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Economic Development and Planning
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Growth and Development
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*  GDP per capita % growth (2009-10) : AFTHI 4.4, SIS 8.3, AfFE 2.1, &A1 4.9, SRfG=T -0.7, AP (Paraguay) 13.3,
EfRT 7.3, ISAE 2.0, TS 0.6, FINC! 1.8, SIA 5.3 |
4 : World Development Report : 2012

*1. "Growth is a gradual and steady change in the long run which comes out by a general increase in the rate of savings and
population." —J. A. Schumpeter.

*2 . "Economic growth is a long-run expansion in an economy's capacity to produce goods and services. Implies a sustained
rightward shifting of a nation's production possibilities curve and aggregate supply curve."
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*  Economic development refers to a process whereby the people of a country or region come to utilise the resources available
to bring about sustained increase in per-capita production of goods and services.
—Williams and Batrick
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* " ..development is an innovative process leading to the structural transformation of social system."
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Mejor Determinants of Economic Development
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The trend of growth in Bangladesh
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