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f~wgKv 

mgvR I mf¨Zvi µgweeZ©‡bi mv‡_ mv‡_ e¨w³MZ Ges mvgvwRK Pvwn`vi cwiwa, welqe ‘̄, cÖK…wZ I cwigv‡Yi A_©vr 

gvby‡li A_©‰bwZK Kvh©Kjv‡ci cwieZ©b I cÖmvi NU‡Q| w`b w`b gvby‡li wPšÍvaviv I `„wófw½i cwieZ©b NU‡Q| 

gvbe mf¨Zvi BwZnvm †_‡K A_©‰bwZK wPšÍvavivi cÖwµqvMZ weeZ©b m¤ú‡K© Avfvm cvIqv hvq| AvaywbKKv‡j 

A_©bxwZi e¨vcK Zv‡K mg¨Kfv‡e Dcjwä Kivi cÖ‡qvR‡b e¨wóK A_©bxwZ I mgwóK A_©bxwZ bv‡g G‡K `ywU cÖavb 

kvLvq wefvRb Kiv nq| e¨wóK A_©bxwZ‡Z A_©bxwZi wewfbœ avikmYv ev welq‡K ÿz`ª, LwÐZ Ges e¨w³MZ `„wó‡KvY 

†_‡K e¨vL¨v Kiv nq| †hgb : GKRb †fv³vi fvM AvPiY, GKwU dv‡g©i Drcv`b wm×všÍ cÖf…wZ| wKš‘ Giƒc GKRb 

†fv³v ev GKwU dv‡g©i AvPiY Øviv mgMÖ ev RvZxq A_©bxwZ m¤ú‡K© gšÍe¨ Kiv m¤¢e bq| A_©bwwZi mvgMÖxK wPÎ 

eyS‡Z n‡j †`‡ki mKj RbM‡Yi Z_v †fv³vi Pvwn`v ev mvgMÖxK Pvwn`v, mvgMÖxK †hvMvb, ivR¯̂bxwZ, Av_©KbxwZ, 

wewbgq nvi bxwZ, wewfbœ A_©‰bwZK g‡Wj, evwYR¨ Pµ, fvimvg¨ wba©viY Giƒc aviYvmg~n †evSv cÖ‡qvRb| Gme 

mvgwóK aviYvmg~‡ni Av‡jvPbvB n‡”Q mvgwóK A_©bxwZi welqe ‘̄| G BDwb‡U mvgwóK A_©bxwZi cÖv_wgK G 

aviYvmg~n Av‡jvPbv Kiv n‡q‡Q|  
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e¨wóK I mvgwóK A_©bxwZ 

Micro and Macro Economics 
 

 

D‡Ïk¨ 

 

G cvV †k‡l wkÿv_©xivÑ 

• e¨wóK Ges mvgwóK A_©bxwZ m¤ú‡K© Rvb‡Z cvi‡eb; 

• e¨wóK Ges mvgwóK A_©bxwZi g‡a¨ cv_©K¨ eY©bv Ki‡Z cvi‡eb; 

• mvgwóK A_©bxwZi nvwZqvi m¤ú‡K© aviYv jvf Ki‡Z cvi‡eb| 

 

 

g~jcvV : 

e¨wóK I mvgwóK A_©bxwZ 

Micro and Macro Economics 

eZ©gvbKv‡j A_©bxwZi AvIZv A‡bK cÖmvwiZ| A_©bxwZi wewfbœ ZvwË¡K I ev¯ Íe aviYv‡K mg¨Kiƒ‡c Dcjwä Kivi 

Rb¨ Gi e„nr AvIZv‡K 1933 mv‡j Im‡jv wek¦we`¨vj‡qi Aa¨vcK ivMbvi wd«k (Ragner Frisch) e¨wóK A_©bxwZ 

(Micro Economics) I mvgwóK A_©bxwZ (Macro Economics) bv‡g `yfv‡M wef³ K‡ib| eZ©gv‡b RwUj 

A_©‰bwZK mgm¨vi Av‡jvPbvi †ÿ‡Î G kã `ywU e¨vcK RbwcÖqZv jvf K‡i‡Q| MZ kZvãx‡Z (1930Ñ33) 

gnvg›`vi c~‡e© e¨wóK A_©bxwZ Ges Gici gnvg›`vi KviY I Zvi cÖwZKvi wbY©‡q jW© †R. Gg. †KBÝ (Lord. J.M. 

Keynes) KZ©„K 1936 mv‡j Zuvi cÖKvwkZ "The General Theory of Employment, Interest and Money". MÖš’ 

cÖKv‡ki ci mvgwóK A_©bxwZi ¸iæZ¡ e„w× cvq| 

 

e¨wóK A_©bxwZ  

Micro Economics 

e¨wóK kãwU Bs‡iwR Micro I wMÖK Mikros Gi kvwãK A_©| Gi evsjv A_© AwZ ÿz`ª (very small)| A_©bxwZi 

cÖwZwU GK‡Ki AvPiY I Kvh©Kjvc hLb c„_K c„_Kfv‡e we‡k ølY Kiv nq, ZLb Zv‡K e¨wóK A_©bxwZ e‡j| †hgbÑ 

e¨w³MZÑPvwn`v, †hvMvb, Avq, †fvM, mÂq, wewb‡qvM Ges †Kv‡bv GKwU Drcv`b cÖwZôv‡bi Avq-e¨q, gybvdv 

cÖf…wZ e¨wóK A_©bxwZi D`vniY wn‡m‡e we‡eP¨| 

A_©bxwZwe` †K. B. †evjwWs (K.E. Boulding)-Gi g‡Z, Òe¨wóK A_©bxwZ GK GKwU dvg©, cÖ‡Z¨K cwievi, 

cÖ‡Z¨KwU ª̀‡e¨i `vg, gRywi, Avq, cÖ‡Z¨KwU wkí Ges cÖ‡Z¨K ª̀e¨ m¤ú‡K© c„_Kfv‡e Av‡jvPbv K‡i|Ó
1

 

Aa¨vcK †nÛvimb Ges Kzqv›U-Gi fvlvq, Òe¨wóK A_©bxwZ n‡jv e¨w³i Ges mywbw`©ó e¨w³e‡M©i A_©‰bwZK 

Kvh©Kjv‡ci Av‡jvPbv|Ó
2 

Aa¨vcK gwim We-Gi g‡Z, ÒA_©bxwZi AvYyexÿwYK (microscopic) Ae‡jvKb I we‡k ølY‡K e¨wóK A_©bxwZ e‡j|Ó 

cÖL¨vZ A_©bxwZwe` I. Gg. G‡gvm (Orley M. Amos JR)-Gi g‡Z, Òe¨wóK A_©bxwZ n‡jv A_©bxwZi GKwU kvLv hv 

A_©bxwZi GKwU Ask Av‡jvPbv K‡i|Ó
3 

 
1. "Microeconomics is the study of particular firms, particular households, individual prices, wages, incomes, individual 

industries, particular commodities." −K.E. Boulding 
2. "Microeconomics, which is the study of the economic actions of individuals and well-defined groups of individuals."

 −J.M. Henderson & R.E. Quandt : Microeconomic Theory 
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e¨wóK A_©bxwZi g~~j Av‡jvP¨ welq wb‡gœ cÖevnwP‡Î †`Lv‡bv n‡jv : 

   

DcwiD³ msÁvmg~n I cÖevnwPÎ †_‡K †evSv hvq †h, ÿz`ª ÿ z`ª GK‡Ki c„_K ch©v‡jvPbvi m‡½ mxwgZfv‡e 

GKK¸‡jvi †hŠ_ ch©v‡jvPbvI e¨wóK A_©bxwZ‡Z ’̄vb cvq| 

 

mvgwóK A_©bxwZ  

Macro Economics 

mvgwóK k‡ãi Bs‡iwR kã Macro Ges wMÖK kã Makros hvi evsjv A_© eo ev mvgwMÖK (Large ev whole)| 

A_©bxwZi AvIZvfz³ †Kv‡bv welq‡K hLb mvgwMÖK ev RvZxq ch©v‡q we‡k ølY Kiv nq, ZLb Zv‡K mvgwóK A_ ©bxwZ 

e‡j| A_©bxwZi †h‡Kv‡bv wel‡qi me GK‡Ki AvPiY ev Kvh©vewj mgwóMZfv‡e Av‡jvPbv Kiv nq G kvLvq| 

†hgbÑmvgwMÖK Pvwn`v, mvgwMÖK †hvMvb, mvgwMÖK †fvM, mvaviY g~j¨¯ Íi, gRywi ¯Íi, RvZxq Avq, mvgwMÖK wewb‡qvM 

e¨q, RvZxq mÂq, wb‡qvM ¯ Íi cÖf…wZ mvgwóK A_©bxwZi D`vniY wn‡m‡e ¯̂xK…Z| 

Aa¨vcK †K. B. †evjwWs-Gi g‡Z, ÒmvgwóK A_©bxwZ †Kv‡bv e¨w³i Av‡qi cwie‡Z© RvZxq Avq, †Kv‡bv wbw ©̀ó 

`ªe¨g~‡j¨i cwie‡Z© mvaviY g~j¨¯ Íi, ª̀‡e¨i e¨w³MZ Drcv`‡bi cwie‡Z© RvZxq Drcv`b Av‡jvPbv K‡i|Ó
4 

A_©bxwZwe` wR. A¨vK‡ji g‡Z, ÒmvgwóK A_©bxwZ e„n`vqZb cwi‡e‡k A_©‰bwZK Kvh©µg m¤ú‡K© Av‡jvPbv K‡i|Ó 

Aa¨vcK †nÛvimb (Henderson) Ges Kzqv›U (Quandt)-Gi g‡Z, ÒmvgwóK A_©bxwZ Av‡jvPbv K‡i mvgwMÖK welqvw` 

†hgb †gvU Kg©ms ’̄vb, RvZxq Avq cÖf…wZ|Ó
5 

I. Gg. G‡gvm (Orley M. Amos JR)-Gi fvlvq, "Macro Economics is the branch of Economics that studies 

the entire economy." A_©vr mvgwóK A_©bxwZ n‡”Q A_©bxwZi kvLv hv mgMÖ A_©bxwZ wb‡q Av‡jvPbv K‡i| 

Aa¨vcK m¨vgy‡qjmb I biWz¨m-Gi g‡Z, evwn¨K PjK‡K Awbqwš¿Z a‡i wb‡q A_©‰bwZK bxwZi gva¨‡g mvgwMÖK 

j‡ÿ¨ DcbxZ nevi cÖ‡Póv †h wel‡qi gv‡S wbwnZ, ZvB n‡jv mvgwóK A_©bxwZ| 

mvgwóK A_©bxwZi g~j Av‡jvP¨ welq wb‡gœi cÖevnwP‡Î †`Lv‡bv n‡jv : 

 
3. "Micro Economics is the branch of Economics that studies parts of the Economy." −Orley M. Amos 

4. "Macro economics deals not with individual incomes but with national income; not with individual prices but with the 

general price level; not with individual output but with national output." −K.E.Boulding 
5. "Macro Economics, which is the study of broad aggregates such as total employment and national income." [Microeconomic 

Theory]  −Prof. Henderson & Quandt. 

Kj¨vYg~jK A_©‰bwZK ZË¡ 

(Economic Welfare Theory) 

wPÎ 1.1 
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AZGe Av‡jvPbv †_‡K aviYv jvf Kiv hvq †h, mvgwóK A_©bxwZ c~Y© wb‡qvM, †eKvi mgm¨v, mvgwMÖK †fvM I 

wewb‡qvM msµvš Í ZË¡/mgm¨v, A‡_©i Pvwn`v I †hvMvb, mvgwóK eÈb aviYv, A_©‰bwZK cÖe„w×, মূল্যùxwZ, gy`ªv 

ms‡KvPb, gy³evRvi A_©bxwZ, evwYR¨P‡µi DÌvb-cZbmn A_©‰bwZK Rxe‡bi mvgwMÖK Dbœqb Kg©KvÐ wb‡q 

Av‡jvPbv K‡i| 

 

e¨wóK I mvgwóK A_©bxwZi g‡a¨ cv_©K¨  

Difference between Micro and Macro Economics 

e¨wóK I mvgwóK A_©bxwZ mgvš Íivj avivq cÖevwnZ| Df‡qB mggh©v`vm¤úbœ n‡jI G‡`i g‡a¨ h‡_ó cv_©K¨ 

we`¨gvb; hv wb‡gœ D‡jøL Kiv n‡jv : 

welq e¨wóK A_©bxwZ mvgwóK A_©bxwZ 

1| msÁv A_©bxwZi †h kvLvq A_©e¨e ’̄vi ÿz`ª ÿz`ª 

GKK †hgbÑGKRb †fvMKvix, GKwU 

Drcv`b cÖwZôvb, GKwU wkí cÖwZôvb 

BZ¨vw`i AvPiY we‡k ølY Kiv nq, Zv‡K 

e¨wóK A_©bxwZ e‡j| 

A_©bxwZi †h kvLvq A_©e¨e ’̄vi mvgwMÖK w`K 

Z_v-†gvU †fvM e¨q, †gvU wewb‡qvM e¨q, 

RvZxq Avq BZ¨vw` Av‡jvPbv Kiv nq, Zv‡K 

mvgwóK A_©bxwZ e‡j| 

2| A_© e¨wóK ev Micro k‡ãi A_© ÿz`ª| mvgwóK ev Macro k‡ãi A_© n‡jv e„nr| 

3| D™¢e Micro kãwU wMÖK kã Mikros n‡Z 

D™¢~Z| 

Macro kãwU cÖvPxb wMÖK kã Makros n‡Z 

D™¢~Z| 

4| Av‡jvPbv GLv‡b A_©bxwZi ÿz`ª ÿ z`ª w`K m¤ú‡K© 

Av‡jvKcvZ Kiv nq| 

GLv‡b A_©bxwZi mvgwMÖK w`‡Ki Ici 

Av‡jvKcvZ Kiv nq| 

5| we‡k ølY G‡Z GKK e¨w³ ev cÖwZôv‡bi A_©‰bwZK 

mgm¨vewj wb‡q Av‡jvPbv Kiv nq| 

†hgbÑ†fv³vi AvPiY we‡k ølY BZ¨vw`| 

G‡Z A_©bxwZi welq ev GKKmg~n c„_Kfv‡e 

Av‡jvPbv K‡i mvgwMÖK we‡k ølY Kiv nq| 

†hgbÑRvZxq mÂq, RvZxq †fvM e¨q BZ¨vw`| 

6| cwiwa e¨wóK A_©bxwZi AvIZv Ges cwiwa ÿz`ª| mvgwóK A_©bxwZi AvIZv Ges cwiwa e¨vcK I 

we Í̄„Z| 

7| †hvMm~Î c„_K c„_Kfv‡e mgm¨v Av‡jvPbv Kiv nq 

weavq G‡`i g‡a¨ †Kv‡bv †hvMm~Î _v‡K 

bv| 

mvgwMÖK we‡k ølY Kiv nq e‡j G‡`i g‡a¨ 

†hvMm~Î _v‡K| 

8| wPÎ Gi gva¨‡g †`‡ki A_©bxwZi LÐ ev 

AvswkK wPÎ cvIqv hvq| 

Gi gva¨‡g †`‡ki A_©e¨e ’̄vi mvgwMÖK ev c~Y©v½ 

wPÎ cvIqv hvq| 

wPÎ 1.2: 

mvgwóK 

A_©bxwZi 

g~j Av‡jvP¨ 

welq 

mvaviY `vg ZË¡ I মূল্যùxwZ 

(Theory of General Price 

Level & Inflation) 
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welq e¨wóK A_©bxwZ mvgwóK A_©bxwZ 

9| g~j I g~j¨vqb Gi gva¨‡g †Kv‡bv mgm¨vi g~‡j cÖ‡ek Kiv 

hvq| 

Gi gva¨‡g mgm¨vi mvgwMÖK g~j¨vqb Kiv nq| 

10| fzj wm×vš Í e¨wóK A_©bxwZ A‡bK mgq fzj wm×vš Í 

†`q| †hgbÑg›`vi mgq e¨w³i mÂ‡qi 

Dc‡hvwMZv _vK‡jI mvgwMÖK mÂ‡qi 

Dc‡hvwMZv †bB| 

cÿvš Í‡i, G‡Z e¨wóK A_©bxwZi Zzjbvq fzj 

wm×vš Í Kg nq| 

11| c~Y© wb‡qvM e¨wóK A_©bxwZ‡Z †`‡k c~Y© wb‡qvM Ae ’̄v 

weivRgvb e‡j a‡i †bqv nq| wKš Íz GwU 

Aev Í̄e aviYv| 

Aciw`‡K, mvgwóK A_©bxwZ‡Z KL‡bvB †`‡k 

c~Y© wb‡qvM Ae ’̄v we`¨gvb a‡i †bqv hvq bv| 

12| AvswkK ebvg 

mvgwMÖK fvimvg¨ 

†h‡Kv‡bv GKK Lv‡Zi fvimvg¨ we‡k ølY 

Z_v AvswkK fvimvg¨ we‡k øl‡Y GwU 

RwoZ| 

mvgwMÖK fvimvg¨ we‡k øl‡Yi mv‡_ GwU RwoZ| 

13|.cÖK…Z 

A_©‰bwZK Ae ’̄v 

†Kv‡bv †`‡ki cÖK…Z A_©‰bwZK Ae ’̄v 

e¨wóK A_©bxwZi Av‡jv‡K wbY©q Kiv hvq 

bv| 

cÿvš Í‡i, †Kv‡bv †`‡ki cÖK…Z A_©‰bwZK Ae ’̄v 

mvgwóK A_©bxwZi Av‡jv‡K wbY©q Kiv hvq| 

14| ¸iæZ¡ A_©bxwZi †h‡Kv‡bv GKK LvZ ev welq‡K 

DËgiƒ‡c we‡k øl‡Yi Rb¨ e¨wóK A_©bxwZi 

¸iæZ¡ i‡q‡Q| 

†Kv‡bv †`‡ki mvgwMÖK A_©‰bwZK cwiw ’̄wZ 

g~j¨vq‡bi Rb¨ mvgwóK A_©bxwZi ¸iæZ¡ 

i‡q‡Q| 

15| mg_©K K¬¨vwmK¨vj Ges wbIK¬¨vwmK¨vj 

A_©bxwZwe`MY Gi mg_©K| 

AvaywbK A_©bxwZwe`MY mvgwóK A_©bxwZi 

mg_©K| 

we‡k ølY c×wZ I welqe¯Ízi `„wó‡KvY n‡Z wePvi K‡i Ic‡ii Av‡jvPbvi gva¨‡g e¨wóK Ges mvgwóK A_©bxwZi wewfbœ 

cv_©K¨ m¤^‡Ü AeMZ n‡jI G‡`i g‡a¨ †Kv‡bv †gŠwjK we‡iva †bB| e¨wóK I mvgwóK A_©bxwZ ci¯ú‡ii cÖwZ‡hvMx 

bq eis cwic~iK| 

ZvB Aa¨vcK wc. G. m¨vgy‡qjmb (P.A. Samuelson) gšÍe¨ K‡ib, "There is really no opposition between 

Micro and Macro Economics. Both are absolutely vital." A_©vr e¨wóK I mvgwóK A_©bxwZi g‡a¨ mwZ¨Kvi 

†Kv‡bv we‡iva †bB| DfqB AZxe cÖ‡qvRbxq| 

Ab¨w`‡K A_©bxwZwe` G. Ackley (A¨vK‡j'i) g‡Z, Òe¨wóK I mvgwóK A_©bxwZi g‡a¨ m~² cv_©K¨ Kiv hvq bv| 

A_©bxwZi mvaviY Av‡jvPbvq G `y'ai‡bi we‡k ølY Aš Ífz©³ Ki‡Z nq|Ó 

myZivs ejv hvq, A_©‰bwZK mgm¨vmg~‡ni mwVK we‡k ølY I mgvav‡bi Rb¨ e¨wóK I mvgwóK A_©bxwZ G‡K Aci‡K 

mvnvh¨ K‡i| 

 

mvgwóK A_©bxwZi nvwZqvi 

Instruments of Macroeconomics 

mvgwóK A_©bxwZi msÁv ch©v‡jvPbv Ki‡j Gi welqe ‘̄ Ges cwiwa m¤ú‡K© aviYv cvIqv hvq| mvgwóK A_©bxwZ †hme 

g~j Í̄‡¤¢i Ici `uvwo‡q cÖmvwiZ n‡q‡Q †m¸‡jv‡KB G A_©bxwZi nvwZqvi (Instruments) ev PjK (Variables) ejv 

nq| mvgwóK A_©bxwZi g~j Í̄¤¢¸‡jv n‡jv ivR¯̂bxwZ (fiscal policy), Avw_©K bxwZ (monetary policy) Ges wewbgq 
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nvi bxwZ (exchange rate policy)| G mswÿß iƒc‡iLvwU cÖwZwU bxwZgvjvi cÖK…wZ Ges wewfbœ Dcv‡q Zviv w ’̄wZkxj 

Ges †UKmB cÖe„w×‡K DbœxZ Ki‡Z mvnvh¨ Ki‡Z cv‡i| GKwU †`‡ki RvZxq Avq-e¨q Ges FY Kvh©µg †h wbqg ev 

bxwZ‡Z cwiPvwjZ nq, Zv †m‡`‡ki ivR¯̂bxwZ| A_©bxwZ‡Z wewb‡qvM, Kg©ms ’̄vb, Drcv`b, Avq, mvaviY `vg¯Íi, 

mvgwMÖK Pvwn`v I mvgwMÖK †hvMvb BZ¨vw` mvgwóK PjKmg~n‡K mywbw`©ó j‡ÿ¨ cwiPvwjZ Kivi Rb¨ miKvi Avq, e¨q 

I FY bxwZ‡Z cÖ‡qvRbxq cwieZ©b mvab K‡i _v‡K| miKvi KZ…©K M„nxZ I cwiPvwjZ Giƒc bxwZgvjvi mgwó‡KB 

ivR¯̂bxwZ e‡j| Avevi †Kv‡bv †`‡ki A‡_©i †hvMvb ev A_©evRvi I g~jab evRvi‡K wbqš¿‡Yi Rb¨ miKvi I 

A_©KZ…©cÿ (†K›`ªxq e¨vsK) †hme bxwZgvjv MÖnY K‡i, Zv‡K Avw_©K bxwZ e‡j| Avw_©KbxwZ A‡_©i †hvMvb wbqš¿‡Yi 

mv‡_ gRywi Ges evwYR¨nvi msµvšÍ bxwZi AšÍfz©w³‡KI wb‡`©k K‡i| 

Ab¨w`‡K, wewbgq nvi n‡jv †Kv‡bv wbw`©ó †`‡ki cÖwZ GKK gy`ªvi †ÿ‡Î Aci †Kv‡bv †`‡ki gy`ªvi g~j¨ ev 

µqÿgZv| cÖmvwiZ A‡_© wewbgq nvi bxwZi g‡a¨B Avw_©K I Avw_©K bxwZ cÖf„wZ Aš Ífy©³ _v‡K hv bxwZ‡K cÖfvweZ 

K‡i| Z‡e msKxY© A‡_© G bxwZ M„nxZ nIqvi d‡j wb‡RB wewbgq nvi‡K wbcyYfv‡e cwiPvwjZ K‡i| Kv‡RB GKwU 

†`‡ki mvgwóK A_©bxwZ cÖavbZ Avw_©K Ges ivR¯̂bxwZ‡K †K›`ª K‡i AvewZ©Z nq, hv mvgwóK A_©bxwZi g~j aviYv 

wn‡m‡eI we‡ewPZ| 

 

wkÿv_x©i KvR: 

wbR¯̂ D`vni‡Yi mvnv‡h¨ e¨wóK I mvgwóK A_©bxwZi `kwU cv_©K¨ eY©bv KiæY| 

 

 

mvims‡ÿc  

• e¨wóK A_©bxwZ : e¨wóK A_©bxwZ ej‡Z mywbw`©ó †Kv‡bv e¨w³, e¨w³eM© ev †Kv‡bv GKwU Drcv`b cÖwZôv‡bi 

A_©‰bwZK wµqv-Kjv‡ci Av‡jvPbv‡K wb‡`©k K‡i| 

• mvgwóK A_©bxwZ : A_©bxwZi AvIZvfy³ †Kv‡bv welq‡K hLb mvgwMÖKfv‡e we‡kølY Kiv nq, ZLb Zv‡K 

mvgwóK A_©bxwZ e‡j| 

 



evsjv‡`k Dš§y³ wek̂we`¨vjq  mvgwóK A_©bxwZ 

BDwbU 1 c„ôv 7 

 
 

 

 
 

A_©‰bwZK g‡Wj 

Economic Models 
 

 

D‡Ïk¨ 

 

G cvV †k‡l wkÿv_©xivÑ 

• A_©‰bwZK g‡Wj-Gi aviYv jvf Ki‡eb, 

• wØ-LvZwewkó A_©‰bwZK g‡Wj m¤ú‡K© aviYv cv‡eb, 

• A_©‰bwZK g‡Wj-Gi D‡Ïk¨, ˆewkó¨ Ges mxgve×Zv m¤ú‡K© Rvb‡Z cvi‡eb| 

 

g~jcvV : 

A_©‰bwZK g‡Wj 

Economic Models 

A_©bxwZ‡Z ev A_©bxwZi mywbw`©ó †Kv‡bv g‡W‡j A‡bK¸‡jv PjK i‡q‡Q| A_©bxwZwe`MY D³ Pj‡Ki g‡a¨ m¤úK© 

we‡k ølY K‡i GKwU A_©‰bwZK wm×v‡š Í DcbxZ nb| GQvovI D³ PjK¸‡jvi AZxZ I eZ©gvb AvPiY ch©v‡jvPbv 

Ges ch©‡eÿY K‡i G‡`i fwel¨r AvPiY m¤ú‡K© c~e©vfvm cÖ`vb K‡ib| Ab¨fv‡e ejv hvq, A_©‰bwZK g‡Wj n‡jv 

ev Í̄eZvi GKwU mijxK…Z ms¯‹iY hv Avgv‡`i A_©‰bwZK AvPiY m¤ú‡K© ch©‡eÿY, eyS‡Z Ges fwel¨ØvYx Ki‡Z 

mnvqZv K‡i| GKwU g‡W‡ji D‡Ïk¨ n‡jv GKwU RwUj ev¯ Íe RM‡Zi cwiw ’̄wZ‡K MÖnY Kiv Ges GwU‡K 

Acwinvh©Zvi w`‡K †V‡j †`Iqv| Oxford Economics Gi †M øvevj B‡KvbwgK g‡Wj c~e©vfvm Ges cixÿvi 

cwiw ’̄wZ¸‡jvi Rb¨ GKwU K‡Vvi Ges mvgÄm¨c~Y© KvVv‡gv mieivn K‡i| †hgb 5wU †`‡ki GKwU wek¦e¨vcx mgwš^Z 

A_©‰bwZK g‡Wj wPš Ív Kwi| GwU †Z‡ji `v‡gi cwieZ©‡bi cÖfve ev Px‡bi axiMwZi cÖe„w×i cÖkœ¸‡jvi mgvavb 

Ki‡Z e¨envi Kiv †h‡Z cv‡i| Giƒc g‡Wj evsjv‡`‡ki K…wl Drcv`b, wkí, evwYR¨ Ges kni I MÖvgxY RbM‡Yi 

RxebhvÎvq c~e©vfv‡mi wfwË ˆZwi‡ZI mnvqZv Ki‡e| 

cwiKíbvi Rb¨ GKK evRv‡ii c~e©vfvm ˆewk¦K A_©‰bwZK cwi‡e‡ki RwUjZv‡K D‡cÿv K‡i, hv ewnivMZ 

KviY¸‡jvi Øviv e¨vcKfv‡e cÖfvweZ nq hv fwel¨ØvYx Kiv KwVb| mv¤cÖwZK eQi¸‡jv‡Z †KvwfW-19, †eªw·U, 

†Z‡ji `v‡gi DÌvb-cZb, Px‡b g›`v, BD‡ivcmn wewfbœ AÂ‡j hy× cwiw ’̄wZ Ges cÖavb A_©bxwZ‡Z AcÖZ¨vwkZ 

wbe©vP‡bi djvdj †`Lv wM‡q‡Q| 

Avgv‡`i m¤ú~Y© mgwš^Z Ges ¯̂”Q ˆewk¦K A_©‰bwZK g‡Wj GKwU K‡Vvi Ges mvgÄm¨c~Y© KvVv‡gv cÖ`vb K‡i hv 

e¨enviKvix‡`i wek¦ A_©bxwZ‡Z Zv‡`i wbR¯^ Abygv‡bi cÖfve g~j¨vqb Ki‡Z †`q| 

 

A_©‰bwZK g‡W‡ji cÖKvi‡f` 

Types of Economic Model 

A_©‰bwZK g‡Wj wewfbœ  cÖKvi n‡Z cv‡i| †hgb : (i) cÖZ¨vwkZ gy`ªvùxwZ (inflationary expectations) RwbZ 

g‡Wj, (ii) PjK Ges mgxKi‡Yi gva¨‡g MvwYwZK g‡Wj, (iii) A_©‰bwZK e³e¨‡K hLb wPÎ, †iLv, jvB‡bi gva¨‡g 

Dc¯’vcb Kiv nq, Giƒc Visual Models, (iv) Avw`‡LZ¨v (Simulation) g‡Wj †hLv‡b †gŠwjKfv‡e g‡WjwU 

MvwYwZK n‡jI Dc¯’vcb Kiv nq Kw¤úDUv‡ii gva¨‡g Ges RwUjZv m¤ú‡K© e¨enviKvixi wbKU ¯̂”Q aviYv i‡q‡Q| 

(v) Z_¨ (data) wbf©i MvwYwZK g‡Wj ev Empirical Model, (vi) AwaKvsk A_©‰bwZK g‡Wj mg‡qi †cÖwÿ‡Z 

Zzjbvg~jKfv‡e w ’̄i (comparative static) Ges MwZkxj (dynamic)| 

 

 

cvV 1.2 
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wØLvZwewkó A_©‰bwZK g‡Wj 

Two-Sectors Economic Model 

mvgwMÖK AvqÑPµvKvi cÖevn 

National Income− Circular Flow 

mvgwMÖK Av‡qi PµvKvi cÖevn : Drcv`b ev e¨emvq †ÿ‡Îi mv‡_ bvMwiK I cvwievwiK †ÿ‡Îi wewbgq cÖevn‡K 

mvgwMÖK Av‡qi PµvKvi cÖevn e‡j| 

mvgwMÖK Av‡qi PµvKvi cÖevn g‡Wj wewfbœ Lv‡Z ev A_©bxwZ‡Z jÿ¨ Kiv hvq| †hgb : 

K.  wØ-LvZwewkó g‡Wj ev A_©bxwZ †hLv‡b cwievi (household) Ges Drcv`b cÖwZôvb ev dvg© (business sectors 

ev firm) we`¨gvb| 

L.  wÎ-LvZwewkó g‡Wj ev A_©bxwZ †hLv‡b ÔKÕ Lv‡Zi welq¸‡jvi mv‡_ mshy³ i‡q‡Q miKvwi LvZ (Government 

Sectors)| 

M.  Pvi-LvZwewkó g‡Wj †hLv‡b ÔLÕ Lv‡Zi welq¸‡jvi mv‡_ mshy³ i‡q‡Q Ôˆe‡`wkK LvZÕ (Foreign Sectors)| 

mvgwMÖK Av‡qi PµvKvi cÖevn aviYvwU me©cÖ_g cÖ‡dmi wc. G. m¨vgy‡qjmb (Prof. P.A. Samuelson) cÖ`vb K‡ib| 

Zuvi g‡Z, ÒmvgwMÖK Avq n‡jv GKwU cÖevn aviYv (National Income is a flow concept), hvi g‡a¨ mwbœweó i‡q‡Q 

Drcbœ mvgMÖxi cÖevn I Drcv`b Kv‡R wbhy³ DcKiY¸‡jvi Av‡qi cÖevn|Ó G aviYv m¤ú‡K© Avi. wR. wjcwm (R. G. 

Lipsey) e‡jb, ÒAv‡qi PµvKvi cÖevn †`‡ki cwievieM© n‡Z †`‡ki dvg© ev Drcbœ LvZmg~‡ni Kv‡Q A_© cÖevn 

Ges Gi wecixZ cÖevn cÖwµqv n‡jv mvgwMÖK Av‡qi e„ËvKvi cÖevn|Ó 

Ic‡ii msÁvØq ch©v‡jvPbv Ki‡j ejv hvq, mvgwMÖK Av‡qi e„ËvKvi cÖev‡n wØgyLx cÖevn i‡q‡Q| h_v : 

(K) `ªe¨ I †mev cÖevn (Goods and services flow), 

(L) Avw_©K Avq cÖevn (Income or earning flow)| 

G `ywU Lv‡Zi g‡a¨ Kxfv‡e Avq-e¨‡qi cÖevn nq Zv e¨vL¨vi Rb¨ KwZcq AbywgZ kZ© MÖnY Kiv nq | 

 

AbywgZ kZ© : 

1. e× A_©bxwZ we‡eP¨, A_©vr miKvwi LvZ I ewne©vwYR¨ LvZ †bB| 

2. RbMY I dvg© G `ywU LvZ we‡eP¨| 

3. RbMY ej‡Z †KejgvÎ †fv³v‡K †evSvq| 

4. Av‡qi m¤ú~Y© Ask †fv‡Mi †ÿ‡Î e¨wqZ nq| 

wP‡Î mvgwMÖK Av‡qi PµvKvi cÖevn : 

 wPÎ 1.3 
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we‡k ølY : (K) `ªe¨ I †mev cÖevn : Drcv`b cÖwZôvb cwievi †_‡K DcKiY (f‚wg, kªg, g~jab I msMVb) wb‡qv‡Mi 

d‡j, Drcvw`Z `ªe¨ I †mev Z_v Drcbœ cÖevn cwiev‡ii Pvwn`v †gUv‡bvi Rb¨ Drcv`b LvZ †_‡K cwievi Lv‡Zi 

w`‡K cÖevwnZ nq| µqK…Z G `ªe¨ I †mev †fv‡Mi Ici Drcv`b wbf©ikxj| 

(L) Avq cÖevn : cwievi LvZ DcKiY-†mev wewµi gva¨‡g Avq (LvRbv + gRywi + my` + gybvdv) AR©b K‡i| 

Drcv`b cÖwZôvb ev dvg© Drcv`b Pvjy ivLvi Rb¨ cÖ‡qvRbxq DcKiY-†mev cwiev‡ii wbKU †_‡K µq K‡i| ZvB 

dv‡g©i e¨q cwiev‡ii Avq wn‡m‡e we‡ewPZ nq| 

Ic‡ii Av‡jvPbv †_‡K †evSv hvq, The two-sector model which consists of only household and firm sectors 

represents a private closed economy in which there is no government and no foreign trade. G‡ÿ‡Î ejv 

hvq, GKwU e× A_©bxwZ‡Z wkíLvZ †_‡K RbM‡Yi wbKU Av‡qi cÖevn, RbM‡Yi KvQ †_‡K wk‡íi Kv‡Q e¨‡qi 

cÖevn cwiewZ©Z nq| Avevi RbM‡Yi Kv‡Q wkíLvZ n‡Z `ªe¨ I †mev Av‡m| Abyiƒcfv‡e wkíLvZ RbMY †_‡K 

Drcv`‡bi wewfbœ DcKiY †c‡q _v‡K| Gfv‡eB mvgwMÖK Av‡qi PµvKvi cÖevn (circular flow)  AvewZ©Z n‡q 

_v‡K| 

AwZwi³ Av‡jvPbv : c~‡e©i mvgwMÖK Av‡qi PµvKvi cÖevn aviYvq Av‡qi meUvB †fvM †ÿ‡Î e¨q nq aiv n‡jI 

ev Í̄‡e gvbyl Av‡qi wKQy Ask mÂq Ges wewb‡qvM K‡i| ZvB wØ-LvZwewkó A_©bxwZ‡Z mÂq (S), wewb‡qvM (I) 

aviYvi mgb¦‡q mvgwMÖK Av‡qi PµvKvi cÖevn aviYvwU GLv‡b Dc¯’vcb Kiv  n‡jv| mÂq I wewb‡qvM ci¯úi mgvb 

(S = 1) n‡j A_©bxwZ‡Z PµvKvi cÖevnRwbZ fvimvg¨ we`¨gvb _vK‡e| 

 

 

gvbyl eZ©gvb †fv‡Mi ci Av‡qi wKQy Ask mÂq K‡i hv g~jab evRv‡i cÖ‡ek K‡i| g~jab evRvi n‡Z wewb‡qv‡Mi 

gva¨‡g cybivq Zv Drcv`b cÖwZôv‡b cÖ‡ek K‡i| Gfv‡eI mvgwMÖK Av‡qi PµvKvi cÖevn aviYvwU e¨vL¨v Kiv hvq| 

 

A_©‰bwZK g‡W‡ji D‡Ïk¨ 

Purpose of Economic Model 

A_©‰bwZK g‡W‡ji D‡Ïk¨¸‡jv wbgœiƒc : 

K.  A_©‰bwZK g‡W‡j e¨eüZ PjK¸‡jvi A_©‰bwZK AvPiY m¤ú‡K© ch©‡eÿY, eyS‡Z Ges fwel¨ØvYx Ki‡Z mvnvh¨ 

K‡i| 

L.  A_©‰bwZK g‡W‡ji D‡Ïk¨ n‡jv GKwU RwUj, ev¯ Íe we‡k¦i cwiw ’̄wZ MÖnY Kiv Ges GwU‡K Acwinvh©Zvi w`‡K 

†V‡j †`Iqv| 

M.  c~Y©cÖwZ‡hvwMZvc~Y© evRv‡i †jb‡`b Kiv c‡Y¨i `vg I cwigv‡Yi e¨vL¨vÑwe‡k ølY Kiv| 

wPÎ 1.4 
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N.  g‡W‡j e¨eüZ mgxKi‡Yi wewfbœ  Pj‡Ki (†hgb, Avq, Drcv`b, wewb‡qvM...) dvsk‡bi mieivn I Pvwn`vi ¯ Íi 

wba©viY Kiv| 

O.  A_©‰bwZK g‡W‡ji Ab¨Zg D‡Ïk¨ n‡jv, A_©‰bwZK aviYv¸‡jv h‡_ó ¯úó Kiv, hv‡Z e¨w³, ms ’̄v ev miKvi 

Zv‡`i wm×vš Í wb‡Z aviYvmg~‡ni Ávb e¨envi Ki‡Z cv‡i| A_©bxwZwe`iv cÖ‡kœi DËi w`‡Z A_©‰bwZK g‡Wj 

e¨envi K‡ib| 

P.  A_©‰bwZK g‡Wj A_©‰bwZK wPš Ívaviv cixÿv K‡i †h, Kxfv‡e gvbyl Afv‡ei k‡Z© Drcv`b, e¨q Ges weZiY ev 

eÈ‡bi e¨envi cQ›` K‡i| 

Q.  A_©‰bwZK g‡Wj, evRv‡ii djvd‡j miKvwi bxwZ Ges K‡ii cÖfve¸‡jvI cixÿv ev we‡k ølY K‡i| 

 

A_©‰bwZK g‡Wj-Gi ˆewkó¨ 

Characteristics of Economic Model 

GKwU fv‡jv A_©‰bwZK g‡W‡j wb‡gœi mvZwU ¯̂xK…Z ˆewkó¨ we`¨gvb _v‡K| †hgb : 

1. wgZe¨wqZv (Parsimony) : GKwU A_©‰bwZK g‡Wj ZLbB DrK…ó wn‡m‡e we‡ewPZ n‡e hw` GwU  

ev Í̄evq‡b e¨q h_vm¤¢e wePÿYZvi mv‡_ me©wbgœ ivLv hvq| 

2.  mnR cwiPvjb‡hvM¨ (Tractability) : A_©‰bwZK g‡WjwU ’̄wei, KwVb ev e¨qeûj hv‡Z bv nq| GwU hv‡Z 

mn‡R cwiPvjbv Kiv hvq, Giƒc nIqv Avek¨K| 

3.  aviYvMZ Aš Í „̀©wó (Conceptual insightfulness) : A_©‰bwZK g‡WjwUi Af¨š ÍixY e³e¨wU AZ¨š Í Mfxi 

Zvrch©gwÐZ, ¯̂”Q I my`~icÖmvix cÖfve i‡q‡Q| 

4.  mvaviYxKiY (Generalizability) : GKwU DrK…ó A_©‰bwZK g‡Wj-Gi Aš Íwb©wnZ e³e¨wU mvaviYxKiY nIqv ev 

_vKv Avek¨K| mgv‡Ri cÖvq mKj e¨w³i Rb¨ G g‡WjwU cÖ‡hvR¨ ejv hvq| 

5.  wg_¨v cÖKvk ev weK…ZKiY (Falsifiability) bq : A_©‰bwZK g‡WjwU mZ¨, hyw³wbf©i Ges ev¯ ÍeZvc~Y© nIqv 

DwPZ| G g‡Wj †Kv‡bv wg_¨v ZË¡, Z_¨‡K †K›`ª K‡i M‡o I‡V wb| 

6.  AwfÁZvRwbZ avivevwnKZv (Empirical Consistency) : A_©‰bwZK g‡WjwU avivevwnK AwfÁZvjä Z‡_¨i 

Ici wfwË K‡i cÖwZwôZ| A_©vr Gi e³e¨, ZË¡, Z‡_¨i `„pZv i‡q‡Q| 

7.  fwel¨ØvYxc~Y© wbfy©jZv (Predictive precision) : A_©‰bwZK g‡WjwU †h fwel¨r e³e¨ cÖKvk Ki‡e, Zv wbfy©j 

wn‡m‡eB we‡ewPZ n‡e| 

 

A_©‰bwZK g‡Wj-Gi mxgve×Zv 

Limitations of Economic Model 

†ewkifvM A_©‰bwZK g‡Wj †ek K‡qKwU Abygv‡bi Ici wbf©i K‡i hv m¤ú~Y© ev¯ Íem¤§Z bq| A_ev, g‡WjwU Ggb 

welq¸‡jv ev` w`‡Z cv‡i hv cÖkœ we‡ePbv Kivi Rb¨ ¸iæZ¡c~Y©, †hgb evwn¨KZv| 

mvgwMÖK Pvwn`v, m¤ú` Ges we‡kl K‡i AwZwi³ Avw_©K SzuwK MÖn‡Yi mgq Ach©vß g‡bv‡hv‡Mi d‡j g‡Wj e¨_© n‡Z 

cv‡i| 

†h‡nZz A_©bxwZ ïaygvÎ AbyK‚j fwel¨ØvYx K‡iB mš‘ó nq bv eis KviY Ges cÖfv‡ei w`K w`‡q welq¸‡jv e¨vL¨v 

Kivi AvKv•ÿv K‡i| A_©bxwZwe`‡`i A‡bK¸‡jv Abygv‡bi cÖ‡qvRb Gi g‡a¨ me©vwaK ¸iæZ¡c~Y© n‡jv ms‡hvRb Ges 

ˆiwLKZv (Linearity)| 
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wkÿv_x©i KvR : 

mÂq I wewb‡qvM aviYvi mvnv‡h¨ mvgwMÖK Av‡qi PµvKvi cÖevn e¨vL¨v Kiæb| 

 

 

mvims‡ÿc 

A_©‰bwZK g‡Wj : GKwU ev Í̄e RM‡Zi RwUj cixÿv cwiw ’̄wZi A_©‰bwZK AvPiY m¤ú‡K© ch©‡eÿY, eyS‡Z Ges 

fwel¨ØvYx Ki‡Z ev Í̄eZvi †h mijxK…Z ms¯‹iY e¨envi Kiv nq, Zv‡KB A_©‰bwZK g‡Wj ejv hvq| 

ˆewkó¨ : A_©‰bwZK g‡Wj Gi mvZwU ˆewkó¨ n‡jv : 

1. ev Í̄evqb e¨q me©wbgœKiY, 

2. mnR cwiPvjb‡hvM¨, 

3. aviYvMZ AšÍ`„©wó we`¨gvb, 

4. AšÍwb©wnZ e³‡e¨i mvaviYxKiY nIqv Avek¨K, 

5. g‡WjwU mZ¨, hyw³wbf©i Ges ev Í̄eZvc~Y© nIqv DwPZ, 

6. AwfÁZvjä Z‡_¨i Ici wfwË K‡i cÖwZwôZ, 

7. fwel¨ØvYxi wbfy©jZv we`¨gvb| 
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evwYR¨ Pµ 

Business Cycle 
 

 

D‡Ïk¨ 

 

G cvV †k‡l wkÿv_©xivÑ 

• evwYR¨ P‡µi aviYv jvf Ki‡Z cvi‡eb| 

• evwYR¨ Pµ aviYvi mgv‡jvPbv/`ye©jZv m¤ú‡K© aviYv jvf Ki‡Z cvi‡eb| 

 

g~jcvV : 

evwYR¨ Pµ 

Business Cycle 

evwYR¨ Pµ m¤ú‡K© A‡bK A_©bxwZwe` gZvgZ e¨³ Ki‡jI Aa¨vcK P.A. Samuelson; J.R. Hicks; J.A. 

Schumpeter Ges J.M. Keynes Gi e³e¨mg~n h‡_ó L¨vwZ jvf K‡i‡Q| GQvovI R.G Hawtrey Ges F.A. 

Hayek evwYR¨ Pµ m¤ú‡K© e¨vL¨v cÖ`vb K‡ib| 

Hayek c~Y© wb‡qvM Ae ’̄v a‡i wb‡q my‡`i nvi, e¨vsK FY, wewb‡qv‡Mi cwigvY Ges †¯̂”QvK…Z mÂq Gm‡ei gva¨‡g 

evwYR¨ P‡µi DÌvb-cZb e¨vL¨v Ki‡jI PjKmg~‡ni g‡a¨ Kvh©KviY m¤úK© cÖwZôv Ki‡Z cv‡ib wb| GKBfv‡e 

n‡Uªi evwYR¨ Pµ e¨vL¨vq e¨vsK FY I Kvh©Ki Pvwn`vi cwieZ©b; †KB‡Ýi g‡Z wewb‡qv‡Mi Aw ’̄wZkxjZvi Kvi‡Y 

†`‡k Avq, wb‡qvM I Drcv`b cwiewZ©Z nq; my¨w¤úUvi ÔbZzb cÖeZ©bÕ (innovation) Ges ÔD‡`¨v³vi f~wgKvÕ †K 

evwYR¨ P‡µi g~j KviY wn‡m‡e we‡ePbv K‡ib Ges m¨vgy‡qjmb Zuvi g‡W‡j mg‡qi cwiwai K_v e‡jbwb, evwYR¨ 

P‡µi DÌvb-cZ‡bi mxgv wba©viY K‡ib wb| wKš‘ wnKm& mgq cwiwai Ici ¸iæZ¡ w`‡q‡Qb Ges EaŸ©mxgv I wbgœmxgv 

†eu‡a w`‡q evwYR¨ P‡µi MÖnY‡hvM¨ we‡k ølY K‡ib| 

evwYR¨ Pµ ev Pµ¸‡jv A_©‰bwZK wµqvKjv‡ci we¯ Í…Z cwim‡i m„wó nq| GwU Drcv`b, Avq, Kg©ms ’̄vb Ges 

weµ‡qi g‡a¨ mgwš̂Z Pµxq DÌvb Ges wbgœMwZi mgš^‡q MwVZ| Giƒc evwYR¨ Pµ RvwZi mvgwMÖK A_©‰bwZK 

wµqvKjv‡ci g‡a¨B N‡U, cwieZ©‡bi G µgwU cybive„Ë (This sequence of changes is recurrent) wKš‘ ch©vqµwgK 

bq (but not periodic)| 

GKwU †`‡ki Drcv`b Avq me mgq fvimv‡g¨i c_ a‡i AMÖmi nq bv| KLbI fvimv‡g¨i c_ Qvwo‡q Zv Ic‡i I‡V 

Avevi KLbI Zv wb‡P bv‡g| Gfv‡eB evwYR¨Pµ †`Lv †`q| evwYR¨ P‡µi EaŸ© I wbgœmxgvi g‡a¨ Avq I Drcv`‡bi 

AveZ©b ev IVv-bvgv P‡j hv me©`v GKBiƒc ev GKB nv‡i n‡e bv| 

A_©bxwZ‡Z Avq hLb µgea©gvb nv‡i ev‡o, †fvM I wewb‡qvMI ZLb ev‡o, d‡j cieZ©x‡Z Avq AviI ev‡o| Avevi 

Avq hw` µgn«vmgvb nv‡i ev‡o, ZLb wewb‡qvM Kg‡Z ïiæ K‡i| wewb‡qv‡Mi n«vm hw` †fvM e„w×‡KB Qvwo‡q hvq, 

ZLb Avq Kg‡Z ïiæ K‡i| 
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†iLvwP‡Î evwYR¨ Pµ : 

 

mg„w×i kxl© (Peak) 

AebwZ 

mg„w× Avq c_ 

cwiÎvY 

P‚ovš Í AebwZ (Trough) 

Progression 

Y 

B 

D 

C 

A 

t (mgq) 

B 

D 

C 

A 

O 

P0 

P1 P2 

P4 E 

P3 

Trend line 

Avq/Drcv`b 

 

wPÎ 1.5 : evwYR¨ P‡µi DÌvb-cZb 

wPÎ cwiwPwZ : wP‡Î AA ¯̂q¤¢~Z wewb‡qvM †iLv hv mg‡qi cwieZ©‡bi m‡½ wbw`©ó nv‡i ev‡o, ZvB AA †iLvwU wKQzUv 

EaŸ©Mvgx| 

DD †iLv Drcv`b ev Av‡qi fvimv‡g¨i c_ wb‡`©k K‡i| cÖvwš ÍK †fvM cÖeYZv Ges cÖvwš ÍK wewb‡qvM cÖeYZv hw` 

memgq w ’̄i _v‡K Z‡e ¯̂q¤¢~Z I cÖ‡ivwPZ wewb‡qvM Ges †fvM e¨‡qi cwieZ©‡bi †hŠ_ cÖwµqvi Øviv AA †iLvi 

mgvš Íivj n‡q DD Avq ev Drcv`‡bi cÖe„w×i c_ wb‡`©k K‡i| 

CC Ges BB †iLv Drcv`‡bi fvimv‡g¨i h_vµ‡g me©wbgœ Ges m‡e©v”P mxgv‡iLv wn‡m‡e we‡ewPZ| m¤ú‡`i 

mxgve×Zvi Øviv D³ m‡e©v”P mxgv (upper limit ev ceiling) wb‡` ©k Kiv nq| cÿvš Í‡i Avq c‡_i me©wbgœ mxgv n‡jv 

k~b¨ (0) Avq Í̄i hv Pig mxgv (absolute floor) hvi wb‡P Avq ev Drcv`b bv‡g bv| KviY †fvM Pvwn`v KLbI k~b¨ 

nq bv, bZzb wewb‡qvM bv n‡jI cÖwZ ’̄vcb wewb‡qvM (replacement investment) wKQz _v‡KB| G Ae ’̄vq abvZ¥K 

b~¨bZg †fvM I wewb‡qvM Pvwn`vi Øviv me©wbgœ-mxgv wba©vwiZ nq| 

 

evwYR¨ P‡µi ch©vq we‡k ølY : 

mg„w×i kxl© : Aa¨vcK †R Avi wnKm& wek¦vm K‡ib, evwYR¨ Pµ KLbI EaŸ©mxgv Qvwo‡q †h‡Z cv‡i bv, Avevi 

fvimv‡g¨i c‡_I w ’̄i _vK‡e bv| ZeyI Av‡jvPbvi ïiæ‡Z DD †iLv‡Z cÖv_wgK fvimvg¨ we›`y P0 a‡i wbB| GLb 

hw` ewn ’̄ (exogenous) Kvi‡Y (bZzb Avwe®‹vi) ¯̂q¤¢~Z wewb‡qvM AA c‡_ ev‡o| ZLb ¯̂q¤¢~Z I cÖ‡ivwPZ wewb‡qvM 

I †fv‡Mi cÖfv‡e Avq P0 †_‡K P1 G DbœxZ n‡q wKQzKvj ci c~Y© wb‡qvM Øviv mxgve× n‡q c‡o| mgq e¨eav‡b 

cÖ‡ivwPZ wewb‡qv‡Mi mvgÄm¨ weav‡bi Rb¨ wKQzUv mgq (P1P2) jv‡M| 

evwYR¨ P‡µi A‡avMwZ : kxl©ve ’̄vq †cuŠQv‡bvi wKQzKvj ci †fvM e¨q ch©vß nq bv, cÖ‡ivwPZ wewb‡qvM n«vm cvq, 

cÖvwš ÍK †fvM cÖeYZv G‡Ki †P‡q Kg nIqvq Ges cÖwZ ’̄vcb e¨‡qi Kvi‡Y cÖ‡ivwPZ wewb‡qvM Ges †fvM mxgve× n‡q 

c‡o| d‡j Drcv`b Kg‡Z ïiæ K‡i DD Gi w`‡K AMÖmi nq| 

g›`v : cÖ‡ivwPZ wewb‡qvM Ges †fvM e¨q n«v‡mi d‡j Drcv`b ev Avq K‡g DD †Z G‡mB †kl nq bv eis P2P3P4 

Gi w`‡KB AMÖmi nq| GLv‡b jÿ¨Yxq welq n‡jv Avq P2P3E c‡_i b¨vq `ªæZfv‡e n«vm cvq bv| wnKm& gZ cÖKvk 
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K‡ib †h, cÖ‡ivwPZ wewb‡qvM I †fvM e¨‡qi Kvi‡Y wbgœMwZ I EaŸ©MwZ GKBiƒc nq bv| hLb EaŸ©MwZ ZLb 

Drcv`b `ªæZ ev‡o Avevi hLb wbgœMwZ ZLb Awewb‡qvM (disinvestment) mxwgZ n‡q c‡o| d‡j Drcv`b 

axiMwZ‡Z bvg‡jI wbgœmxgvi (CC) wb‡P bvg‡Z cv‡i bv| KviY ¯̂q¤¢~Z wewb‡qvM abvZ¥K Ges cÖvwš ÍK †fvM cÖeYZvI 

k~b¨ A‡cÿv AwaK, ZvB Avq c‡_i mb¥yLhvÎv eRvq _vK‡e| 

cwiÎvY : ¯̂q¤¢~Z wewb‡qv‡Mi mb¥yL Kvh©µg eRvq _vKvq g›`v n‡Z cwiÎv‡Yi m~Pbv nq| cÖ_‡g DD †Z Avq ev 

Drcv`b †cuŠQv‡bvi ci cÖ‡ivwPZ wewb‡qvM Ges †fvM e¨q e„w×i d‡j Zv EaŸ©mxgvq ev c~Y©wb‡qv‡M †cuŠQvq| Gfv‡e 

¯̂q¤¢~Z wewb‡qvM, cÖ‡ivwPZ wewb‡qvM Ges †fvM e¨‡qi cÖfv‡e Drcv`b ev Av‡qi AveZ©b Pj‡Z _v‡K| 
 

mgv‡jvPbv : 

1.  wnKm& wek¦vm K‡ib, ¯̂q¤¢~Z wewb‡qv‡Mi cwieZ©‡bi d‡j Av‡qi cwieZ©b wbw`©ó nv‡i nq, wKš‘ Zv  

ev Í̄em¤§Z bq| mg‡qi cwieZ©‡bi d‡j mgv‡R cÖvwš ÍK †fvM cÖeYZviI cwieZ©b N‡U| ZvB ¯̂q¤¢~Z wewb‡qvM Ges 

Av‡qi cwieZ©bI ¯̂vfvweK| 

2.  Abygvb Kiv nq †h, e„w×cÖvß Drcv`‡bi m‡½ cÖ‡ivwPZ wewb‡qv‡Mi AbycvZ w ’̄i _v‡K| wKš‘ Kaldor g‡b K‡ib, 

Av‡qi cwieZ©b n‡jB wewb‡qvM me©`vB cwieZ©b bvI n‡Z cv‡i| 

3.  Aa¨vcK Kaldor e‡jb, evwYR¨ P‡µ ZLbB e„w×cÖvß cÖ‡ivwPZ wewb‡qvM I Av‡qi AbycvZ fv‡jvfv‡e wµqvkxj 

n‡e hLb †fvM¨ wkí¸‡jv‡Z AwZwi³ Drcv`bÿgZv _v‡K bv| wKš‘ ev¯ Í‡e wkí¸‡jv‡Z AwZwi³ Drcv`b ÿgZv 

_v‡K| 

4.  wnKm& wek¦vm K‡ib, ¯̂q¤¢~Z wewb‡qvM wbw`©ó MwZ‡Z cwiPvwjZ nq| wKš‘ ev¯ Í‡e A_©‰bwZK cwiw ’̄wZi Kvi‡Y 

¯̂q¤¢~Z wewb‡qvM IVvbvgv Ki‡Z cv‡i| 

5.  e³‡e¨ Dwj øwLZ ¯̂q¤¢~Z wewb‡qvM I cÖ‡ivwPZ wewb‡qv‡Mi cv_©K¨ A¯úó| ¯̂íKv‡j hv ¯̂q¤¢~Z wn‡m‡e we‡ewPZ, 

`xN©Kv‡j Zv cÖ‡ivwPZ n‡Z cv‡i| 

6.  evwYR¨ P‡µ ewY©Z EaŸ©mxgvi aviYvwU mwVK bq| KviY c~Y©wb‡qvMRwbZ Drcv`b wbf©i K‡i cÖvß m¤ú‡`i Ici| 

†m‡ÿ‡Î g~jab gRyZ evo‡j EaŸ©mxgvI evo‡e| 

7.  evwYR¨ P‡µ ewY©Z g›`vi ¯ Íi Zvi m¤cÖmviY ¯Íi A‡cÿv eo hv ev¯Íe AwfÁZvjä Z‡_¨i wfwË‡Z cÖgvwYZ 

nqwb| 

8.  Aa¨vcK wnK‡m &i aviYv, ¯̂q¤¢~Z wewb‡qv‡Mi e„w×i Øviv Pig g›`v n‡Z DËi‡Yi c_ ˆZwi nq| wKš‘ Giƒc g›`vq 

¯̂q¤¢~Z wewb‡qvM e„w× bv †c‡q eis n«vmI †c‡Z cv‡i| 

Z‡e evwYR¨ Pµ mvaviYZ †h †Kv‡bv e¨emv cÖwZôvb ev evRv‡ii mv‡_ m¤úwK©Z PjKmg~n‡K wb‡q AvewZ©Z nq| 

AvaywbK A_©bxwZi A_©‰bwZK MwZ we‡k ølY, e¨q-jvf we‡k øl‡Y Gi ¸iæZ¡ ev Zvrch© Ab¯^xKvh©| 

 

wkÿv_x©i KvR : 

D`vni‡Yi mvnv‡h¨ evwYR¨ P‡µi wewfbœ ch©vqmg~n e¨vL¨v KiæY| 

 

 

mvims‡ÿc 

evwYR¨ Pµ : †h‡Kv‡bv †`‡kB e¨vsK FY, Kvh©Ki Pvwn`vi cwieZ©b, wewb‡qv‡Mi Aw ’̄wZkxjZv Ges bZzb cÖeZ©‡bi 

d‡j Drcv`b, Avq, Kg©ms ’̄v‡b Pµxq DÌvb-cZb jÿ¨ Kiv hvq| GwU mvgwMÖK A_©‰bwZK wµqvKjv‡ci g‡a¨B 

N‡U, hv evwYR¨ Pµ bv‡g AwfwnZ| 

evwYR¨ P‡µ mg„w×i kxl©, A‡avMwZ, g›`v Ges cwiÎv‡Yi ch©vqmg~n RwoZ _v‡K| 
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mvgwMÖK Pvwn`v 

Aggregate Demand 
 

 

D‡Ïk¨ 

 

G cvV †k‡l wkÿv_©xivÑ 

• mvgwMÖK Pvwn`vi aviYv jvf Ki‡eb, 

• mvgwMÖK Pvwn`vi Dcv`vb m¤ú‡K© Rvb‡Z cvi‡eb, 

• mvgwMÖK Pvwn`v †iLvi wbgœMvwgZvi KviY Ges †iLvi ˆewkó¨ m¤ú‡K© Rvb‡Z cvi‡eb| 

 

g~jcvV : 

mvgwMÖK Pvwn`v (Aggregate Demand) 

mvgwMÖK Pvwn`v A_©bxwZ‡Z GKwU ¸iæZ¡c~Y© aviYv| †Kv‡bv †`‡ki RbMY GKwU wbw`©ó mg‡q wewfbœ `v‡g †h cwigvY 

cY¨`ªe¨ I †mev µq Ki‡Z AvMÖnx Zvi mgwó‡K mvgwMÖK Pvwn`v e‡j| Ab¨fv‡e ej‡j, GKwU wbw`©ó mg‡q †`‡ki 

mKj RbMY Zv‡`i cÖ‡qvRbxq cY¨`ªe¨ Ges †mev µ‡qi Rb¨ †h e¨q wbe©vn Ki‡e Zvi mgwóB n‡jv mvgwMÖK Pvwn`v|  

 

mvgwMÖK Pvwn`vi Dcv`vb (Elements of Aggregate Demand) 

mvgwMÖK Pvwn`vi Dcv`vb n‡jv : †emiKvwi †fvM e¨q (C), †emiKvwi wewb‡qvM e¨q (I), miKvwi e¨q (G) Ges wbU 

ißvwb (X–M); GLv‡b X n‡jv ißvwbi cwigvY Ges M n‡jv Avg`vwbi cwigvY| 

mvgwMÖK Pvwn`v wewfbœ LvZwfwËK nq| †hgb : 

K. wØLvZwewkó A_©bxwZ‡Z AD = C + I 

L. wÎ-LvZwewkó A_©bxwZ‡Z AD = C + I + G (e× A_©bxwZ) 

M. PviLvZwewkó ev gy³ A_©bxwZ‡Z mvgwMÖK Pvwn`v AD = C + I + G + (X – M) 

G‡ÿ‡Î (K) †emiKvwi †fvM e¨q (C) : †`‡ki mKj †emiKvwi e¨w³ ev cwievieM© †fv‡Mi j‡ÿ¨ †Kv‡bv wbw`©ó 

mg‡q †h e¨q wbe©vn K‡i, Zv‡K †emiKvwi †fvM e¨q e‡j| 

(L) †emiKvwi wewb‡qvM e¨q (I) : †Kv‡bv †`‡ki mKj †emiKvwi RbMY Ges D‡`¨v³v `ªe¨mvgMÖx I †mevKg© 

Drcv`‡bi Rb¨ †Kv‡bv wbw`©ó mg‡q †h e¨q wbe©vn K‡i _v‡K, Zv‡K †emiKvwi wewb‡qvM e¨q e‡j| 

(M) miKvwi e¨q (G) : †h‡Kv‡bv †`‡ki miKvi ivR¯̂ Ges Dbœqbg~jK Lv‡Z cÖPzi A_© e¨q K‡i| †Kv‡bv wbw`©ó 

mg‡q †Kv‡bv miKvi ivR¯̂ Ges Dbœqbg~jK Lv‡Z †h e¨q wbe©vn K‡i _v‡K, Zv‡K miKvwi e¨q e‡j| 

(N) wbU ißvwb (X – M) : c„w_exi †Kv‡bv †`kB ¯̂qsm¤ú~Y© bq| †h‡Kv‡bv †`‡kiB Drcvw`Z cY¨ DØ„Ë _vK‡Z cv‡i 

Avevi Ab¨‡`‡k Drcvw`Z c‡Y¨i Pvwn`v _vK‡Z cv‡i| G‡ÿ‡Î ißvwb I Avg`vwbi e¨eavb‡K wbU ißvwb (X – M) 

e‡j| 

 

mvgwMÖK Pvwn`v (AD) †iLv Wvbw`‡K wbgœMvgx †Kb? 

Why does the Aggregate Demand Curve Slope Downward to the Right? 

†Kv‡bv †`‡ki RbM‡Yi Drcvw`Z `ªe¨mvgMÖxi †gvU Pvwn`v‡K mvgwMÖK Pvwn`v e‡j| mvgwMÖK Pvwn`v †iLvi wewfbœ 

we›`y‡Z Drcv`b I `vg Í̄‡ii wewfbœ mgš^q cÖKvk cvq| AD †iLvi wbgœMvwgZvi KviY AbymÜvb Ki‡Z n‡j `vg¯ Íi 

Ges Drcbœ `ª‡e¨i cwigv‡Yi g‡a¨ wecixZ m¤úK©wU Dcjwä Kiv cÖ‡qvRb| 

 

cvV 1.4 
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wPÎ 1.6 : mvgwMÖK Pvwn`v †iLvqÑ`vg Í̄i I Drcbœ ª̀‡e¨i cwigv‡Yi g‡a¨ m¤úK© 

wP‡Î wba©vwiZ Y1 Drcv`b‡ÿ‡Î Drcbœ evRvi (IS) Ges A_©evRvi (LM) DfqB fvimvg¨ Ae ’̄vq _v‡K| GLb 

`vg Í̄i n«vm †c‡j wbw`©ó cwigvY A‡_©i ØvivB c~‡e©i Zzjbvq AwaK cwigv‡Y `ªe¨ µq Kiv hvq| G‡ÿ‡Î cÖK…Z e¨v‡jÝ 

e„w× †c‡q LM †iLv Wvbw`‡K LM1 †_‡K LM2 nq| ZLb my‡`i nvi n«vm cvq, wewb‡qvM Pvwn`v e„w× cvq| †h Kvi‡Y 

Drcv`‡bi cwigvY †e‡o Y1  n‡Z Y2 nq| Kv‡RB hLb `vg¯ Íi e„w× cvq ZLb RbM‡Yi Avw_©K mÿgZv n«vm cvq, 

Pvwn`vi cwigvYI n«vm cv‡e| Avevi `vg Í̄i n«vm †c‡j RbM‡Yi Avw_©K mÿgZv e„w× cv‡e, µqÿgZv e„w× cv‡e| 

GKvi‡Y Pvwn`v †iLv Wvbw`‡K wbgœMvgx nq| 

[LM1 cvIqv hvq cÖK…Z A_© gRy` 





M

P
 †_‡K| A‡_©i cwigvY (M) w ’̄i †_‡K `vg¯ Íi (P) hw` K‡g, ZLb A_© 

†hvMv‡bi cÖK…Z g~j¨ ev‡o, d‡j cÖK…Z A_© Znwe‡ji †ÿ‡Î AwZwi³ †hvMvb †`Lv w`‡q LM1 †_‡K LM2 †Z  ’̄vbvš Íi 

n‡e, my‡`i nvi i1  n‡Z i2 †Z n«vm cv‡e, RvZxq Avq Y1  n‡Z Y2 †Z e„w× cv‡e| A_©vr A_© †hvMv‡bi cÖK…Z g~j¨ 

evo‡j (LM1 †_‡K LM2) my‡`i nvi K‡g Ges RvZxq Avq e„w× cvq|] 

Avevi †jb‡`b Z_v wewbgq Kv‡R A‡_©i Pvwn`v e„w× †c‡j my‡`i nviI ZLb e„w× cvq, Gi d‡j †fvM¨c‡Y¨i Ges 

g~jab `ª‡e¨i Pvwn`v n«vm cvq| G Kvi‡YI mvgwMÖK Pvwn`v †iLv Wvbw`‡K wbgœMvgx nq| 
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mvgwMÖK Pvwn`v †iLvi ˆewkó¨ 

Characteristics of Aggregate Demand 

1.  mvgwMÖK Pvwn`vi gva¨‡g `vg¯ Í‡ii cwieZ©b Øviv cÖK…Z e¨‡qi cwieZ©b Z_v mvgwMÖK fvimv‡g¨i cwieZ©b Dcjwä 

Kiv hvq| wbw`©ó A‡_©i cwigvY I ivR¯̂bxwZi †cÖwÿ‡Z ¯̂q¤¢~Z e¨w³MZ e¨q eRvq _vK‡j `vg¯ Í‡ii cwieZ©‡bi 

mv‡_ cÖK…Z e¨‡qi Kxiƒc cwieZ©b nq, Zv AD †iLvi gva¨‡g †`Lv‡bv nq| 

 G‡ÿ‡Î `v‡gi cwieZ©‡bi Øviv cÖK…Z e¨v‡j‡Ýi cwieZ©b nq, d‡j LM †iLvi ’̄vb cwieZ©b N‡U Ges IS Gi 

m‡½ bZzbfv‡e fvimv‡g¨ DcbxZ nq| Giƒc fvimv‡g¨i †ÿ‡Î A_© evRv‡ii fvimvg¨ I Drcbœ evRv‡ii fvimvg¨ 

’̄vb cvq| GKvi‡Y AD †iLvi GK we›`y n‡Z Ab¨ we›`y‡Z `v‡gi cwieZ©‡bi mv‡_ cÖK…Z e¨‡qi cwieZ©b Ges 

mvgwMÖK fvimv‡g¨iI cwieZ©b †`Lv‡bv nq| 

2.  AD †iLvi w ’̄wZ ’̄vcKZv Øviv `vg¯ Í‡ii cwieZ©‡bi gva¨‡g Drcv`b I e¨‡qi †ÿ‡Î cwieZ©b Dcjwä Kiv hvq| 

hw` `vg Í̄‡ii cwieZ©b (ev cÖK…Z e¨v‡j‡Ýi cwieZ©b) Øviv fvimvg¨ e¨‡qi †ÿ‡Î AwaK cwieZ©b †`Lv †`q, 

ZLb AD †iLv AwaK w ’̄wZ ’̄vcK n‡e (wP‡Î AD1)| wKš‘ `vg¯ Í‡ii cwieZ©‡bi gva¨‡g fvimvg¨ Drcv`b I 

e¨‡qi Ici cÖfve mvgvb¨ n‡j AD †iLv Lvov (AD2) n‡e| 

 P 

P1 

P2 

O 

AD1 

Y 

e 

g 

AD2 

f 

 

wPÎ 1.7 : mvgwMÖK Pvwn`v †iLvi w¯’wZ¯’vcKZv 

3.  mvgwMÖK Pvwn`v †iLvi AvK…wZ †_‡K my‡`i nvi I A‡_©i Pvwn`vi m¤úK© Rvbv hvq| G‡ÿ‡Î `ywU aviv i‡q‡Q| 

K¬vwmK¨vj aviYv Abyhvqx my‡`i nvi cwiewZ©Z n‡jI A‡_ ©i Pvwn`vi †Kv‡bv cwieZ©b nq bv| G‡ÿ‡Î LM †iLv 

Djø¤^ nq| ZLb `vg¯Í‡ii cwieZ©b n‡j Avq I e¨‡qi Ici Zvi cÖfve h‡_ó cwijwÿZ nq| AD †iLv AwaK 

w ’̄wZ ’̄vcK n‡j (AwaK nv‡i d¬¨vU), ZLb my‡`i nv‡ii m‡½ A‡_©i Pvwn`vi mvov †`qvi gvÎv LyeB Kg| 

Ab¨w`‡K †KB‡Ýi e³e¨ Abymv‡i A_©bxwZ‡Z Zvij¨ duv` _vK‡j, wbgœZg my‡`i nv‡i cÖK…Z e¨v‡j‡Ýi †h‡Kv‡bv 

cwigvY nv‡Z ivL‡Z Pvq, ZLb `vg¯ Íi Kg‡jI Avq-e¨‡qi Ici cÖfve mvgvb¨B c‡o, A_©vr AD †iLv Dj ø¤^ 

ai‡bi nq| Avevi AD †iLv AwaKZi Lvov n‡j eyS‡Z n‡e `vg¯Í‡ii cwieZ©‡bi m‡½ cwiKwíZ e¨‡qi cwigvY 

mvov †`q bv| 

 

wkÿv_x©i KvR : 

mvgwMÖK Pvwn`v †iLv A¼b, wbgœMvwgZvi KviY Ges †iLvi ˆewkó¨ Av‡jvPbv K‡iv| 

 

 

mvims‡ÿc 

mvgwMÖK Pvwn`v (AD) : †Kv‡bv †`‡ki RbMY GKwU wbw`©ó mg‡q wewfbœ `v‡g Zv‡`i cÖ‡qvRbxq cwigvY cY¨`ªe¨ I 

†mev µq Ki‡Z AvMÖnx Zvi mgwó‡K mvgwMÖK Pvwn`v e‡j| 

mvgwMÖK Pvwn`vi Dcv`vb n‡jvÑ†emiKvwi †fvM (C) I wewb‡qvM e¨q (I); miKvwi ivR¯̂ (Abybœqb) I Dbœqb e¨q 

(G) Ges wbU ißvwb (X−M)| GLv‡b X n‡jv †gvU ißvwbi cwigvY Ges M n‡jv †gvU Avg`vwbi cwigvY| 
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mvgwMÖK †hvMvb 

Aggregate Supply 
 

 

D‡Ïk¨ 

 

G cvV †k‡l wkÿv_©xivÑ 

• mvgwMÖK †hvMv‡bi aviYv jvf Ki‡eb, 

• mvgwMÖK †hvMvb †iLv m¤úwK©Z welqmg~n Rvb‡Z cvi‡eb, 

• fvimvg¨ `vg¯Íi I Avq¯Íi wba©viY m¤ú‡K© Rvb‡Z cvi‡eb| 

 

g~jcvV :  

mvgwMÖK †hvMvb (AS) : 

mvgwóK A_©bxwZ‡Z †hvMv‡bi cwie‡Z© mvgwMÖK †hvMvb aviYvwU e¨eüZ nq| †Kv‡bv wbw`©ó mg‡q †`‡k we`¨gvb mKj 

cÖvK…wZK m¤ú`‡K `ÿZvi mv‡_ Kv‡R jvwM‡q †h cwigvY `ªe¨mvgMÖx I †mevKg© Drcvw`Z nq, Zv‡K mvgwMÖK †hvMvb 

e‡j| `vg¯ Í‡ii mv‡_ †hiƒc †hvMv‡bi abvZ¥K m¤úK© we`¨gvb, GKBiƒc m¤úK© mvgwMÖK †hvMv‡bi mv‡_| A_©vr 

`vg Í̄i evo‡j mvgwMÖK †hvMvb ev‡o Ges `vg¯ Íi Kg‡j mvgwMÖK †hvMvb K‡g| ZvB mvgwMÖK †hvMvb †iLvwU evgw`K 

†_‡K Wvbw`‡K EaŸ©Mvgx| 

myZivs ejv hvq, GKwU †`‡ki Drcv`‡bi cwigvY ev Avq I `vg¯Í‡ii g‡a¨ †h m¤úK© †iLvi gva¨‡g †`Lv‡bv nq, 

Zv‡K mvgwMÖK †hvMvb (AS) †iLv e‡j| 

 

mvgwMÖK †hvMvb †iLv m¤ú‡K© wewfbœ aviYv  

Different Ideas about the Aggregate Supply Curve 

(K) mvgwMÖK †hvMvb †iLv m¤ú‡K© K¬vwmK¨vj e³e¨ (Aggregate Supply Curve-Classical View) 

K¬vwmK¨vj A_©bxwZ‡Z ¯̂qswµqfv‡eB c~Y© wb‡qvM we`¨gvb _v‡K| †m Kvi‡Y mvgwMÖK †hvMvb †iLv Dj ø¤^ ev `vg A‡ÿi 

mgvš Íivj n‡q _v‡K| 

 P 

P1 

O 

(`vg¯ Íi) 

AS 

Yf 
Y 

(Drcv`b) 
 

wPÎ 1.8 : mvgwMÖK †hvMvb †iLv 

wP‡Î Yf n‡jv c~Y© wb‡qv‡Mi Drcv`b| GLv‡b AS †iLvi Øviv cÖKvk cvq, `vg Í̄i hvB †nvK bv †Kb, †`‡k wµqvkxj 

mKj dvg©mg~n KZ…©K †hvMvbK…Z `ª‡e¨i cwigvY w ’̄i _v‡K| G e³e¨ n‡Z †evSv hvq, kª‡gi evRv‡i me©`vB c~Y© 

wb‡qvM _v‡K| ZvB Drcbœ `ª‡e¨i `vg evo‡jI Drcv`‡bi cwigvY evov‡bvi †Kv‡bv my‡hvM †bB| K¬vwmK¨vj 

A_©bxwZ‡Z AviI a‡i †bqv nq, c~Y© wb‡qvM m¤úbœ Drcv`b †ÿ‡Îi m‡½ RwoZ cÖK…Z gRywi me©`vB eRvq _v‡K| 

ZvB Drcv`b †h‡nZz cwieZ©b nq bv, ZvB K¬vwmK¨vj mvgwMÖK †hvMvb †iLv (AS) Djø¤^ ev `vg A‡ÿi mgvš Íivj nq| 

 

cvV 1.5 
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(L) mvgwMÖK †hvMvb †iLv m¤ú‡K© †KBÝxq e³e¨ (Aggregate Supply Curve−Keynesian View) 

†KB‡Ýi ZË¡ Abymv‡i mvgwMÖK †hvMvb †iLv f~wg A‡ÿi mgvš Íivj| Gi A_© n‡jv, PjwZ `v‡g †h cwigvY `ª‡e¨i 

Pvwn`v _v‡K, †mB cwigvY `ªe¨B dvg© †hvMvb w`‡Z cÖ ‘̄Z _v‡K| †KB‡Ýi g‡Z, †`‡k Ac~Y© wb‡qvM _vKvq, dvg© 

B”QvgZ kªwgK wb‡qvM Ki‡Z cv‡i| Z‡e kªwg‡Kiv gRywi n«v‡mi cÖ¯ Ív‡e KLbI m¤§Z nq bv, `xN©Kv‡jI `vg I gRywi 

n«v‡mi †Kv‡bv cÖeYZv _v‡K bv| G Ae ’̄vq mvgwMÖK Pvwn`v Kg _vK‡j A_©bxwZ‡Z g›`v †`Lv w`‡e| †KB‡Ýi g‡Z, 

g›`vi nvZ n‡Z cwiÎv‡Yi Rb¨ mvgwMÖK Pvwn`v e„w×i cÖ‡qvRb nq| Gfv‡e mvgwMÖK Pvwn`v evov‡bv m¤¢e n‡j Ges 

A_©bxwZ‡Z h‡_ó †eKviZ¡ _vK‡j, †mB †eKvi e¨w³ Øviv GKB `v‡g dv‡g©i c‡ÿ Drcv`b Kiv m¤¢e| ZvB G †hvMvb 

†iLv‡K c~Y©w ’̄wZ ’̄vcK mvgwMÖK †hvMvb †iLv (AS) e‡j| G †iLv‡K †KBÝxq †hvMvb †iLvI e‡j| 

 P 

P0 

O 

(`vg¯ Íi) 

Y 
(Drcv`b) 

AS 

 

wPÎ 1.9 : †KBÝxq †hvMvb †iLv 

mvgwMÖK †hvMvb †iLvi ga¨eZ©x ch©v‡qi e¨vL¨v : †KB‡Ýi e³e¨ Abymv‡i hLb A_bxwZ‡Z g›`v ev †eKviZ¡ _v‡K ZLb 

mvgwMÖK Pvwn`v e„w×i cÖ‡qvRb nq| hw` mvgwMÖK Pvwn`v evov‡bv hvq, ZLb dvg© AwZwi³ †eKvi kªwgK‡K wb‡qvM 

w`‡q OP0 `v‡gB P0G cwigvY mvgwMÖK †hvMvb †`qv m¤¢e| G †Z c~Y© wb‡qvM AwR©Z n‡j AwZwi³ †Kv‡bv Drcv`b 

mvg_©¨ ZLb _v‡K bv| †m Ae ’̄vq mvgwMÖK Pvwn`v evo‡j `vgB †Kej e„w× cv‡e A_©vr †`‡k cÖK…Z gy`ªvùxwZ †`Lv 

†`q| GgZve ’̄vq Drcv`b G †_‡K F Gi w`‡KB AMÖmi nq ev Drcv`b Yf G w ’̄i _v‡K, wKš‘ `vg¯ Íi e„w× cvq| 

 P 

P0 

O 

(`vg¯ Íi) 

AS 

Yf 

Y 

(Drcv`b) 

G 

E 

F 

K
¬v
w
m
K

¨
v
j
 

A
Â

j
 

†KBÝxq 

AÂj 

ga¨eZ©x ch©vq 

 

wPÎ 1.10 : mvgwMÖK †hvMvb †iLvi wewfbœ AÂj 

GKwU †`‡ki A_©bxwZ hLb cÖmvwiZ n‡Z _v‡K, ZLb GKB mg‡q Ges GKB mv‡_ mKj wkí KviLvbv mgfv‡e 

Drcv`b mvg‡_©¨ †cuŠQvq bv| †KD Av‡M, †KD c‡i c~Y© mvg_©¨ AR©b K‡i, d‡j mvgwMÖK `vg m~PK gš’i MwZ‡Z 

ev‡o| ZLb ax‡i ax‡i Pvwn`v ev‡o, Drcv`b ev‡o Ges `vgI wKQzUv ev‡o| G Ae ’̄vwU‡K ga¨eZ©x ch©vq 

(intermediate stage) wn‡m‡e †`Lv‡bv nq (wP‡Î EF)| ZLb g›`v I gy`ªvùxwZ †Kv‡bvUvB cÖKU nq bv| 
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†KBÝ G ga¨eZ©x AÂj m¤ú‡K© c„_K †Kv‡bv aviYv cÖ`vb K‡ib wb| Zuvi wPš Ívbyhvqx A_©bxwZ‡Z †h‡nZz †eKviZ¡ Ges 

g›`vB _v‡K ZvB wZwb ivR¯̂bxwZi cÖmviZvi ØvivB mvgwMÖK Pvwn`v e„w×i mycvwik K‡ib| †m Kvi‡Y mvgwMÖK †hvMvb 

(AS) †iLvi ga¨eZ©x EF AÂjwU‡K ÔcÖmvwiZ †KBÝxq ch©vqÕ (extended Keynesian stage) wn‡m‡e we‡ePbv Kiv 

nq| 

 

Avw_©K gRywi wbgœw`‡K Abgbxq Ae ’̄vq AS †iLv : 

 P 

Pf 

O 

(`vg¯ Íi) 

Y 

(Drcv`b) 

AS 

P1 

P0 

Yf Y1 Y0 

H 

K 

 

wPÎ 1.11 : mvgwMÖK †hvMvb †iLvi ¯’vbvšÍi 

†KB‡Ýi e¨vL¨vq ÔA_©gvqvÕ (money illusion) GKwU ¸iæZ¡c~Y© aviYv| Zuvi g‡Z, wbgœw`‡K Avw_©K gRywi Abgbxq| 

hZÿY bv c~Y©wb‡qvM AwR©Z bv nq ZZÿY `vg Í̄‡ii m‡½ mvgwMÖK †hvMvb abvZ¥K m¤úK© eRvq iv‡L| wPÎvbyhvqx 

wba©vwiZ `vg¯Íi P0 n‡j Drcv`b Y0| Gfv‡e `vg¯ Íi e„w× †c‡q Pf n‡j c~Y©wb‡qvM Gi Drcv`b nq Yf| hLb 

c~Y©wb‡qvM AwR©Z nq ZLb A_©gvqviI mgvwß N‡U| c~Y©wb‡qv‡M †cuŠQv‡bvi ci AS †iLv Dj ø¤^ A‡ÿi mgvš Íivj n‡q 

hvq| 

hw` k ª‡gi Drcv`bkxjZv cwiewZ©Z nq, wbgœZg Avw_©K gRywii hw` cwieZ©b N‡U, ZLb †KB‡Ýi mvgwMÖK †hvMvb 

†iLv ’̄vbvš ÍwiZ n‡Z cv‡i| kªwg‡Ki Drcv`bkxjZv evo‡j mvgwMÖK †hvMvb †iLvwU m¤ú~Y©  

’̄vbvš ÍwiZ n‡e, wKš‘ wbgœZg gRywii ¯ Íi evo‡j mvgwMÖK †hvMvb †iLvi abvZ¥K AskwU (HK) †KejgvÎ evgw`‡K 

’̄vbvš ÍwiZ n‡e| 

 

mvgwMÖK Pvwn`v I †hvMv‡bi mgZv : fvimvg¨ `vg Í̄i I Avq wba©viY 

Equality of Aggregate Demand and Aggregate Supply : Determining the level of 

equilibrium Price and Output 

mvgwóK A_©bxwZ‡Z ¸iæZ¡c~Y© †gŠwjK g‡Wj n‡jv mvgwMÖK Pvwn`v I mvgwMÖK †hvMvb g‡Wj| G g‡W‡ji gva¨‡g 

A_©bxwZ‡Z fvimvg¨ `vg I Drcv`b wba©vwiZ nq| 
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 P 

P0 

O 

(`vg¯ Íi) 

Y 

(Drcv`b) 

AS 

Y1 Y0 

E0 

AD 

(A) 

P 

P0 

O 

(`vg¯ Íi) 

Y 

(Drcv`b) 

AS0 

P1 

P0 

Y0 

e 

AD0 

(B) 

AS1 

f 

AD1 

 

    wPÎ 1.12 : fvimvg¨ Drcv`b I `vg¯Íi wba©viY         wPÎ 1.13 : AD I AS Gi ’̄vbvšÍi Ges  

            fvimvg¨ Drcv`b I `vg Í̄‡ii cwieZ©b 

(A) wP‡Î E0 we›`y‡Z mvgwMÖK Pvwn`v (AD) I mvgwMÖK †hvMvb (AS) ci¯úi‡K †Q` K‡i| ZvB fvimvg¨ `vg I 

cwigvY wba©vwiZ nq h_vµ‡g OP0 Ges OY0| 

(B) wP‡Î AD I AS Gi ’̄vbvš Í‡ii d‡j fvimvg¨ `vg I cwigv‡Yi cwieZ©b †`Lv‡bv n‡jv| 

†fv³v‡`i Avq, wewb‡qvM, A‡_©i †hvMvb, miKvwi e¨q, RbmsL¨vi e„w× Ges my‡`i nvi n«v‡mi d‡j mvgwMÖK Pvwn`v 

e„w× †c‡q AD0 †_‡K AD1 n‡j; bZzbZ¡ cÖeZ©b, D™¢veb, gvbem¤ú‡`i Dbœqb Ges Kg©ms ’̄vb e„w×i gva¨‡g mvgwMÖK 

†hvMvb (AS) †iLv Wvbw`‡K ’̄vbvš ÍwiZ n‡q AS1 n‡j bZzb fvimvg¨ AwR©Z nq f we› ỳ‡Z| ZLb fvimvg¨ `vg OP0 

n‡Z OP1 G e„w× cv‡e Ges Drcv`bI e„w× †c‡q OY0 n‡Z OY1 n‡e| 

mvgwMÖK Pvwn`v ev mvgwMÖK †hvMvb †iLvi ’̄vbvš Íi Øviv `vg I Drcv`‡bi cwieZ©‡bi cwigvY wKiƒc n‡e, Zv wbf©i 

K‡i mvgwMÖK Pvwn`v I †hvMvb †iLvi Xv‡ji Ici| A_©bxwZ AD I AS `ywU GKB w`‡K, GKB nv‡i cwieZ©b bvI 

n‡Z cv‡i, †h‡Kv‡bv GKwUI cwieZ©b n‡Z cv‡i| 

 

wkÿv_x©i KvR : 

mvgwMÖK †hvMvb‡iLvi wewfbœ aviYv Dc¯’vcbc~e©K mvgwMÖK Pvwn`v I †hvMv‡bi mgZv mv‡c‡ÿ fvimvg¨ `vg¯Íi I Avq 

wba©viY KiæY| 

 

 

mvims‡ÿc 

mvgwMÖK †hvMvb : †Kv‡bv wbw`©ó mg‡q †`‡k we`¨gvb mKj cÖvK…wZK m¤ú`‡K `ÿZvi mv‡_ Kv‡R jvwM‡q †h 

cwigvY ª̀e¨mvgMÖx I †mevKg© Drcvw`Z nq, Zv‡K mvgwMÖK †hvMvb e‡j| 

 

 



evsjv‡`k Dš§y³ wek̂we`¨vjq  weweG evsjv 

BDwbU 1 c„ôv 22 

 

 

BDwbU DËi g~j¨vqb  

 

mswÿß DËi cÖkœ 

1. e¨wóK A_©bxwZ Kv‡K e‡j? 

2. mvgwóK A_©bxwZ Kv‡K e‡j? 

3. Avw_©K bxwZ Kv‡K e‡j? 

4. ivR¯̂bxwZ Kx? 

5. A_©‰bwZK g‡W‡ji ˆewkó¨¸‡jv Av‡jvPbv K‡iv| 

6. mvgwMÖK Pvwn`vi Dcv`vb¸‡jv Kx? 

 

iPbvg~jK DËi cÖkœ 

1. e¨wóK I mvgwóK A_©bxwZi cv_©K¨ Av‡jvPbv K‡iv| 

2. wØ-LvZwewkó A_©bxwZ‡Z RvZxq Av‡qi PµvKvi cÖevn aviYvwU e¨vL¨v K‡iv| 

3. A_©bxwZ‡Z evwYR¨ Pµ aviYvwU mgv‡jvPbvmn e¨vL¨v K‡iv| 

4. mvgwMÖK Pvwn`v †iLvi ˆewkó¨ Ges wbgœMvwgZvi KviY Av‡jvPbv K‡iv| 

5. mvgwMÖK †hvMvb †iLvi wewfbœ aviYvmg~n e¨vL¨v K‡iv| 

6. mvgwMÖK Pvwn`v I †hvMv‡bi mgZv mv‡c‡ÿ fvimvg¨ `vg¯Íi I Avq wba©viY e¨vL¨v K‡iv| 

 

 

 


