t), †hLv‡b (1-t) n‡jv AvqKi †`evi ci †gvU Av‡qi cwigvY Ask| Zvn‡j c=0.8 Ges t=0.25 

nq Zvn‡j Avgiv Av‡qi †¶‡Î cÖvwšÍK †fv‡Mi cÖeYZv wn‡m‡e cvB 

0.8 (1-0.25)=0.6 

 cvV-4 

gvby‡li †fv‡Mi 

cwigvY Zvi 

e¨envi‡hvM¨ Av‡qi 

Ici wbf©ikxj, 

Av‡qi Ici bq| 

AvqKi Avq mxgvi 

†P‡q e¨envi‡hvM¨ 

Avq‡K †ewk cÖfvweZ 

K‡i| 
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mvgwMÖK Pvwn`v (1), (2), (3) bs mgxKiY †_‡K 

AD=(C
-
+CTR


+I

-
+G

-
)+c(1-t)Y 

=A
-

+c(1-t)Y .................. (4) 

miKvwi Kg©m~wP mvgwMÖK Pvwn`vi Dci cÖfve †d‡j| 

wPÎ 3.5 Abymv‡i bZzb mvgwMÖK 

Pvwn`v †iLv (AD©) cyi‡bv 

mvgwMÖK Pvwn`v †iLv (AD)-i 

†P‡q DuPz‡Z ïiæ nq| hw`I 

†iLvwUi Xv‡ji wePz¨wZ A‡c¶vK…Z 

Kg| AD© LÛvsk (intercept) 

A‡c¶vK…Z eo| KviY GB 

†iLvwU‡Z miKvwi Kg©mywPi e¨q 

(G
-
) Ges Znwej cÖevn RwbZ 

†fv‡Mi (CTR


) AšÍfz©³| †iLvwUi 

Xv‡ji wePz¨wZ Kg KviY cÖ‡Z¨‡K 

Zvi Av‡qi GKwU wbw ©̀ó cwigvY 

UvKv Ki wn‡m‡e miKvi‡K w`‡e| 

cÖ‡Z¨‡Ki †fv‡Mi Rb¨ _vK‡e (1-

t) Ask (UvKv cÖwZ)| mgxKiY 

(4) †_‡K GUv cvIqv hvq †h cÖvwšÍK †fv‡Mi cÖeYZv c †_‡K cwiewZ©Z n‡q c(1-t) †Z `uvwo‡q‡Q|  

 

fvimvg¨ Avq 

KuvPvgvj ev cY¨ evRv‡i fvimvg¨ Ae ’̄vq, Y=AD nq|  

mgxKiY (4) G GB kZ© emv‡j Avgiv cvB- 

Y=A
-

+c(1-t)Y 

GLb fvimvg¨ Ae ’̄vq Avq (Y0) mv‡c‡¶ GB mgxKiY nq- 

Y[1-c(1-t)]=A
-

 

Y0=
1

1-c(1-t)
  (C

-
+CTR


+I

-
+G

-
)........... (5) 

Y0=Error! 

Dch©y³ mgxKiY (5) †_‡K †`Lv hvq †h miKv‡i AšÍfz©w³ D‡jøL‡hvM¨ cv_©K¨ ˆZwi K‡i| GUv 

¯̂qswµq e¨q evwo‡q †`q miKvwi µq (G
-
) Ges wbU Znwej cÖevn e¨q (CTR


) Gi mgvb K‡i| 

 

AvqKi Ges ¸YK 

mgxKiY (5) G AvqKi ¸Y‡Ki cwigvY n«vm K‡i| hw` cÖvwšÍK †fv‡Mi cÖeYZv 0.8 Ges Ki k~b¨ 

nq, Zvn‡j ¸YK n‡e 5 cªvwšÍK †fv‡Mi cÖeYZv GKB _vK‡j Ges K‡ii nvi 0.25 n‡j ¸YK 

n‡e A‡a©K ev 1/[1-0.8(0.75)]=2.5| AvqKi ¸Y‡Ki gvÎv Kwg‡q †`q KviY Av‡qi cwieZ©‡b 

GUv cÖ‡ivwPZ (induced) †fv‡Mi cwigvY Kwg‡q †`q| G Rb¨B wPÎ Abyhvqx K‡ii nvi k~b¨ 

†_‡K e„w× cvIqv gvÎ Zv mvgwMÖK Pvwn`vi †iLvwU‡K cwieZ©b K‡i| d‡j ¸Y‡Ki cwigvYI n«vm 

cvq| 

 

AvqKi ¸Y‡Ki gvÎv 

Kwg‡q †`q Kvib 

Av‡qi cwieZ©‡b GUv 

cÖ‡ivwPZ (induced) 

†fv‡Mi cwigvY 

Kwg‡q †`q| 

miKvwi Kg©m~wP 

mvgwMÖK Pvwn`vi Ici 

cÖfve †d‡j| 
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AvqKi : ¯̂qsf‚Z w ’̄wZkxjK 

¯̂qsf‚Z w ’̄wZkxj‡Ki GKwU n‡jv mgvbycvwZK AvqKi| ¯̂qsf‚Z w ’̄wZkxjK n‡jv †mB cÖwµqv hv 

†`‡ki A_©bxwZ‡Z Drcv`b cwigvY n«vm K‡i| †h cwigvYwU ¯̂qsf ~Z Pvwn`vi Rb¨ e„w× cvq| 

evwYR¨ P‡µi DÌvb cZb Pvwn`vi we‡klZ wewb‡qv‡Mi cwieZ©‡bi Rb¨ N‡U hLb wewb‡qvMKvixiv 

BwZevPK g‡bvfve †cvlY K‡i ZLb wewb‡qvM nq D”PgvÎvq| djkÖæwZ‡Z Drcv`bI e„w× cvq| 

†bwZevPK g‡bvfve n‡j ¯̂í wewb‡qv‡Mi d‡j Drcv`‡bi cwigvY n«vm cvq| 

wewb‡qvM Pvwn`vi ZviZg¨ Drcv`‡bi cwigvY‡K Kg cÖfvweZ K‡i hLb ¯̂qsf‚Z w ’̄wZkxjK †hgb 

mgvbycvwZK Avq Ki _v‡K| AvqKi ¸Y‡Ki n«vm NUvq| ZvB w ’̄wZkxj‡Ki Dcw ’̄wZ Drcv`‡bi 

cwigvY‡K Kg cwieZ©b Ki‡e| w ’̄wZkxj‡Ki Abycw ’̄wZ‡Z NU‡e wVK D‡ëv NUbv| 

mgvbycvwZK AvqKi GKgvÎ ¯̂qsf~Z w ’̄wZkxjK bv| †eKvi fvZv AviI GKwU D`vniY| Gi 

Dcw ’̄wZ A_©bxwZ‡Z †eKvi‡`i †fvM Kivi wKQyUv ¯̂vaxbZv w`‡q _v‡K| †h Kvi‡Y †eKviZ¡ 

evo‡jI Zv Pvwn`v‡K Lye †ewk n«vm K‡i bv| Pvwn`v A‡c¶vK…Z †ewk n«vm †cZ hw` †eKvi fvZv 

Abycw ’̄Z _vKZ| †eKvi fvZvI †hb Drcv`b A‡c¶vK…Z w ’̄wZkxj ivL‡Z ¸Y‡Ki cwigvY Kwg‡q 

†`q| wØZxq wek¦hy‡×i c‡i D”P †eKvi fvZv Ges AvqK‡ii e¨envi evwYR¨ P‡µi ZviZg¨ Lye 

†ewk n‡Z †`qwb| 

 

miKvwi µ‡qi cÖfve 

ivR¯̂bxwZ‡Z hw` cwieZ©b Av‡m †m‡¶‡Î fvimvg¨ Ae ’̄vq Avq mxgvI cÖfvweZ nq| mvaviYZ 

ivR¯̂ bxwZ wZbwU Kvi‡Y cwiewZ©Z nq- K) miKv‡ii µq, L) Znwej cÖevn cwieZ©b Ges M) 

AvqKi cwieZ©b| 

cÖv_wgK fvimvg¨ we› ỳ Y0| 3.6 

bs wPÎ Abymv‡i miKvwi Avq 

cwieZ©‡bi Kvi‡Y ¯̂qsf‚Z e¨q 

cwiewZ©Z nq| hv mvgwMÖK 

Pvwn`v‡K cÖfvweZ K‡i| miKvwi 

µ‡qi cwigv‡Yi mgvb mvgwMÖK 

Pvwn`vi cwieZ©b NU‡e| cÖv_wgK 

Ae ’̄vq Avq Ges Drcv`b †¶‡Î 

c‡Y¨i Pvwn`v Drcv`‡bi †P‡q 

†ewk| d‡j Drcv`bKvixiv 

Drcv`b evov‡Z ïiæ K‡i| 

fvimvg¨ bv Avmv ch©šÍ GB cÖwµqv 

Ae¨vnZ _‡K| wPÎ 3.6 †Z bZzb 

fvimvg¨ we›`yE©| 

G‡¶‡Î Av‡qi cwieZ©b nq- 

 

Y0=G
-

+c(1-t) Y0 
MZ mgxKiY¸‡jv‡Z †`Lv‡bv n‡q‡Q fvimvg¨ Avq Ges mvgwMÖK Pvwn`vi m¤úK©| hw` Ab¨ DcvË 

(C
-
,TR


,I
-
) aªæeK ev AcwiewZ©Z _v‡K, Zvn‡j fvimvg¨ Av‡qi cwieZ©b  

 

¯^qsf‚Z w¯’wZkxjK 

n‡jv †mB cÖwµqv hv 

†`‡ki A_©bxwZ‡Z 

Drcv`b cwigvb n«vm 

K‡i| †h cwigvYwU 

¯^qsf~Z Pvwn`vi Rb¨ 

e„w× cvq| 

†eKvi fvZvi Dcw¯’wZ 

A_©bxwZ‡Z †eKvi‡`i 

†fvM Kivi wKQyUv 

¯^vaxbZv w`‡q _v‡K| 

†h Kvi‡Y †eKviZ¡ 

evo‡jI Zv Pvwn`v‡K 

Lye †ewk n«vm K‡i 

bv| 

miKvwi Avq 

cwieZ©‡bi Kvi‡b 

¯^qsf‚Z e¨q cwiewZ©Z 

nq| hv mvgwMÖK 

Pvwn`v‡K cÖfvweZ 

K‡i| miKvwi µ‡qi 

cwigv‡Yi mgvb 

mvgwMÖK Pvwn`vi 

cwieZ©b NU‡e| 
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Y0=
1

1-c(1-t)
 G

-
 

=GG
-
 

GLv‡b, G w`‡q Avq K‡ii Dcw ’̄wZ‡Z ¸Y‡Ki cÖfve‡K wPwýZ Kiv n‡q‡Q|  

G
1

1-c(1-t)
  

miKvwi µq hw` 1 UvKv e„w× cvq Zvn‡j Zv Av‡qi cwigvY G‡Ki †ewk evovq| hw` cÖvwšÍK 

†fv‡Mi cÖeYZv (c)=0.8| Avq Ki nvi (t)=.25 Ges ¸Y‡Ki cÖfve 2.5 nq Zvn‡j miKvwi 

e¨q 1 UvKv e„w× n‡j Zv fvimvg¨ Avq 2.5 UvKv evwo‡q †`q| 

 

AvqKi cwieZ©‡bi cÖfve 

AvqKi hw` K‡g hvq Zvn‡jI Av‡qi cwieZ©b nq| AvqKi cwiewZ©Z n‡j mvgwMÖK Pvwn`v †iLvi 

Kv‡ji cwieZ©b N‡U| KviY AvqKi cÖvwšÍK e¨‡qi cÖeYZv‡K c(1-t) cÖfvweZ K‡i| †h‡nZz 

AvqKi Kwg‡q †`qv nq ZvB wØZxq Ae ’̄vq c‡Y¨i mvgwMÖK Pvwn`v e„w× cvq| ZvB A_©bxwZ‡Z 

bZzb fvimv‡g¨i m„wó nq| bZzb fvimvg¨ we›`yY| mvgwMÖK Pvwn`vi GB cwieZ©b `y‡Uv Kvi‡Y 

N‡U‡Q| cÖ_gwU AvqKi n«v‡mi Kvi‡Y Av‡qi e„w×| GB AskwU n‡jv (CY0t)| hv Øviv bZzb 

†fv‡Mi cÖvwšÍK cÖeYZv‡K †evSvq| Av‡qi cwieZ©‡b GB AskI cwiewZ©Z n‡q‡Q| Y0t n‡jv 

cÖv_wgK Ae ’̄v I AvqK‡ii nv‡ii ¸Yb| hv n«vmK…Z AvqK‡ii nvi Øviv cÖfvweZ| wØZxqZ, Avq 

†e‡o hvIqvi †cÖw¶‡Z e¨q e„w×|  

MvwYwZKfv‡e- 

Y0=-CY0t+c(1-t) Y0 

Y0=-
CY0

1-c(1-t)
 t 

 

n Í̄všÍi  cvIbv e„w×i cÖfve 

n Í̄všÍi  cvIbv e„w× ¯̂qsf‚Z 

Pvwn`v evwo‡q †`q| mgxKiY 

(4) Abyhvqx, ¯̂qsf‚Z Pvwn`vi 

CTR


hy³| ZvB A_© Znwe‡ji 

Av`vb-cÖ`vb ¸bK c n‡jv 

A_©bxwZ‡Z ¯̂qsf~Z Pvwn`vi †gvU 

cwigvY| A_© Znwe‡ji Av`vb-

cÖ`vb e„w× †c‡j ¯̂qsf‚Z Pvwn`vi 

cwigvYI evo‡e| hv miKvwi 

e¨‡qi m‡½ hy³| A_© Znwe‡ji 

¸Y‡Ki cÖfve miKvwi e¨‡qi 

Zzjbvq Kg| KviY e„w× cvIqv 

TR


-Gi wKQy Ask mwÂZ nq| 

 

 

 

 

 

 

 

miKvwi e¨q Ges AvqK‡ii nvi Øviv Avqmxgv mivmwi cÖfvweZ| ivR¯^bxwZ e¨envi K‡i A_©bxwZi GB 

Ae ’̄v‡K w¯’wZkxj Kiv m¤¢e| hLb A_©‰bwZK g›`v Pj‡Q ZLb AvqKi n«vm K‡i, miKvwi e¨q evwo‡q 

A_©bxwZ‡K Pv½v Kiv †h‡Z cv‡i| hLb A_©bxwZi Ae ’̄v fv‡jv ZLb AvqKi evwo‡q ev miKvwi e¨q 

wbqš¿‡Y G‡b A_©bxwZ‡K w ’̄wZkxj ivLv m¤¢e| 

 

mvims‡¶c 

A_© Znwe‡ji Av`vb-

cÖ`vb e„w× †c‡j 

¯^qsf‚Z Pvwn`vi 

cwigvYI evo‡e| hv 

miKvwi e¨‡qi m‡½ 

hy³| 



GmGmGBPGj evsjv‡`k Dš§y³ wek¦we`¨vjq 
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cv‡VvËi g~j¨vqb 3.4 

 

ˆbe©¨w³K cÖkœ 

(mwVK DËiwU wPwýZ Kiæb) 

1. g›`ve ’̄vq miKvi mivmwi fvimvg¨ Av‡qi Dci cÖfve we Í̄vi K‡i| mZ¨/wg_¨v 

2. gvby‡li †fv‡Mi cwigvY Zvi e¨envi‡hvM¨ Av‡qi Dci wbf©ikxj bq| mZ¨/wg_¨v 

3. cY¨ evRv‡i fvimvg¨ Ae ’̄vq Y=AD nq|  mZ¨/wg_¨v 

4. AvqKi ¸Y‡Ki n«vm NUvq|  mZ¨/wg_¨v 

 

msw¶ß cÖkœ 

1. AvqKi I ¸Y‡Ki g‡a¨ m¤úK© wK? 

 

iPbvg~jK cÖkœ 

1. fvimvg¨ Avq ej‡Z wK †evSvq? fvimvg¨ Av‡q miKvwi µq I AvqKi cwieZ©b cÖfve 

Av‡jvPbv Kiæb| 

 

ˆbe©¨w³K cÖ‡kœi DËi 

1. mZ¨ 2. wg_¨v 3. mZ¨ 4. mZ¨ 

 

 


