
evsjv‡`k Dš§y³ wek̂we`¨vjq  weweG evsjv 

BDwbU 7 c„ôv 162 

A_© Ges Avw_©K bxwZ 
Money and Monetary Policy 

 

 

 

 

 

f~wgKv  

Introduction  

A_© cÖPj‡bi c~‡e© mgv‡R wewbgq cÖ_v cÖPwjZ wQj| gvbyl Zvi cÖ‡qvRbxq mKj `ªe¨ Drcv`b Ki‡Z cviZ bv| gvbyl 

†h mKj `ªe¨ Drcv`b Ki‡Z cviZ †m¸‡jvB GKwUi cwie‡Z© Ab¨wU wewbgq KiZ| †mwU wQj wewbgq cÖ_v| GB 

cÖ_vi wewfbœ Amyweav jÿ Kiv hvq| †hgb: Afv‡ei AmvgÄm¨Zv, `ª‡e¨i AwefvR¨Zv, g~j¨ cwigv‡ci Amyweav, 

mÂ‡q Amyweav, FY cwi‡kv‡a Amyweav BZ¨vw`| wewbgq cÖ_vi †mme Amyweav `~i Kivi Rb¨B A‡_©i Avwe¯‹vi I 

e¨envi ïiæ n‡h‡Q| eZ©gvb we‡k^ A_© Qvov †Kv‡bv †`k‡K KíbvB Kiv hvq bv| A_© gvby‡li ˆ`bw›`b Rxeb‡K Z_v 

mgvR I ivóª cwiPvjbv‡K e¨cK mnRZi K‡i‡Q| 
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  A_© I A‡_©i Kvh©vejx 

  Money and Functions of Money  

 

D‡Ïk¨ 

 

G cvV †k‡l Avcwb-  

• A‡_©i msÁv Rvb‡Z cvi‡eb; 

• A‡_©i Kvh©vejx m¤ú‡K© Rvb‡Z cvi‡eb; 

• A‡_©i Øviv m„ó Amyweavmg~n eyS‡Z cvi‡eb; 

 

A‡_©i msÁv  

Definition of Money 

†h e ‘̄ wewbg‡qi gva¨g wn‡m‡e me©Rb ¯̂xK…Z Ges miKvi KZ©„K Aby‡gvw`Z ZvB A_©| A‡_©i gva¨‡g mKj cÖKvi 

†`bv-cvIbv I †jb‡`‡bi wnmve m¤úbœ Kiv hvq| AvaywbK A_©bxwZ A_© wbf©i| ZvB eZ©gvb mgv‡R A_© GKwU 

Acwinvh© Dcv`vb| A_©‡K wewfbœ A_©bxwZwe` wewfbœfv‡e msÁvwqZ K‡i‡Qb| †hgb- 

A_©bxwZwe` µvD_v‡ii g‡Z, ÒA_© Ggb GK e¯ ‘, hv wewbg‡qi gva¨g Ges gy‡j¨i cwigvcK I mÂ‡qi evnb wn‡m‡e 

mK‡ji wbKU MÖnbxq|Ó 

A_©bxwZwe` †mqvm© -Gi g‡Z, Ò†`bv-cvIbv †gUv‡bvi Kv‡R e¨cKfv‡e M„nxZ †Kv‡bv e ‘̄‡K A_© e‡j|Ó 

A_©bxwZwe` IqvKvi e‡jb, ÒA_© hv K‡i ZvB A_©|Ó 

ievU©m‡bi g‡Z, Ò`ªe¨-mvgMÖxi `vg Ges Ab¨vb¨ e¨emvMZ Kvh©Kjv‡ci cvIbv wn‡m‡e hv me©Î MÖnb‡hvM¨ ZvB A_©|Ó 

jW© †KB‡Ýi g‡Z, Ò†h e ‘̄ n Í̄všÍi K‡i FY I `v‡gi Pzw³ †gUv‡bv hvq Ges hvi gva¨‡g µq ÿgZv a‡i ivLv hvq 

ZvB A_©|Ó 

myZivs ejv hvq, hv wewbg‡qi gva¨g, g~‡j¨i cwigvcK, mÂ‡qi evnb, FY cwi‡kv‡ai Dcvq wn‡m‡e miKvi KZ©„K 

cÖewZ©Z I ¯̂xK…Z Ges mvavibfv‡e MÖnb‡hvM¨ ZvB A_©| 

 

A‡_©i Kvh©vejx 

Functions of Money 

A_© cÖPj‡bi ïiæi w`‡K Zv g~jZ wewbg‡qi gva¨g I g~‡j¨I cwigvcK wn‡m‡e e¨eüZ n‡Zv| wKš‘, ciewZ©‡Z 

Drcv`b, wewbgq e¨e ’̄vi m¤úªªmviY, e¨emv-evwbR¨ BZ¨vw` e„w× cvIqvi mv‡_ mv‡_ A‡_©I Kvh©vejxi cwiwa e¨cK 

we Í̄…wZ jvf K‡i‡Q| A_©bxwZwe`Mb g‡b K‡ib A_© wewfbœ evwbwR¨K, mvgvwRK I gb Í̄vwZ¡K KvR K‡i _v‡K| wb‡¤œ 

A‡_©i Kvh©vejx we Í̄vwiZ we‡kølY Kiv n‡jv: 

K) A‡_©i evwbwR¨K Kvh©vejx 

wb‡¤œ A‡_©i cÖavb cÖavb evwbwR¨K Kvh©vejx Av‡jvPbv Kiv n‡jv: 

1. wewbg‡qi gva¨g: A‡_©i cÖavb I cÖ_g KvR n‡jv A_© wewbg‡qi gva¨g| A_© cÖPj‡bi c~‡e© `ªe¨ wewbgq cÖ_v 

Pvjy wQj| wKš‘, GB cÖ_vi Amyweav wQ‡jv A‡bK| †µZv I we‡µZvi Afv‡ei g‡a¨ mvgÄm¨ bv _vK‡j 

wewbgq m¤¢e n‡Zv bv| A_© cÖPj‡bi ci †_‡K GB Amyweav `~i n‡q‡Q|  eZ©gv‡b gvbyl cY¨ wewbgq bv K‡i 

A‡_©i mv‡_ cY¨ †jb‡`b K‡i| Zvici †mB A_© w`‡q Ab¨vb¨ cÖ‡qvRbxq `ªe¨mvgMÖx µq K‡i| myZivs A_© 

wewbg‡qi mvavib gva¨g wn‡m‡e KvR K‡i| 
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2. g~‡j¨i cwigvcK: eZ©gv‡b mKj cÖKvi cY¨ mvgMÖx I †mev K‡g©i g~j¨ A‡_©i gva¨‡g cÖKvk Kiv nq| †Kvb 

`ª‡f¨I wewbg‡q AY¨ `ªe¨ Kx cwigvY cvIqv hv‡e Zv A‡_©i gva¨‡g wba©vwiZ nq| Gfv‡e A_© wewfbœ 

`ªe¨mvgMÖxi g~j¨ cwigv‡ci mvaviY gvb`Û wn‡m‡e KvR K‡i| 

3. mÂ‡qi evnb: A_© mÂ‡qi fvÛvi wn‡m‡e KvR K‡i| gvbyl Zvi Av‡qi meUzKzB e¨q K‡i bv| eZ©gvb 

Av‡qi GKwU Ask fwel¨‡Zi Rb¨ mÂq K‡i| A‡_©i gva¨‡g mÂq Kiv mnR| G‡ÿ‡Î A‡_©i †Kv‡bv weKí 

†bB| GRb¨B gvbyl Zvi DØ„Ë `ªe¨-mvgMÖx weµq K‡i Zv A‡_©i gva¨‡g a‡i iv‡L| Gev‡e A_© mÂ‡qi evnb 

wn‡m‡e KvR K‡i| 

4. fwel¨r †`bv-cvIbvi gvb wb‡`©kK: A_© gvby‡li fwel¨r †`bv-cvIbvi gvb wb‡`©kK wn‡m‡e A_© KvR K‡i| 

AvaywbK Kv‡j e¨emv-evwb‡R¨i GKwU eo Ask  F‡Yi gva¨‡g wKsev av‡ii gva¨‡g cwiPvwjZ n‡”Q| GmKj 

†`bv-cvIbvi wnmve A‡_©i gva¨‡gB Kiv nq| Gi GKwU KviY n‡jv `ªe¨g~j¨ Lye `ªæZ MwZ‡Z cwiewZ©Z nq| 

Avi A‡_©i g~j¨ Lye `ªæZ cwiewZ©Z nq bv| 

5. g~j¨ ’̄vbvšÍ‡ii gva¨g: A_©bxwZ‡Z A‡bK ’̄vei I A ’̄vei m¤úwË i‡q‡Q †h¸‡jv ’̄vbvšÍi‡hvM¨ bq| `ªe¨ 

wewbgq cÖ_vq GwU eo GKwU mgm¨v wQj| A‡_©i gva¨‡g GmKj m¤ú‡`i µq-weµq m¤¢e A_©vr gvwjKvbv 

cwieZ©b m¤¢e| Gfv‡e A_© `ªe¨ Ges m¤úwËi g~j¨ ’̄vbvšÍ‡ii gva¨g ev evnb wn‡m‡e KvR K‡i| 

6. FYc‡Îi wfwË: AvaywbKKv‡j e¨emv-evwb‡R¨ †jb‡`‡bi †ÿ‡Î A‡bK ai‡bi Fbc‡Îi e¨envi n‡”Q| 

†hgb: †PK, e¨vsK Wªvd&U, ûwÛ BZ¨vw`| e¨vs‡K RbM‡bi AvgvbZ wnm‡e iwÿZ bM` A‡_©i wfwË‡ZB 

GmKj FYcÎ Bmy¨ Kiv n‡q _v‡K|  Gme FYcÎ †jb‡`‡bi gva¨g wn‡m‡e e¨envi Kiv nq| ZvB ejv hvq 

A_© F‡Yi wfwË wn‡m‡e KvR K‡i| 

7. Zvi‡j¨i gvb: A_© Øviv †h ‡Kv‡bv mgq †h †Kv‡bv `ªe¨ µq Kiv hvq| ZvB AvaywbK Kv‡j A_© me‡P‡q Zij 

m¤ú` wn‡m‡e cwiMwYZ| KviY A_© mK‡ji wbKU LyeB MÖnbxq| Gfv‡e A_© Zvi‡j¨I gvb wn‡m‡e KvR 

K‡i| 

8. e›U‡bi ‡ÿ‡Î: Avgiv Rvwb, Drcv`‡bi PviwU Dcv`vb i‡q‡Q| h_v: f~wg, kÖg, g~jab Ges msMVb| G‡`i 

cwikÖwgK †hgb f~wgi Rb¨ LvRbv, kÖ‡gi Rb¨ gRywi, g~ja‡bi my` Ges msMV‡Ki gybvdv A‡_©i gva¨‡gB 

e›Ub Kiv nq| Gfv‡e A_© Av‡qi e›U‡bi †ÿ‡Î AZ¨šÍ ¸iæZ¡c~Y© f~wgKv cvjb K‡i| 

L) mvgvwRK KvR: gvbyl mvgvwRK Rxe| mgv‡Ri gvby‡li A_©‰bwZK Rb¨B A‡_©i Avwe¯‹vi n‡q‡Q| gvby‡li wewfbœ 

cÖKvi mvgvwRK AvPvi Abyôvb †hgb- we‡q, Rb¥w`b, wewfbœ ag©xq Abyôvb BZ¨vw` †ÿ‡Î Dc‡XŠKb cÖ`v‡b A_© 

e¨envi Kiv nq| Gfv‡e A_© wewfbœ ai‡Yi mvgvwRK KvR K‡i| 

M) gb Í̄vwZ¡K KvR: eZ©gv‡b A_© gh©v`vi evnb wn‡m‡e KvR K‡i| hv‡`i †ewk A_© i‡q‡Q Zviv mgv‡R abx wn‡m‡e 

cwiwPZ| Zv‡`i‡K mgvR Avjv`vfv‡e g~j¨vqY K‡i| Z_vKw_Z abx gvby‡li mvgvwRK gh©v`v †ewk| GQvov A_© 

gvbyl‡K Drdzjø K‡i, wPšÍvgy³ K‡i| A_© nv‡Z _vK‡j gvbyl wec` Avc` †gvKvwejv Kivi kw³ cvq| Gfv‡e A_© 

gvby‡li wewfbœ cÖKvi gb Í̄vwZ¡K Kvh© m¤úv`b K‡i| 

 

A‡_©i Øviv m„ó Amyweavmg~n 

Demerits of created by Money 

AvcvZ `„wó‡Z g‡b nq A_© mgv‡Ri wbi¼zk Avwke©v`| KviY A_© Qvov gvbe mf¨Zvi G‡Zv weKvk n‡Zv bv| wKš‘, 

cÖK…Zc‡ÿ A_© Zvi Kg© m¤úv`bKv‡j wewfbœ a‡i‡Yi Amyweav m„wó K‡i| wb‡¤œ G m¤ú‡K© Av‡jvPbv Kiv n‡jv: 
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1. †kÖwb ˆelg¨ : A‡_©i Øviv mgv‡R †kÖwb ˆelg¨ m„wó nq| mgv‡R †KD A‡bK A‡_©i gvwjK n‡q hvq Avevi 

†KD Pig `vwi‡`ª¨i kxKvi nq| G‡Z mgv‡R wewfbœ Aw ’̄iZv I wek„•Ljv †`Lv †`q| mgv‡R Avq ‰elg¨ eû 

mgm¨vi Rb¥ †`q| 

2. gy`ªvùxwZ: eZ©gv‡b cÖvq cÖwZwU A_©bxwZ‡Z gy`ªvùxwZ †`Lv †`q| GwU GKwU eo mgm¨v| Gÿ‡Î `ªe¨g~j¨ e„w× 

cvq Avi A‡_©i g~j¨ n«vm cvq| Ab¨fv‡e ejv hvq, hLb Drcvw`Z `ªe¨ mgvMÖxi Zzjbvq A‡_©i †hvMvb †ewk 

n‡q c‡o ZLbB gy`ªvùxwZ †`Kv †`q| 

3. gy`ªv ms‡KvPb: gy`ªvùxwZi wVK D‡ëv w`KwUB gy`ªv ms‡KvPb| G‡ÿ‡Î Drcvw`Z `ªe¨mgvMÖxi Zzjbvq A‡_©i 

†hvMvb Kg nq| Gmgq `ª‡e¨i `vg n«vm cvq| GwUI A_©bxwZ‡Z Kvg¨ bq| G Ae ’̄vq †`‡k wewb‡qvM n«vm 

cvq Ges Drcv`b Kg‡Z _v‡K| d‡j †eKviZ¡ †e‡o hvq| Kv‡RB A_© A‡bK mgq A_©bxwZi mgm¨vi KviY 

wn‡m‡e †`Lv †`q| 

4. Rvj A‡_©i cÖPjb: A_© cÖPjb n‡q‡Q e‡jB GK †kÖwbi Amvay gvbyl Rvj A_© ‰Zix K‡i| Giv gvbyl‡K 

cÖZvwiZ K‡i Ges ‡`‡ki A_©e¨e ’̄vi myôz cwiPvjbvq evav m„wó K‡i|  

5. ‰bwZK Aa:cZb: AwZwi³ A_© A‡bKmgq gvbweK g~j¨‡ev‡ai Aeÿq K‡i| A‡_©i `vw¤¢KZvq gvbyl 

gvbyl‡K wP‡b bv| A‡bK mgq ag©xq g~j¨‡eva Ges we‡eK‡K nvwi‡q †d‡j| gvby‡li ‰bwZK Aa:cZb nq 

A‡_©i Rb¨B| A_©B Ab‡_©i g~j| 

Dc‡iv³ Av‡jvPbvi †cÖwÿ‡Z ejv hvq, A_© hw`I gvbyl‡K mg„w× w`‡q‡Q †Zgwb A‡bK AmyweaviI Rb¥ w`‡q‡Q| 

 

 

 

mvims‡ÿc:  

• A_© Ggb GK e¯ ‘, hv wewbg‡qi gva¨g Ges gy‡j¨i cwigvcK I mÂ‡qi evnb wn‡m‡e mK‡ji wbKU 

MÖnbxq| 

• A_© wewfbœ evwbwR¨K, mvgvwRK I gb Í̄vwZ¡K KvR K‡i _v‡K| 
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 wewfbœ cÖKvi A‡_©i aviYv 

Concepts of Different types of Money  

 

D‡Ïk¨ 

 

G cvV †k‡l Avcwb-  

• wewfbœ cÖKvi A‡_©i eY©bv Ki‡Z cvi‡eb; 

• wewfbœ A‡_©i cv_©K¨ eY©bv Ki‡Z cvi‡eb; 

 

wewfbœ cÖKvi A_© 
Different types of Money 

GKwU †`‡k cÖPwjZ A‡_©i cÖKvi‡f` i‡q‡Q| Avevi c„w_exi wewfbœ †`‡k wewfbœ cÖKvi A‡_©i cÖPjb Av‡Q| A_© †h 

iƒ‡cB _vKzK bv †Kb Zv memgq wewbg‡qi gva¨g wn‡m‡eB KvR K‡i| 

wb‡¤œ wewfbœ cÖKvi A_© m¤ú‡K© Av‡jvKcvZ Kiv n‡q‡Qt 

1. wewnZ gy`ªv: †h A_© miKv‡ii Aby‡gv`bµ‡g †K›`ªxq e¨vsK KZ©„K Bmy¨K…Z Ges †jb‡`‡bi gva¨g wn‡m‡e 

RbMb MÖnb Ki‡Z AvBbMZfv‡e eva¨ _v‡K Zv‡K wewnZ gy`ªv e‡j| †hgb: KvMRx gy`ªv, wewfbœ avZe gy`ªv 

BZ¨vw`| Avgv‡`i †`‡k cÖPwjZ 2 UvKv, 5 UvKv, 10 UvKv, 20 UvKv, 50 UvKv, 100 UvKv, 500 UvKv 

Ges 1000 UvKvi KvMRx †bvU Ges mKj cÖKvi avZe gy`ªv n‡jv wewnZ gy`ªv| 

2. wnmvex A_©: A‡_©i †h bvg ev Dcvwa‡Z †`‡ki wnmve-wbKvk Kiv nq Ges †jb‡`b Kvh©µg m¤úbœ nq †mB 

bvg‡K wnmvex A_© ejv nq| †hgb: evsjv‡`‡k UvKv, fvi‡Z iƒcx, †mŠw` Avi‡e wi‡qj, Rvcv‡b B‡qb, 

Av‡gwiKvq BDGm Wjvi BZ¨vw`| 

3. cÖK…Z gy`ªv: †h A‡_©i gva¨‡g ev Í̄e Rxe‡b A_©‰bwZK I mvgvwRK †jb‡`b KvR m¤úbœ nq Zv‡K cÖK…Z g„`ªv 

e‡j| cÖK…Z gy`ªv `yB cÖKvi| h_v: avZe gy`ªv I KvMRx gy`ªv| evsjv‡`‡k 1 UvKv †_‡K 1000 UvKv ch©šÍ 

mKj cÖKvi avZe I KvMRx †bvU n‡jv cÖK…Z gy`ªv| 

4. Hw”QK gy`ªv: †h mKj A_© †jb‡`‡b Kv‡R mnvqK Ges wKš‘ †jb‡`‡bi Kv‡R †KD MÖnb Ki‡Z eva¨ bq 

†m¸‡jv‡K Hw”QK gy`ªv e‡j| †hgb: †PK, cÖvBR eÛ BZ¨vw`| 

5. cÖZxK gy`ªv: †h A‡_©i `„k¨gvb g~j¨ Zvi AšÍwb©wnZ ev avZe g~‡j¨i †P‡q ‡ewk _v‡K Zv‡K cÖZxK gy`ªv e‡j| 

GB gy`ªv‡K wb‡`©kK gy`ªvI ejv nq| 

6. cÖgvwYK gy`ªv: †h A‡_©i `„k¨gvb g~j¨ Zvi avZe g~‡j¨i mgvb nq Zv‡K cÖvgvwYK gy`ªv e‡j| A_©vr cÖvgvwYK 

gy ª̀v Mwj‡q avZz wn‡m‡e wewµ Ki‡j gy`ªvi mg cwigvY `vg cvIqv hvq| 

7. Avw`ó gy`ªv: †h gy`ªvi wbR¯̂ †Kv‡bv g~j¨ †bB wKš‘, miKvwi wb‡`©‡k RbM‡bi †jb‡`‡bi gva¨g wn‡m‡e Zv 

MÖnb Ki‡Z eva¨evaKZv _v‡K Zv‡K Avw`ó gy`ªv e‡j| †hgb: A_©bxwZ‡Z cÖPwjZ KvMRx †bvU‡K Avw`ó gy`ªv 

e‡j|  

8. e¨vsK gy`ªv: wewbg‡qi gva¨g m„wó Kivi Rb¨ e¨vsKmg~n †hme FYcÎ Bmy¨ K‡i †m¸‡jv‡K e¨vsK gy`ªv e‡j| 

†hgb: †PK, e¨vsK Wªvd&U, †c AW©vi BZ¨vw`| 

9. cÖvq gy`ªv: †hme gy`ªv Lye mn‡RB A‡_© iƒc`vb Kiv m¤¢e †m¸‡jv‡K cÖvq gy`ªv e‡j| G¸‡jv‡K mivmwi 

wewbg‡qi gva¨g wn‡m‡e e¨envi Kiv nq bv wKš‘ cÖ‡qvRb‡ev‡a mn‡RB A‡_© iƒcvšÍi Kiv hvq| †hgb: cÖvBR 

eÛ, †UªRvix wej, mÂqcÎ, miKvwi eÛ BZ¨vw` cÖvq gy`ªvi D`vniY| 
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msKxY© A_© Ges we Í̄…Z A_© 

Narrow money and Broad money 

A_©‡K msKxY© Ges we Í̄…Z A‡_© msÁvwqZ Kiv nq| wb‡¤œ G wel‡q Av‡jvPbv Kiv n‡jv: 

msKxY© A_©: RbM‡bi nv‡Zi bM` A_© Ges e¨vs‡K iwÿZ Pvwn`v Avgvb‡Zi mgwó n‡jv msKxY© gy`ªv| msKxY© gy`ªv‡K 

wb‡¤œv³fv‡e cÖKvk Kiv nh: M1 = C + D ‡hLv‡b, M1 = msKxY© gy`ªv, C = RbM‡bi nv‡Zi bM` A_©, D = 

evwbwR¨K e¨vs‡K iwÿZ Pvwn`v AvgvbZ| 

we Í̄…Z A_©: msKxY© A_© Ges e¨vs‡Ki †gqvw` Avgvb‡Zi mgwó n‡jv we Í̄…Z A_© ev we Í̄…Z gy`ªv| A_©vr M2 = M1 + T 

‡hLv‡b, M2 = we Í̄…Z gy`ªv, M1 = C + D Ges T = †gqvw` AvgvbZ| 

 

msKxY© A_© Ges we Í̄…Z A‡_©i cv_©K¨ 

Difference between Narrow money and Broad money 

msKxY© I e¨cK ev we Í̄…Z gy`ªvi A‡bK¸‡jv cv_©K¨ i‡q‡Q| †hgb: 

1. msKxY© A‡_©i mgxKiY n‡jv M1 = C + D | Aciw`‡K we Í̄…Z A‡_©i mgxKiY n‡jv M2 = M1 + T | 

2. msKxY© A_© †h‡Kv‡bv mgq‡jb‡`b I wewbg‡qi gva¨g wn‡m‡e e¨envi Kiv hvq| wKš‘, we Í̄…Z A‡_©i †gqvw` 

AvgvbZ †h‡Kv‡bv mgq wewbg‡qi gva¨g Z_v †jb‡`‡bi Kv‡R e¨envi Kiv hvq bv| 

3. msKxY© A‡_©i Zvij¨Zv A‡bK †ewk| cÿvšÍ‡i, we Í̄…Z A‡_©i Zvij¨Zv A‡cÿvK…Z Kg| GRb¨ e¨enviMZ 

w`K n‡Z we Í̄…Z A‡_©i Zzjbvq msKxY© A‡_©i aviYv AwaKZi RbwcÖq| 

4. we Í̄…Z A‡_©i †gqvw` AvgvbZ‡K A‡_© iƒcvšÍi Ki‡Z A‡bK mgq wKQz e¨q n‡q _v‡K| wKš‘ msKxY© A‡_©i 

†ÿ‡Î Giƒc †Kv‡bv cÖKvi bM` A_© e¨q Kivi cÖ‡qvRb c‡o bv| 

5. gvby‡li ‰`bw›`b e¨envwiK Rxe‡b msKxY© A‡_©i ¸iæZ¡ ‡ewk| Aciw`‡K RvZxq `„wó‡Kvb †_‡K we‡kl K‡i 

Aw_©K bxwZ cÖYqb I cwiKíbvi ev Í̄evq‡bi †ÿ‡Î we Í̄…Z A‡_©i ¸iæZ¡ †ewk| wgëb wd«Wg¨vb, GÛvimb 

cÖgyL A_©bxwZwe`M‡Yi M‡elYvq GgbwU †ewi‡q G‡m‡Q| 

myZivs †`Lv hvq msKxY© I we Í̄…Z gy`ªv GKwU AciwUi cwic~iK| KviY we Í̄…Z gy`ªvi GKwU Ask n‡jv msKxY© gy`ªv| 

 

kw³kvjx gy ª̀v 

Strong money 
GKwU †`‡ki †Kv‡bv wbw`©ó mg‡q miKvi Ges †K›`ªxq e¨vsK KZ©„K Bmy¨K…Z mKj cÖKvi gy`ªv Ges †Kb`ªxq e¨vs‡K 

iwÿZ Ab¨vb¨ e¨vs‡Ki wiRv‡f©i mgwó‡K kw³kvjx gy`ªv ejv nq| 

kw³kvjx gy ª̀vi m~ÎwU n‡jv: 

B = C + R 

†hLv‡b, B = kw³kvjx gy`ªv, C = ‡K›`ªxq e¨vsK KZ©„K Bmy¨K…Z gy`ªv, R = ‡K›`ªxq e¨vs‡K iwÿZ Ab¨vb¨ e¨vs‡Ki 

wiRv‡f©i cwigvY| 

Kw³kvjx gy`ªvi cwigvY wbf©i K‡i ‡`‡ki Avw_©K bxwZi Dci| †K›`ªxq e¨vsK Avw_©K bxwZ cwieZ©‡bi gva¨‡g 

kw³kAjx gy`ªvi cwigvY cwieZ©b Ki‡Z cv‡i| kw³kvjx gy`ªv g~jZ †K›`ªxq e¨vs‡Ki m„ó A‡_©i cwigvY hv GKwU 

†`‡ki A_©bxwZi g~j wfwË| 

 

KvMRx gy ª̀v 

KvMRx gy`ªv n‡jv †`‡ki miKvi I †K›`ªxq e¨vsK KZ©„K Bmy¨K…Z KvM‡Ri †bvU| GKUz ¯úó K‡I ejv hvq, hLb 

†Kv‡bv GKwU ‡`‡ki miKvi ev †K›`ªxq e¨vsK KZ¸‡jv wewa e¨e ’̄vi Av`‡j KvM‡Ri †bvU gy`ªv wn‡m‡e A_© evRv‡I 

cÖPjb K‡I ZLb Zv‡K KvMRx †bvU e‡j| †hgb: evsjv‡`‡k 2 UvKv, 5 UvKv, 10 UvKv, 20 UvKv, 50 UvKv, 100 

UvKv, 500 UvKv Ges 1000 UvKvi KvMRx †bvU cÖPwjZ Av‡Q| 
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KvMRx gy ª̀vi cÖKvi‡f` 

KvMRx gy ª̀v wewfbœ ai‡bi n‡q _v‡K| Zv‡`i‡K wZb †kÖwb‡Z fvM Kiv nq| h_v: 

1.  cÖwZwbwaZ¡g~jK KvMRx gy`ªv: †Kv‡bv wbw`©ó cwigvY KvMRx gy`ªv Pvjy Kiv n‡j hw` Zvi mgcwigvY avZe 

c`v_© (‡hgb: ¯̂Y© ev †iŠc¨) wiRvf© ev Mw”QZ ivLv nq ZLb Zv‡K cÖwZwbwaZ¡g~jK KvMRx gy`ªv e‡j| 

2.  cwieZ©bkxj KvMRx gy`ªv: hw` KvMRx gy`ªv‡K avZe gy`ªvq cwieZ©b Kiv hvq A_©vr hw` †K›`ªxq e¨AsK 

RbmvaviY‡K Pvwnev gvÎ KvMRx gy`ªvi cwie‡Z© avZe gy`ªv cÖ`v‡b mÿg nq Z‡e Zv‡K cwieZ©bkxj KvMRx 

gy`ªv e‡j| evsjv‡`‡k wewfbœ cÖKvi KvMRx †bvU¸‡jv cwie_©bkxj KvMRx gy`ªvi  D`vniY| 

3.  AcwieZ©bkxj KvMRx gy`ªv: hw` miKvi ev †K›`ªxq e¨vsK KvMRx gy`ªvi mgcwigvY avZe gy`ªv cÖ`v‡b eva¨ bv 

_v‡K Z‡e Zv‡K AcwieZ©bkxj KvMRx gy`ªv e‡j| evsjv‡`k miKv‡ii `yB UvKvi †bvU G ai‡Yi gy`ªv| 

 

 

 

mvims‡ÿc:  

• †h A_© miKv‡ii Aby‡gv`bµ‡g †K›`ªxq e¨vsK KZ©„K Bmy¨K…Z Ges †jb‡`‡bi gva¨g wn‡m‡e RbMb MÖnb 

Ki‡Z AvBbMZfv‡e eva¨ _v‡K Zv‡K wewnZ gy`ªv e‡j|  

• RbM‡bi nv‡Zi bM` A_© Ges e¨vs‡K iwÿZ Pvwn`v Avgvb‡Zi mgwó n‡jv msKxY© gy`ªv|  

• msKxY© A_© Ges e¨vs‡Ki †gqvw` Avgvb‡Zi mgwó n‡jv we Í̄…Z A_© ev we Í̄…Z gy`ªv| 
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 evwYwR¨K e¨vs‡Ki FY m„wó 

Credit Creation of Commercial Bank  

 

D‡Ïk¨ 

 

G cvV †k‡l Avcwb-  

• evwYwR¨K e¨vs‡Ki msÁv w`‡Z cvi‡eb; 

• evwYwR¨K e¨vs‡Ki FY m„wó cÖwµqv m¤ú‡K© aviYv Ki‡Z cvi‡eb; 

• evwYwR¨K e¨vs‡Ki Kvh©vejx m¤ú‡K© aviYv cv‡eb| 

 

evwYwR¨K e¨vsK 

Commercial Bank 

e¨vsK ej‡Z g~jZ: evwYwR¨K e¨vsK‡KB eySvq| †h e¨vsK RbM‡bi wbKU †_‡K wewfbœ wnmv‡ei gva¨‡g AvgvbZ MÖnb 

K‡i Ges e¨emv evwbR¨ I wkícÖwZôvbmg~n‡K ¯̂í‡gqv`x FY cÖ`vb K‡i Zv‡K evwbwR¨K e¨vsK e‡j| 1913 mv‡ji 

†Kv¤úvwb AvBb Abyhvqx,Ó †h cÖwZôvb PjwZ ev Ab¨ †Kv‡bv wnmv‡ei gva¨‡g Rbmvavi‡Yi wbKU †_‡K A_© AvgvbZ 

wn‡m‡e MÖnb K‡i Ges †PK ev Av‡`kc‡Îi gva¨‡g D³ A_© D‡Ëvj‡bi my‡hvM cÖ`vb K‡i Zv‡K evwbwR¨K e¨vsK 

e‡j|Ó  

Aa¨vcK wW-K‡Ki g‡Z, Ò†h cÖwZôvb gybvdv AR©‡bi D‡Ï‡k¨ A_© Ges A‡_©i gvcKvwV‡Z wbiƒwcZ e¨emvq msµvšÍ 

†jb‡`b m¤úbœ Kivi Kv‡R wjß _v‡K Zv‡K evwYwR¨K e¨vsK e‡j |Ó 

Aa¨vcK Avï‡Zvl bv_ e‡j‡Qb, ÒevwYwR¨K e¨vsK n‡jv gybvdv AR©bKvix GKwU ga¨ ’̄ Avw_©K cÖwZôvb|Ó 

myZivs, ejv hvq evwYwR¨K e¨vsK Rbmvavi‡Yi KvQ †_‡K A‡cÿvK…Z Kg my‡` AvgvbZ MÖnb K‡i Ges AwaK my‡` 

wewfbœ e¨w³ ev cÖwZôvb‡K FY cÖ`vb K‡i gybvdv AR©b K‡i| 

 

evwYwR¨K e¨vs‡Ki Kvh©vejx 

Functions of Commercial Bank 

AvaywbK A_©bxwZ‡Z evwYwR¨K e¨vsK wewfbœ ¸iæZ¡c~Y© KvR m¤úv`b K‡i _v‡K| evwYwR¨K e¨vs‡Ki Kvh©vejx‡K 

cÖavbZ wZb fv‡M fvM Kiv nq| h_v:  

1. mvaviY e¨vswKs Kvh©vejx 

2. RbwnZKi Kvh©vejx 

3. cÖwZwbwaZ¡g~jK Kvh©vejx 

wb‡¤œ evwYwR¨K e¨vs‡Ki Dc‡iv³ Kvh©vejx Av‡jvPbv Kiv n‡jv: 

1. mvaviY e¨vswKs Kvh©vejx: evwYwR¨K e¨vs‡Ki cÖ_g Ges †gŠwjK Kvh©vejx‡K mvaviY e¨vswKs Kvh©vejx e‡j| 

Gm‡ei g‡a¨ i‡q‡Q eûwea KvR| †hgb: 

K) AvgvbZ MÖnb: evwYwR¨K e¨vs‡Ki cÖavb KvR n‡jv RbmvaviY Ges wewfbœ cÖwZôvb †_‡K wewfbœ ai‡bi wnmv‡ei 

gva¨‡g AvgvbZ MÖnb Kiv| G‡ÿ‡Î evwYwR¨K e¨vsKmg~n wZb ai‡bi AvgvbZ MÖnb K‡i _v‡K| G¸‡jv n‡jv PjwZ 

AvgvbZ, mÂqx AvgvbZ Ges ’̄vqx AvgvbZ| PjwZ Avgvb‡Zi †ÿ‡Î e¨vsK MÖvnK‡K †Kv‡bv my` †`q bv| mÂqx 

Avgvb‡Zi Rb¨ mvaviYZ Kg nv‡i Ges ’̄vqx Avgvb‡Zi Rb¨ †ewk nv‡i my` †`qv nq| 

cvV-7.3 
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L) FY `vb Kiv: evwYwR¨K e¨vs‡Ki wØZxq ¸iæZ¡c~Y© KvR n‡jv FY cÖ`vb| KviY GB F‡Yi gva¨‡gB e¨vsK Zvi 

cÖZ¨vwkZ gybvdv AR©b K‡i| evwYwR¨K e¨vsK Avgvb‡Zi meUzKz FY w`‡Z mÿg nq bv| GKwU Ask †K›`ªxq e¨vs‡Ki 

wnmv‡e †i‡L A_ev bM` †i‡L evwK Ask FY cÖ`vb Ki‡Z cv‡i| 

M) wewbg‡qi gva¨g m„wó Kiv:  

N) FY AvgvbZ m„wó Kiv 

   2.  RbwnZKi Kvh©vejx: Rbmvavi‡Yi Kj¨v‡Yi Rb¨ evwYwR¨K e¨vsK wewfbœ iKg RbwnZKi KvR K‡i _v‡K| 

†hgb: 

 K) A_© ’̄vbvšÍi 

 L) ûwÛ evÆv Kiv 

 M) Avf¨šÍixY I ˆe‡`wkK evwY‡R¨ mnvqZv cÖ`vb: 

 N) g~j¨evb wRwbmcÎ msiÿY: 

    3.  cÖwZwbwaZ¡g~jK Kvh©vejx: 

K) evwYwR¨K e¨vsK Zvi g‡°j‡`i c‡ÿ evox fvov, Avq Ki, exgvi wcÖwghvg, we`y¨r wej, †Uwj‡dvb wej 

BZ¨vw` cwi‡kva K‡i| 

L) evwbwR¨K e¨vsK g‡°j‡`i cÿ n‡Z †kqvi , wW‡eÂvi BZ¨vw` µq-weµq K‡i| 

M) evwYwR¨K e¨vsK Zvi MÖvnK‡`i m¤úwË iÿYv‡eÿY I †`Lv‡kvbv K‡i|  

 

evwYwR¨K e¨vs‡Ki eû¸b FY m„wó cÖwµqv 

Multiple credit creation of Commercial Bank  

FY ev AvgvbZ m„wó evwYwR¨K e¨vsK¸‡jvi GKwU ¸iæZ¡c~Y© KvR| evwYwR¨K e¨vsKmg~n Zv‡`i Kv‡Q iwÿZ 

Avgvb‡Zi mvnv‡h¨ FY m„wó Ki‡Z cv‡i| evwYwR¨K e¨vsK¸‡jv mvaviYZ `yBfv‡e AvgvbZ m„wó K‡i _v‡K|  

cÖ_gZ, RbMY evwbwR¨K e¨vs‡K Zv‡`i mÂqK…Z bM` A_© evwYwR¨K e¨vs‡K Rgv iv‡L| G‡Z e¨vs‡Ki AvgvbZ e„w× 

cvq|  

wØZxqZ, evwYwR¨K e¨vsKmg~n MÖvnK‡`i‡K FY cÖ`vb K‡i| GB FY e¨vsK mivmwi MÖnK‡K cÖ`vb K‡I bv| FY 

cÖ`v‡bi †ÿ‡Î FY MÖnxZvi bv‡g e¨vsK GKwU AvgvbZ wnmve †Lv‡j| Zvici MÖvnK‡K †P‡Ki gva¨‡g F‡Yi UvKv 

DVv‡bvi my‡hvM m„wó K‡i| Gfv‡e FY cÖ`v‡bi gva¨‡g evwYwR¨K e¨vs‡Ki AvgvbZ e„w× cvq|  

A_©bxwZwe` nvU©wj DB`vm© e‡j‡Qb, ÒFY AvgvbZ m„wó K‡i|Ó A_©vr FY cÖ`vb Kiv n‡j e¨vs‡Ki AvgvbZ e„w× cvq| 

Z‡e W. IqvUvi jxd Ges cÖ‡dmi K¨vbvb GB gZev‡`i mgv‡jvPbv K‡i‡Qb| Zviv g‡b K‡ib, e¨vsK FY cÖ`vb 

Ki‡j AvgvbZ e„w× cvq| cÖK…Zc‡ÿ GwU wVK bq| welq n‡jv AvgvbZKvixiv ev RgvKvixiv GKmv‡_ Zv‡`i UvKv 

†Zv‡j bv| d‡j e¨vsK Avgvb‡Zi GKwU Ask FY wn‡m‡e cÖ`vb Ki‡Z cv‡i| myZivs ejv hvq FY †`Iqvi d‡j 

AvgvbZ m„wó nq bv| eis AvgvbZ m¤ú~Y© bv †Zvjvi Rb¨ e¨vsK FY w`‡Z mÿg nq| D‡jøL Kiv hvq, Zviv †h K_v 

e‡j‡Qb Zv GKwU GKK e¨As‡Ki †ÿ‡Î cÖ‡hvR¨| †Kv‡bv GKwU GKK e¨vsK Avgvb‡Zi wbw`©ó As‡ki †ewk FY ev 

avi w`‡Z cv‡I bv| wKš‘ GKvwaK e¨vsK mw¤§wjZfv‡e A‡bK †ewk AvgvbZ ev FY m„wó Ki‡Z cv‡i| G‡ÿ‡Î 

A_©bxwZwe` cj G m¨vgy‡qjmb e‡j‡Qb, ÿz`ª GKK e¨vs‡Ki Øviv AvgvbZ m„wó mxgve× n‡Z cv‡I wKš‘ mgMÖ e¨vsK 

e¨e ’̄v cÖvß Avgvb‡Zi K‡qK¸b ‡ewk AvgvbZ m„wó Ki‡Z cv‡I hv ÿz`ª e¨vs‡Ki GKK e¨e ’̄vq m¤¢e bq| evwYwR¨K 

e¨vs‡Ki FY m„wói GB cÖwµqv‡K eû¸wYZ FY ev AvgvbZ m„wó e‡j| 
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AbywgZ kZ©mg~n: evwYwR¨K e¨vs‡Ki eû¸wYZ FY ev AvgvbZ m„wó we‡kølY Ki‡Z n‡j KZ¸‡jv AbywgZ kZ© AbymiY 

Ki‡Z nq hv wb¤œiƒc: 

1. e¨vs‡Ki gva¨‡g mKj cÖKvi Avw_©K †jb‡`b m¤úbœ nq; 

2. †`‡k GKvwaK e¨vsK Kg©iZ i‡q‡Q; 

3. cÖwZwU e¨vsK Zvi Avgvb‡Zi GKwU wbw`©ó Ask †K›`ªxq e¨vs‡K wiRvf© iv‡L; 

4. FY MÖnxZv F‡Yi UvKv Zz‡j Zvi meUvB wØZxq e¨vs‡K Rgv iv‡L Avevi wØZxq e¨vsK Z…Zxq e¨vs‡K Rgv 

iv‡L; 

5. Ab¨ e¨vs‡Ki FY MÖnxZv hv Rgv †`q ZvB wb‡qcÖwZwU e¨vsK KvR ïiæ K‡i; 

wb‡¤œ evwYwR¨K e¨vs‡Ki AvgvbZ mywói cÖwµqvwU D`vni‡Yi gva¨‡g we‡kølY Kiv n‡jv: 

aiv hvK ÒKÓ e¨vs‡K †Kv‡bv †jvK 1000 UvKv Rgv ivL‡jv| †K›`ªxq e¨vs‡Ki bxwZ Abyhvqx GB UvKvi kZKiv 10 

fvM wiRvf© msiÿY Ki‡Z n‡e| GB Ae ’̄vq ÒKÓ e¨vs‡Ki cÖv_wgK e¨vjvÝ kxU n‡e wb¤œiƒc: 

cvIbv †`bv 

wiRvf© = 100 UvKv 

FY = 900 UvKv 

Pvwn`v AvgvbZ = 1000 UvKv 

†gvU = 1000 UvKv †gvU = 1000 UvKv 

  

wØZxq ch©‡q †h e¨emvqx 900 UvKv FY †c‡jv †m H UvKv Ab¨ †Kv‡bv GKwU e¨vs‡K (L e¨vsK) Rgv ivL‡jv| d‡j 

ÒLÓ e¨vs‡Ki wiRvf© 900 UvKv n‡jv Ges Pvwn`v AvgvbZ 900 UvKv evo‡jv| G‡ÿ‡Î wewa Abyhvqx L e¨vsK 900 

UvKvi 10% A_©vr 90 UvKv wiRf© ivL‡e Ges Aewkó 810 UvKv Fb †`‡e| GLb L e¨vs‡Ki e¨vjvÝ kxU n‡e: 

   

cvIbv ‡`bv 

wiRvf© = 900 UvKv 

FY = 810 UvKv 

Pvwn`v AvgvbZ = 900 UvKv 

†gvU = 900 UvKv †gvU = 900 UvKv 

 

GKBfv‡e Z…Zxq ev ÓMÓ e¨vs‡Ki e¨vjvÝ kxU n‡e- 

cvIbv ‡`bv 

wiRvf© = 81 UvKv 

FY = 729 UvKv 

Pvwn`v AvgvbZ = 810 UvKv 

†gvU = 900 UvKv †gvU = 810 UvKv 

 

myZivs e¨vsK¸‡jvi m„ó Avgvb‡Zi cwigvY n‡jv wb¤œiƒc: 

e¨vsK cÖK…Z AvgvbZ wiRv‡f©i cwigvY m„ó AvgvbZ 
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K 

L 

M 

1000 UvKv 

900 UvKv 

810 UvKv 

100 UvKv 

90 UvKv 

81 UvKv 

900 UvKv 

810 UvKv 

729 UvKv 

mgMÖ e¨vsK e¨e ’̄vi Rb¨ †gvU 2439 UvKv 

 

evwYwR¨K e¨vsK hZevi FY cÖ`vb K‡i ZZeviB bZzb AvgvbZ m„wó nq| Dc‡ii FY m„wó cÖwµqv Pj‡Z Pj‡Z Ggb 

GK ch©v‡q G‡m `uvov‡e hLb e¨vs‡Ki c‡ÿ Avi †Kv‡bv FY †`qv m¤¢e n‡e bv| G Ae ’̄vq mg Í̄ e¨vs‡Ki †gvU 

Avgvb‡Zi cwigvY ùvov‡e cÖv_wgK Avgvb‡Zi `k¸Y| welqwU MvwYwZK m~‡Îi gva¨‡g e¨vL¨v Kiv n‡jv- 

1000 + 900 + 810 + 729 + .............+ 0 

= 1000 [ 1 + 9/10 + (9/10)
2 

+ (9/10)
3 

+ ............ ] 

= 1000 [1 /(1-9/10)] 

= 1000 x 10/1 

= 10000 UvKv 

GLv‡b †`Lv hv‡”Q `k¸Y FY m„wó n‡q‡Q| D‡jøL¨, hw` wewa Abyhvqx †K›`ªxq e¨vs‡K wiRv‡f©I cwigvY 5% n‡Zv 

Z‡e evwYwR¨K e¨vsK wek¸Y FY m„wó Ki‡Z cviZ| Gfv‡e evwYwR¨K e¨vsKmg~n Zv‡`i cÖK…Z Avgvb‡Zi eû¸Y FY 

ev AvgvbZ m„wó Ki‡Z cv‡i| 

cÖ‡Z¨KwU evwYwR¨K e¨vsK c „_Kfv‡e †Kej Zvi bM` msiwÿZ Znwe‡ji AwZwi³ †h A_© _v‡K †mB cwigvY FY 

w`‡Z cv‡I Ges Zv n‡Z D™¢zZ mxwgZ AvgvbZ m„wó Ki‡Z cv‡i| wKš‘, mvgwMÖKfv‡e evwYwR¨K e¨vsKmg~n Zv‡`I 

Avgvb‡Zi eû¸Y FY Av AvgvbZ m„wó Ki‡Z cv‡i| 

Dc‡iv³ Av‡jvPbvi †cÖwÿ‡Z ejv hvq, evwYwR¨K e¨vs‡Ki FY AvgvbZ m„wó K‡i| 

 

evwYwR¨K e¨vs‡Ki AvgvbZ m„wói mxgve×Zv 

Limitations of deposit creations of commercial bank 

evwYwR¨K e¨vs‡Ki FY m„wó Kivi ÿgZv Amxg bq| e¨vse mg~n B”QvgZ AvgvbZ m„wó Ki‡Z cv‡i bv| e¨vs‡Ki 

AvgvbZ m„wói ÿgZv K‡qKwU wel‡qi Dci wbf©i K‡i| †hgb: 

1. cÖv_wgK Avgvb‡Zi cwigvY 

2. wiRv‡f©i nvi 

3. bM`wcÖqZv 

4. DËg RvgvbZ 

5. FY MÖnxZvi B”Qv 

6. †K›`ªxq e¨As‡Ki bxwZ 

7. E¨emv-evwY‡R¨i MwZ cÖK…wZ 
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evwYwR¨K e¨vs‡Ki Zvij¨ 

Liquidity of commercial bank 

evwYwR¨K e¨vsKmg~n ’̄vqx, PjwZ I mÂqx wnmv‡ei gva¨‡g RbM‡Yi Kv‡Q Ajmfv‡e c‡o _vKv A_© my‡`i wewbg‡q 

msMÖn K‡i _v‡K| e¨vsK †_‡K AvgvbZKvix †h †Kv‡bv gyn~‡Z© m¤ú~Y© ev AvswkK A_ev cÖ‡qvRb Abyhvqx A_© D‡ËvjY 

Ki‡Z cv‡i| ZvB e¨vsK †gvU Avgvb‡Zi GKwU wbw`©ó Ask Zv‡`i Kv‡Q Rgv iv‡L hv‡Z AvgvbZKvix‡`i Pvwnev 

gvÎ A_© cwi‡kva Ki‡Z cv‡i| Avi e¨vs‡Ki Kv‡Q msiwÿZ bM` A‡_©i GB cwigvY‡K ejv nq Zvij¨| e¨vs‡Ki 

cÖ‡qvRbxq Zvij¨ bv _vK‡j †m AvgvbZKvix‡`i PvwnevgvÎ `vex c~i‡Y mÿg n‡e bv| myZivs e¨vs‡Ki Kv‡Q Zvij¨ 

bxwZ AZ¨šÍ ¸iæZ¡c~Y©| evsjv‡`‡k †gvU Avgvb‡Zi 25% Zvij¨ wnmv‡e Rgv ivLv nq| 

 

evwYwR¨K e¨vs‡Ki Zvij¨ mgm¨vi KviY I mgm¨v mgvav‡bi Dcvqmg~n 

Causes of liquidity probelm of commercial bank and solving methods 

evwYwR¨K e¨vsK g~jZ Rbmvavi‡Yi AvgvbZ wb‡q e¨vemv cwiPvjbv K‡i| wKš‘, AvgvbZKvixMY †h †Kv‡bv mgq 

Zv‡`i mÂ‡qi UvKv e¨vsK †_‡K Zz‡j wb‡Z cv‡i| ZvB AvgvbZKvix‡`i Pvwn`v c~iY Kivi Rb¨ evwYwR¨K e¨vsK †h 

bM` A_© memgq e¨vs‡K Mw”QZ iv‡L Zv‡K Zvij¨ e‡j| e ‘̄Z Zvij¨ eRvq ivLv evwYwR¨K e¨vs‡Ki GKwU ¸iæZ¡c~Y© 

g~jbxwZ| Z‡e A‡bK mgq wewfbœ Kvi‡Y evwYwR¨K e¨vs‡K Zvij¨ msKU †`Lv †`q| KviY¸‡jv wb‡¤œ we‡kølY Kiv 

n‡jv: 

1. AwZwi³ FY cÖ`vb: †Kv‡bv evwYwR¨K e¨vsK hw` AwZwi³ FY `vb K‡i Z‡e H e¨vs‡Ki bM` A‡_©i msKU 

†`Lv w`‡Z cv‡i| KviY cÖwZwU e¨vs‡KiB g~jab mxwgZ Ges FY cÖ`v‡bi ÿgZvI mxwgZ| 

2. Avgvb‡Zi cÖevn: e¨vs‡K AvgvbZ Avm‡j bM` A‡_©i cwigvY †e‡o hvq| wKš‘ †Kv‡bv Kvi‡Y gvbyl hw` 

e¨vs‡K A_© Rgv Kivi nvi Kwg‡q †`q A_©vr e¨vs‡K Avgvb‡Zi cÖevn K‡g hvq Z‡e e¨vs‡K Zvij¨ msKU 

†`Lv †`q| †hgb: wbivcËvi Afve, my‡`i nvi K‡g hvIqv BZ¨vw` wewfbœ Kvi‡Y e¨vs‡K AvgvbZ cÖevn K‡g 

†h‡Z cv‡i| 

3. †Ljvcx FY:  †h †Kv‡bv †`‡ki A_©bxwZi Rb¨ AZ¨šÍ ÿwZKi n‡”Q †Ljvcx FY| FY MÖnxZvMY hw` e¨vsK 

†_‡K FY wb‡q mgqgZ †diZ bv †`q Z‡e Zv‡K †Ljvcx FY e‡j| GB F‡Yi cwigvY †ewk n‡q †M‡j 

e¨vs‡K bM` UvKvi msKU ev Zvij¨ msKU †`Lv †`q| 

4. AwZwi³ A_© D‡ËvjY: AvgvbZKvixiv hw` nVvr K‡iB RgvK…Z UvKv †ewk †ewk D‡ËvjY K‡i Z‡e e¨vs‡K 

bM` A‡_©i msKU n‡Z cv‡i| A‡_©i wbivcËvi Afve, †ewk gybvdvi wewb‡qv‡Mi †ÿÎ m„wó nIqv, 

ivR‰bwZK Aw¯’wZkxjZv BZ¨vw` Kvi‡Y AvgvbZKvixiv GK †hv‡M e¨vsK †_‡K A_© D‡ËvjY Ki‡Z cv‡i| 

Dc‡iv³ wewfbœ Kvi‡Y evwYwR¨K e¨vs‡K Zvij¨ msKU †`Lv w`‡Z cv‡i| 

 

Zvij¨ msKU mgm¨v mgvav‡bi Dcvqmg~n 

evwYwR¨K e¨vs‡Ki Zvij¨ mgm¨v mgvav‡bi †ÿ‡Î wewfbœ c`‡ÿc MÖnb Kiv n‡q _v‡K| †hgb: 

1. e¨vs‡Ki wewb‡qvM‡hvM¨ m¤ú` Ggb fv‡e ivL‡Z n‡e hv‡Z msK‡Ui mgq mn‡RB Zv bM` A‡_© iƒcvšÍi Kiv 

hvq| 

2. ¯̂í †bvwU‡m D‡ËvjY †hvM¨ A_© e¨vs‡Ki _vK‡Z n‡e| hv‡Z K‡i e¨vsK Riæix wfwË‡Z Pvwn`v †gUv‡bvi Rb¨ 

Zv e¨envi Ki‡Z cv‡i| 

3. evwYwR¨K e¨vsKmg~‡n †UªRvix wej I Ab¨vb¨ FYcÎ _v‡K| G¸‡jvi cyb:evÆvi gva¨‡g †K›`ªxq e¨vs‡Ki 

wbKU †_‡K bM` A‡_© iƒcvšÍi Kiv m¤¢e| 
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4. Zvij¨-gybvdv AbycvZ eRvh †i‡L e¨vs‡Ki e¨emv Z_v FY`vb Kvh©µg cwiPvjbv Kiv DwPZ| hv‡Z A_© 

Ajm c‡i bv _v‡K Avevi MÖvnK‡K PvwnevgvÎ A_© †diZ †`qv hvq| 

5. †Ljvcx FY Av`v‡qi e¨e ’̄v wb‡Z n‡e| GQvovI bZzb K‡i hv‡K †Ljvcx FY m„wó bv nq †m w`‡K †Lqvj 

ivL‡Z n‡e| 

Gfv‡e wewfbœ cÖKvi e¨e ’̄v wb‡q evwYwR¨K e¨vsKmg~n Zvij¨ msKU †gvKv‡ejv Ki‡Z cv‡i| 

 

 

 

 

 

 

 

 

 

 

mvims‡ÿc 

• †h cÖwZôvb gybvdv AR©‡bi D‡Ï‡k¨ A_© Ges A‡_©i gvcKvwV‡Z wbiƒwcZ e¨emvq msµvšÍ †jb‡`b m¤úbœ 

Kivi Kv‡R wjß _v‡K Zv‡K evwYwR¨K e¨vsK e‡j | 

• evwYwR¨K e¨vs‡Ki cÖavb KvR n‡jv RbmvaviY Ges wewfbœ cÖwZôvb †_‡K wewfbœ ai‡bi wnmv‡ei gva¨‡g 

AvgvbZ MÖnb Kiv| G‡ÿ‡Î evwYwR¨K e¨vsKmg~n wZb ai‡bi AvgvbZ MÖnb K‡i _v‡K| G¸‡jv n‡jv 

PjwZ AvgvbZ, mÂqx AvgvbZ Ges ’̄vqx AvgvbZ| 
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 Avw_©K bxwZ 

 Monetary Policy  

 

D‡Ïk¨ 

 

G cvV †k‡l Avcwb-  

• Avw_©K bxwZi msÁv Rvb‡Z cvi‡eb; 

• Avw_©K bxwZi D‡Ïk¨mg~n eY©bv Ki‡Z cvi‡eb; 

 

Avw_©K bxwZi msÁv 
Definition of monetary policy 

GKwU †`‡ki miKv‡ii A_© msµvšÍ bxwZ‡KB g~jZ Avw_©K bxwZ e‡j| A_©vr †h bxwZi mvnv‡h¨ GKwU †`‡ki gy`ªv 

e¨e ’̄v cwiPvjbv Ges gy`ªvi †hvMvb I F‡Yi cwigvY wbqš¿b Kiv nq Zv‡K Avw_©K bxwZ e‡j| wewfbœ A_©bxwZwe` 

wewfbœfv‡e Avw_©K bxwZi msÁv cÖ`vb K‡i‡Qb| †hgb: 

Avi wc †K›U e‡jb, Òc~Y© wb‡qv‡Mi mywbw`©ó jÿ¨ AR©‡bi Rb¨ cÖPwjZ A‡_©i †hvMv‡bi cwigvY n«vm-e„w×i cwiPvjbvi 

bxwZ‡K Avw_©K bxwZ e‡j|Ó 

Avw_©K bxwZi we Í̄vwiZ msÁv w`‡q‡Qb Aa¨vcK cj GBbwRM| Zvi g‡Z, ÒAvw_©K I Abvw_©K j‡ÿ¨ cwiPvwjZ me 

ai‡Yi Avw_©K I Abvw_©K wm×všÍ Ges M„nxZ c`‡ÿc, hv‡`I Øviv †`‡ki A_© e¨e ’̄v cÖfvweZ nq, Zv‡`i mgwš^Z 

iƒcvqY‡K Avw_©K bxwZ ev gy`ªv bxwZ e‡j|Ó 

ZvB ejv hvq, Avw_©K bxwZ ej‡Z A_© msµvšÍ wel‡q miKvwi bxwZ‡K eySvq Ges Gi cÖavb welqe ‘̄ n‡jv †`‡k A‡_©র 

†hvMvb wbqš¿b I cwiPvjbv Kiv| c„w_exi cÖ‡Z¨K ‡`‡kB †K›`ªxq e¨vsK Avw_©K bxwZi jÿ¨mg~n w ’̄i K‡i Ges wewfbœ 

c×wZi gva¨‡g †m¸‡jv AR©b K‡i| 

Avw_©K bxwZi D‡Ïk¨ 

Objectives of monetary policy 

GKwU ‡`‡ki gy`ªv ev Avw_©K bxwZi D‡Ïk¨mg~n wbf©i K‡i †mB †`‡ki A_©‰bwZK Ae ’̄vi Dci| KviY †`‡ki Avw_©K 

Ae ’̄vi mv‡_ m½wZ †i‡L Avw_©K bxwZi jÿ¨mg~n we‡ewPZ nq| wb‡¤œ Avw_©K bxwZi D‡Ïk¨mg~n we‡kølY Kiv n‡jv: 

1. g~j¨ Í̄‡ii w ’̄wZkxjZv: †`‡ki Af¨šÍ‡i `ªe¨ I †mevi g~j¨ w ’̄wZkxj ivLv Avw_©K bxwZi Ab¨Zg cÖavb 

D‡Ïk¨| G‡Z †`‡ki Af¨šÍ‡i fvimvg¨ _v‡K| GB fvimvg¨ Ggb GKwU Ae ’̄v †hLv‡b mvaviY †eKviZ¡ I 

মূল্যùxwZ _v‡K bv| Aa¨vcK bvK©m e‡j‡Qb, Af¨šÍixY fvimvg¨ ej‡Z RvZxq Av‡qi †mB Ae ’̄v‡K eySvq 

†h Ae ’̄vq mvaviY Kg©nxbZv Ges মূল্যùxwZi jÿY _vK‡e bv| 

2. wewbgq nv‡ii w ’̄wZkxjZv iÿv: cÖ‡Z¨K †`‡kiB †e‡`wkK wewbgq nvi w ’̄wZkxj ivLv cÖ‡qvRb KviY wewbgq 

nv‡ii Øviv evwbwR¨K †jb‡`b cwiPvwjZ nq| wewbgq nv‡ii Dci GKwU †`‡ki Avg`vwb I ißvwb eûjvs‡k 

wbf©i K‡i| Avevi wewbgq nv‡ii Nb Nb cwieZ©b A_©bxwZi Rb¨ g½jRbK bq| ZvB Avw_©K bxwZi 

Av‡iKwU jÿ¨ _v‡K hv‡Z wewbgq nvi w ’̄wZkxj _v‡K| 

3. evwYR¨Pµ wbqš¿b: A‡bK †`‡kB মূল্যùxwZ ev মূল্যms‡KvPb †`Lv hvq| G `y‡UvB †Kv‡bv A_©bxwZi Rb¨ 

Kvg¨ n‡Z cv‡i bv| মূল্যùxwZ ev মূল্যms‡KvP‡bi mgq evwYR¨Pµ DVvbvgv K‡i| evwYR¨Pµ wbqš¿‡Yi Rb¨ 

Avw_©K bxwZ e¨envi Kiv nq| GwU Avw_©K bxwZi GKwU Ab¨Zg D‡Ïk¨| 

cvV-7.4 



evsjv‡`k Dš§y³ wek̂we`¨vjq  weweG evsjv 

BDwbU 7 c„ôv 176 

4. c~Y© Kg©ms ’̄vb: eZ©gv‡b Avw_©K bxwZi Ab¨Zg GKwU D‡Ïk¨ n‡jv c~Y© Kg©ms ’̄vb m„wó Kiv| jW© †KBÝ 

e‡jb, myjf Avw_©K bxwZ Ges Zvi mv‡_ A‡_©i mieivn e„w×i Øviv NvUwZ e¨q c×wZi gva¨‡g c~Y© 

Kg©ms ’̄vb m„wó Kiv m¤¢e| 

5. A_©‰bwZK Dbœqb: Avw_©K bxwZi cÖavb D‡Ïk¨ n‡”Q A_©‰bwZK Dbœqb| AbybœZ Ges Dbœqbkxj †`kmg~‡ni 

Avw_©K bxwZi D‡Ïk¨ n‡”Q cuywR MVb Ges cÖvK…wZK m¤ú‡`i mØ¨env‡ii gva¨‡g `ªæZ A_©‰bwZK Dbœqb 

mvab Kiv| †`‡k Drcvw`Z `ªe¨mvgMÖx I †mev K‡g©i †hvMv‡bi mv‡_ A_© evRv‡ii fvimvg¨ iÿvi `vwqZ¡ A_© 

KZ©„c‡ÿi Dci| 

 

Avw_©K bxwZi nvwZqvi 

GKwU †`‡k c~Y© wb‡qvM AR©b Ges A_©‰bwZK w ’̄wZkxjZv iÿvi Rb¨ Avw_©K bxwZi KZ¸‡jv nvwZqvi e¨envi Kiv 

nq| Avw_©K bxwZi nvwZqvi mg~n wb‡¤œ we Í̄vwiZ Av‡jvPbv Kiv n‡jv: 

1. A‡_©i †hvMvb wbqš¿Y 

2. by¨bZg wiRvf© AbycvZ 

3. e¨vsK nv‡ii cwieZ©b 

4. †Lvjv evRv‡i FYcÎ µq-weµq 

5. F‡Yi †hvMvb wbqš¿Y 

6. ˆbwZK Pvc cÖ‡qvM 

7. cÖZ¨ÿ wbqš¿Y  

 

 

 

mvims‡ÿc  

• †h bxwZi mvnv‡h¨ GKwU †`‡ki gy`ªv e¨e ’̄v cwiPvjbv Ges gy`ªvi †hvMvb I F‡Yi cwigvY wbqš¿b Kiv nq 

Zv‡K Avw_©K bxwZ e‡j| 

• Avw_©K bxwZi nvwZqvi mg~n হল ো- A‡_©i †hvMvb wbqš¿Y, by¨bZg wiRvf© AbycvZ, e¨vsK nv‡ii cwieZ©b, 

†Lvjv evRv‡i FYcÎ µq-weµq, F‡Yi †hvMvb wbqš¿Y, ˆbwZK Pvc cÖ‡qvM, cÖZ¨ÿ wbqš¿Y। 
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সংক্ষিপ্ত উত্তর প্রশ্ন 

১। A‡_©i msÁv w`b| 

২। A_© Øviv m„ó Amyweav¸‡jv wK? 

৩। wewfbœ cÖKvi gy`ªvi eY©bv w`b| 

৪। msKxY© Ges we Í̄…Z gy`ªvi msÁv w`b| 

৫। Avw_©K bxwZi msÁv w`b| 

৬। Avw_©K bxwZi D‡Ïk¨mg~n wjLyb| 

 

রচনোমূ ক প্রশ্ন 

১। A‡_©i Kvh©vejx Av‡jvPbv Kiæb| 

২। msKxY© Ges we Í̄…Z gy`ªvi cv_©K¨ Av‡jvPbv Kiæb| 

৩। KvMRx gy`ªv Kx? KvMRx gy`ªvi cÖKvi‡f` eY©bv Kiæb| 

৪। evwYwR¨K e¨vs‡Ki msÁv w`b| evwYwR¨K e¨vs‡Ki Kvh©vejx Av‡jvPbv Kiæb| 

৫। evwYwR¨K e¨vs‡Ki eû¸Y FY ev AvgvbZ m„wói cÖwµqvwU D`vniYmn we‡kølY Kiæb| 

৬। evwYwR¨K e¨vs‡Ki Zvij¨ mgm¨vwU Kx? Zvij¨ mgm¨vi KviY¸‡jv Av‡jvPbv Kiæb| 

৭। evwYwR¨K e¨vs‡Ki Zvij¨ mgm¨v mgvav‡bi Dcvq¸‡jv eY©bv Kiæb| 

৮। Avw_©K bxwZi nvwZqvi¸‡jv e¨vL¨v Kiæb| 

 
 

 

 

BDwbU g~j¨vqb  


